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UPWARD  TREND  OF 
COMPANY  PROFITS 
APPEARS  CHECKED 

Net  Larnings  of  280  Concerns 
Gain  Only  2.2  After  Gross 
Profits  Gain  of  24.4 'Tr 

WORKING  CAPITAL  UP 

Tbp  latest  preliminary  survey  of 
earnings  reported  by  Canadian  in¬ 
dustrial  companies,  whose  fiscal 
'ear  has  ended  since  July  111,  1940. 
indicates  the  strong  upward  trend  in 
net  profits  has  been  checked.  The 
fact  that  operating  profits  have 
.substantially  increased  however 
shows  that  this  check  has  not  been 
brought  about  by  any  factors  of  op¬ 
erations  hut  almost  solely  by  very 
elteciive  excess-taxation  system. 

A  few-  months  ago,  Tlie  Financial 
rimes  published  an  analysis  of 
aboui  150  company  report.s  issued 
since  July  91.  1940.  This  analysis 
showed  net  profits  to  be  about  9.5% 
higlier  than  in  the  previous  .vear, 
"  hile  gross  profits  were  about  IS^r 
higher  In  the  present  compilation 
9  80  corporations  have  been  includ¬ 
ed.  N'et  earning.s  of  these  coin- 
nanies  aggregate  $312,789,1  1  1, 
after  1  1  net  deficits,  totalling  $807,- 
tOl  have  been  taken  into  account. 
Tliis  ronipares  with  $305,900,735  a 
^■pa^  ago,  when  25  companies  re¬ 
ported  losses  aggregating  $3,131.- 
7;;t  and  indicates  an  improvement 
"f  only  2.2  'r  . 

ciross  profits  of  258  companies  in 
this  rompilation  amount  to  $809,- 
■10"', I  40  against  $700,289,035  a 
year  ago.  anii  operating  defieits 
nere  J80.IOO  by  four  Companies 
against  $tnfi,,',7.",  tiy  5  companies  in 
tlie  frirmor  .'ear.  The  percentage 
gain  "ould  he  2  4.4 '"T-. 

To  rerapilulate  therefore,  gross 
profit s  whieh  a  few  months  ago 
wero  higher  a'  the  a'crage  rate  of 
IS'",,  bare  pulled  ahead  and  are 
now  24,4  es  higher,  w  hile  net  earn- 
ing.s,  '■  hirh  earlier  in  the  year 
•eemed  to  he  ahout  0.57,-  up  really 
are  only  2.2'':  of  last  year's. 

I  .S.  Profits  I  p  25% 

4n  intere.sting  enniparison  is  af- 
fordo'l  h>  the  report  in  the  New 
'^■o^k  Tunes,  that  501  American  in¬ 
dustrial  rorporations  have  reported 
a  gain  of  25.4  in  net  profits  over 
(Continued  on  Page  14) 

SEAGRAMS  ACTS 
ON  PRICE  CUTS 

Have  Taken  Legal  Action! 
Against  453  Retailers  Since 
Last  April 

Bur«atj  The  Fmancia!  Times 

Toronto,— Units  of  the  Distillers 
Corp  Pea.grams  organization  in  the 
.‘-e'v  York  area  are  continuing  to 
prosecute  Mgorous  action  against 
tJie  price  rutting  evil  As  previous¬ 
ly  reported  by  The  Financial  Times 
there  IS  s'^me  danger  of  more  seri¬ 
ous  price  slashing  breaking  out  on 
the  heesming  effective  of  the  pend- 
tng  Federal  tax  increase  but  in  any 
event  enforcement  of  the  corpora¬ 
tion's  fair  trade  contracts  will  con¬ 
tinue  to  he  pressed. 

In  the  .N'c'v  York  area,  the  vari- 
eiis  eomp.'>nies  of  the  parent  organ¬ 
isation.  .Seagrani.  Calvert.  Carstairs, 
Wilson  and  Hunter  Baltimore  Rye 
have  been  carrying  nn  the  drive 
since  April.  During  tha.l  period  a 
total  of  1.53  .actions  have  been  be¬ 
gun.  In  thi.s  total,  however,  are  a 
good  many  actions  by  the  various 
iMiits  iigainsl  tlie  same  retailor,  so 
ihat  the  ludual  total  represents  only 
abmil  1551  of  the  package  stores 
in  the  .N'ew  York  imirkel. 

The  corporation  feels  that  the 
'ast  niiijoriiy  of  retailers  want,  and 
iiciually  demand,  the  present  pol¬ 
icy  of  fair  Iradr  agreements  luid 
ilierel'ore  the  corporation  is  vigor¬ 
ously  pushing  ihis  policy  in  the: 
belief  it  "  ill  pui  llie  whole  .New  i 
I'ork  marketing  situation  on  a  much 
sounder  basis.  1 


!  I  At  the  Lookout  |  j 

THE  EIGHT  POINTS  I 
IMPRESS  NEED  FOR  I 
I  GREATER  0UTPUT| 

I  Ainu  of  Allied  Cause  Reiterated 
!  By  Churchill  and  Roose¬ 

velt 

i  _ 

Viaous  CYCLE  RISING 

!  Wage  Increases  Raise  Cost  of 
'  Living  and  Threaten  Supplies 
While  Strikes  Cut  Into  Pro¬ 
duction 

I  _ 

j  ALTHOUGH  the  Thursday  broad- 
!  cast  of  Deputy  Prime  -Minister  At- 
!  tlee  was  not  as  momentous  as  the 
I  public  may  have  been  led  to  expect 
i  in  view  of  the  sw  iftly-changing  war 
i  situation  in  Europe  and  in  the  East. 

I  it  did  go  far  to  clear  Che  air  as  re- 
I  gards  British  and  American  ambi- 
I  lions  and  purposes  and  incidentally 
I  solved  the  myetery  of  the  disappear- 
•  ance  of  Mr.  Churchill  and  5Ir. 

I  Roosevelt.  The  eight  points  laid 
down  as  the  result  of  the  confer¬ 
ence.  are  largely  3  reiteration  of  the 
political  and  economic  program  of 
the  Allies,  but  from  the  standpoint 
of  businese  tliey  serve  to  empha¬ 
size  anew  the  need  for  still  greater 
I  industrial  expansion  in  the  produc¬ 
tion  of  munitions  and  other  war  sup¬ 
plies;  the  eight  points  can  be  sum¬ 
marized  aa  follows; 

1.  Their  countries  do  not  seek  ter¬ 
ritorial  aggrandisement. 

2.  They  desire  to  see  no  territorial 
changes  not  in  accord  with  the 
expressed  wish  of  the  peoples 
concerned. 

3.  They  respect  the  rights  of 
peoples  to  live  under  the  form 
of  governments  they  want. 

■  4.  They  w'ill  endeavor  to  further 
the  enjoyment  by  ail  slates  of 
trade  facilities  and  raw  mate¬ 
rials  of  the  world. 

5.  They  desire  to  bring  about  the 
fullest  cooperation  of  all  na¬ 
tions,  in  the  economic  field,  im¬ 
proved  labor  standard,  and  so¬ 
cial  security. 

6.  After  the  final  destruction  of 
Nazi  tyranny  they  hope  to  cs- 
Uablish  peace  that  will  aJford  to 
all  men  to  live  in  freedom. 

7.  Travel  on  the  high  seas  will  be 
possible  without  hindrance. 

8.  All  nations  of  the  world  must 
come  to  the  abandonment  of 
force.  They  believe  in  a  wider 
and  more  permanent  system  of 
settling  their  differences. 

Strikes,  Wages  and  Prices 
A  Menace  to  Production 
With  the.  prospect  that  the  war  is 
to  continue  on  the  basis  of  produc¬ 
tion  and  still  greater  production  to 
maintain  a  maximum  effort,  the 
week's  developments  in  the  labour 
situation  and  in  relation  to  conser¬ 
vation  of  essential  materials — either 
through  price  controls  or  by  the  op¬ 
eration  of  the  law  of  supply  and  de¬ 
mand — can  only  be  viewed  with  ap¬ 
prehension,  Strikes  and  lockouts 
have  been  spreading  in  the  United 
States,  with  the  government  being 
urged  to  take  over  “struck"  planta 
having  important  war  orders,  and 
the  return  of  the  President  being 
awaited  in  the  hope  that  it  wdll  be 
follow'ed  by  decisive  action  In  this 
country  there  has  been  no  indica¬ 
tion  of  a  stiffening  of  the  attitude 
of  the  government  towards  trouble¬ 
making  labour  groups.  After  his 
study  of  the  situation  in  the  Nova 
Scotia  coal  fields,  where  the  men 
have  voted  to  continue  their  policy 
or  malingering.  Labour  Minister  Mc- 
Larty,  faced  with  an  impasse,  has 
taken  a  report  to  the  government, 
but  action  is  still  being  awaited; 
and  at  Hamilton  What  appears  to  be 
a  concession  to  the  S.W.O.F.  leaders 
among  the  National  Steel  Car  Com¬ 
pany's  workers  has  been  the  re¬ 
placement  of  government-appointed 
Controller  Brunning  by  an  official 
of  the  Labour  Relations  Branch  of 
the  Munitions  Department,  whose 
appointment  is  welcomed  by  the  la¬ 
bor  leaders. 

(Continued  on  Page  4) 


What  Will  Happen 
To  Vichy  Minister? 

Gossip  Boils  in  Ottawa 
as  to  Canada’s  Rela¬ 
tions  >A^th  Retain  Ad¬ 
ministration 


Ottawa.  —  The  hottest  topic 
on  Parliament  Hill  is — what's 
going  to  happen  to  the  French 
minister?  Monsieur  Rene  Rlstel- 
hueber,  Vichy  appointee  who  ar¬ 
rived  in  Ottawa  well  after  the 
war  started,  has  been  sitting  tight 
ever  since  he  got  here.  Succes¬ 
sive  efforts  have  been  made  to 
dislodge  him,  but  up  till  now,  he 
still  is  on  an  Ottawa  milk  route, 

'When  he  first  came  to  Otta'va, 
Rlstelhueber  didn't  do  so  badly. 
There  was  always  the  hope  that 
Retain  would  turn  out  a  half  de¬ 
cent  fellow,  instead  of  a  defeatist 
octogenarian  who  believed  that 
France  must  be  purged  to  rise 
from  her  own  ashes.  The  fact 
that  the  purgatory  through  'vhich 
France  must  go  was  to  have  as  a 
milepost,  the  selling  out  of  Brit¬ 
ain  of  course  was  merely  Inci¬ 
dental  to  the  fact  that  Old  Man 
Retain  had  'got  religion'  in  a  way 
that  was  to  cause  such  Items  as 
Dakar  and  Syria. 

In  any  event,  many  in  Canada 
rather  favored  the  Vichy  govern 
ment,  because  the  asparagus-spin- 
ed  potentates  were  permitted, 
under  Nazi  nods  of  approval,  to 
bring  back  clerical  orders,  to 
France.  The  religious  angle  of  it 
was  all  to  the  good,  from  a  stand¬ 
point  of  a  pious  Quebec,  but  there 
has  always  heen  some  doubt  as  to 
how  sincere  Herr  Hitler  was  in 
this.  His  record  against  Catholi¬ 
cism  elsewhere  has  not  exactly 
been  like  the  breath  of  honey¬ 
suckle. 

if.  If.  ){, 

No  one  paid  much  attention  to 
the  F'roncli  Minister.  Actually, 
he  was  well  taken  care  of  among 
the  high  social  functionaries,  and 
dined  at  Government  House  with 
the  best  of  them.  But  what  did 
not  sit  well  with  the  Canadian 
public  was  the  openly  critical  at¬ 
titude  of  these  French  Vichy  offi¬ 
cials  on  the  British  Near  East 
policy.  In  one  or  two  public  ut¬ 
terances  the.v  came  about  as  close 
to  being  pro-German  and  anti- 
British  as  they  could  possibly  be. 
But  luckily  for  them,  and  unluck¬ 
ily  for  the  rest  of  Canada,  the 
remarks  were  made  in  French, 
and  in  Quebec.  A  crack  like  that 
in  Saskatoon  or  Sackvillc,  and 
these  so-callcd  diplomats  would 
be  heaved  out  of  Canada  just  like 
that. 

Some  little  time  ago  the  French 
press,  or  part  of  it.  in  Montreal, 
criticized  the  actions  of  the  Vichy 
menials  in  Montreal,  in  emulating 
Hitler  and  his  Gauleiters.  Here 
is  what  they  Tvould  do:  they 
would  go  to  a  De  Gaullist  meeting 
in  Montreal,  or  elsewhere,  and 
note  who  was  there.  Then  pri¬ 
vately.  afterwards,  they  would  go 
round  and  put  the  “heat "  on 
these  people,  threatening  them 
with  reprisal  one  wav  or  another. 
In  all  too  many  instances,  it 
worked, 

Jd  ¥  -Y 

That  it  was  possible  for  these 
Vichy  employes,  while  on  friend¬ 
ly  Canadian  soil,  to  carry  nin  the 
orders  of  Berlin  seems  incredible, 
hut  It  seemingly  was  done. 
French  people  in  Montreal  were 
intimidated,  and  even  French 
Canadians  felt  the  heavy  hand  of 
the  Vichy  vanquished,  who  seem¬ 
ed  very  much  in  power  around 
here  about  six  months  ago. 

Of  course,  very  little  of  this 
was  known  wost  of  the  Ottawa 
River,  although  Otta'va  had  in¬ 
timation  of  it.  Too.  if  the  min 
ister  did  not  exactly  know  this 
was  going  on.  surely  he  was  the 
most  obtuse  representative  that 
the  French  ever  sent  anywhere. 
However,  for  one  reason  or  other, 
he  played  them  “close  to  the 
vest,”  and  still  got  invited  to  the 
best  places. 

Meanwhile,  the  V’ichy  sniping, 
possibly  inspired  from  Montreal, 
was  being  done  by  the  French 
language  press  across  the  line  In 
United  States.  Thus  you  find 
New  England  sheets  coming  out 
with  hostile  stuff,  definitely  anti- 
British,  distinctly  pro-German. 
This  literature  fell  freely  and 
easily  into  the  han ’s  of  French 
Canadians. 

No'v  then,  every  once  in  a 
while,  someone  would  bob  up  in 
Parliament  and  ask  what  Ristel- 
hueber  is  doing  here  B'lt  Pre¬ 
mier  King  wo'ild  usually  get  up 
(Continued  on  Page  4) 


iSEE  POSSIBILITY  ' 

OF  HIGHER  PRICE 
FOR  NEWSPRINT 

Rising  Costs  and  Less  Active 
Mill  Operations  Factors 
i  In  Situation 

FOR  LAST  QUARTER  | 

Premium  On  U.S.  Funds  Accru¬ 
ing  to  Canadian  Mills  Prac¬ 
tically  Absorbed  by  Increased 
I  Costs  of  Production 

With  costs  of  producing  npw.c- 
print  ri.sing,  and  sales  volinip  fail- 1 
ing  to  keep  pare,  there  has  heen! 
considerahio  pressure  in.  rprtaini 
quarters  of  the  Canadian  new-print  j 
industry  for  a  moderate  upward  ' 
adjustment  in  prires.  A  while  h.ick,! 
it  appeared  that  any  upwaid  prire  | 
revision  would  he  deferred  until  | 
January  1,  hut  recently  the  pros-! 
pect  has  been  revived  for  a  price! 
change  effective  for  the  final  quar-l 
ter  of  the  year.  There  are  reports! 
that  a  $5  a  ton  increase  is  under 
consideration. 

What  has  brought  about  the  eon- 
sideration  of  a  price  change  for  fi¬ 
nal  montlis  of  this  year  has  been  ' 
jump  in  the  Canadian  government' 
cost-of-living  index  to  more  tlian. 
lO'^T-  above  the  level  just  before! 
the  war.  necessitating  another  'v.isoi 
increase,  by  companie.s  who  have, 
undertaken  to  pay  living  co  t  ho-  : 
DUses  with  every  5  incrraee  ini 
the  living  cost  index.  ’  | 

U.S.  companies  find  greater  need  | 
for  higher  prices  than  Canadian ! 
producers.  The  Canadian  companies 
get  benefit  of  the  exchange  pre- 1 
mium  of  sales  to  the  U.S..  where 
80%  of  Canadian  production  goes, 
and  after  payment  of  transportation  ! 
costs  on  U.S.  lines,  etc.,  this  extra' 
amount  has  been  about  $4  a  ton,' 
as  wage  and  most  other  expendi-' 
tures  by  the  mills  are  made  in 
Canadian  funds.  The  upward  trend 
in  wage  and  other  costs,  as  'veil  : 
as  higher  taxes,  however,  has  ,iust 
about  wiped  out  this  e.xchange  pre¬ 
mium  benefit.  • 

Kise  In  C'onsnmpHpii  ' 

Another  factor  henefitting  earn¬ 
ings  has  been  the  rise  in  nc'csprint  I 
consumption  since  the  war  started.  ! 
Last  year  Canadian  production  rose  : 
to  second  highest  level  on  record.  | 
largely  due  to  heavier  U.S.  pur-i 
chases.  To  an  industry  such  as  ^ 
newsprint,  witli  heavy  capital  in¬ 


Away  With  Indecision! 

CRITICISM  of  the  government  at  Ottawa,  wlilch  has  heen  in  evi¬ 
dence  to  some  extent  since  its  re-election  after  the  outbreak  of  war 
but  only  became  clamorous  when  the  defeat  of  France  revealed  In  full 
light  the  unpreparedness  of  all  of  the  British  countries,  lias  been  on 
a  steadily  rising  crescendo  for  the  past  12  months.  Today  there  is  a 
goodly  proportion  of  the  population  of  Canada,  in  every  province,  lo 
whom  the  Mackenzie  King  administration  can  do  nothing  right. 

If  is  a  remarkable  faef,  however,  that  few  of  the  government's 
detractors  will,  or  can,  make  any  constructive  suggestion  with  recard 
to  an  effective  substitute  for  the  government  now  in  i>ower.  We  have, 
of  course,  the  protagonists  of  National  covernnient  but.  so  far  as  we 
have  been  able  to  see,  thoy  have  been  unable  to  present  any  convincing 
proof  that  a  national  government  roiild  he  formed  whieh  would  he  any 
more  effective,  if  as  effertive,  as  is  the  King  administration. 

Wherein,  then,  lies  the  weakness  in  the  Canadian  situation?  We 
would  hazard  the  opinion  that  if  is  In  the  lark  of  a  strong  and  rg- 
gressH'P  opposition.  The  Menzies  administration  in  .\ustralia,  regarded 
as  a  very  effective  war  government,  i.s  today  working  on  a  bare  ina 
jority.  Even  in  Great  Britain,  witli  a  National  government  at  the 
helm,  there  is  an  opposition  which  is  not  only  vociferous  hut  eon 
struefive  and  imaginative.  ,M  Cttawa  the  opposition,  if  at  times  noisy, 
has  seldom  earned  the  right  of  hein.g  labelled  either  eonstruelive  nr 
imaginative. 

The  Canadian  voters,  it  wo'ild  appear,  made  a  mistake  at  the 
polls  earlv  in  1940  when  they  gave  the  King  government  surh  ,a  pow 
erfii!  mandate.  And  peculiarly  enough,  they  would  prnbahiv  do  very 
murh  the  same  thing  if  they  were  to  go  to  the  polls  again  this  fall. 
There  is  no  alternative  to  whieh  they  could  he  expeeted  to  turn 

The  King  government,  however.  al.^'O  is  making  a  mistake  when, 
aerepting  its  strong  mandate  at  peaee  time  valuation,  it  follows  fh<' 
safe  middle-of-the-road  rourse  it  has  been  doing  in  an  effort  to  pre 
serve  its  popularity  and  make  a  play  for  post-war  power.  \t  tlie  no 
ment,  in  its  labour  polieie.^  espeeially.  it  appears  to  he  pleasing  ;>o 
body  outside  of  those  appeased  and  antagonizing  eitizens  of  all  shado¬ 
of  opinion.  Signs  are  areumiilaling  that  the  poliey  of  appeasement 
may  also  be  dragging  the  administration  into  deep  water  in  its  eron 
omie  and  priee-fixing  me.isures.  When  one  has  rhosen  one's  road  it  is 
never  very  easy  to  retraee  one's  steps  and  ehoose  another  route.  .\nd 
the  further  one  goes  the  more  difficult  it  is  to  return.  The  King  gov 
ernment  mav  find  this  out  before  verv  long  if  it  does  not  eome  to  c 
realization  of  its  position  and  adopt  a  more  derisive  poliey. 

In  times  of  emergenry  there  is  nothing  more  irritating  to  the 
great  mass  of  people  than  inderision.  \  leader  or  government  will  he 
exeused  for  making  mistakes  if  they  pre  not  toti  numerous  or  too 
eostly  hut  liesitation  in  a  crisis  is  inexcusable. 

Canada  Aims  At  Producing 
Million  Tons  Ships,  1941 

Past  Week  Saw  Placing  of  _ 

Additional  Orders  for  Massey  Reorganization 

$49,000,000  Still  In  Embryo 


Many  Steel  Working  and' 
Foundry  Companies  to  I 
Benefit  i 


Suggested  Tax  Amendment  In  U.S.  j 
Might  Affect  British  American  Oil 

Toronto  Bureau  The  Financial  Times 

Toronto. —  As  a,  measure  to  trj'  weight  on  the  situation  at  the  m.o- 
and  inerease  tax  revenues  Secre-  ment. 

ta.ry  of  the  U.S.  Treasury  Henry  It  is  pointed  out  Ihat  .similar 
.Morgenthaii  last  week  suggested  sugge.stions  have  heen  put  forward 
that  depletion  allowances  for  com-  several  times  before  in  Washing- 
panics  engaged  in  extracting  "cer-  ton  and  .succeeded  in  getting  no- 
lain  of  our  natural  re.sources"  be  where.  Such  a  move  would  involve 
low'ered.  This  move  is  aimeil  at  some  highly  technical  (luestion.s 
mining  and  oil  concerns  with  Brit-  and  it  is  probable  Ihat  it  would 
ish  American  Oil  having  a  particu-  take  some  considerable  time  before 
lar  interest  in  the  matter,  so  far  an  equitable  scheme  could  be  worked  I 
as  the  Canadian  investing  public  is  out.  On  this  basis  these  .sources  j 
concerned.  feel  that  the  revived  suggestion  of  | 

While  passage  of  a  measure  akin  lowering  depletion  allow  ances  w  ill  | 
lo  the  .Morgenthau  suggestion  might  not  make  any  more  headway  now  i 
be  expected  to  have  a  detrimental  than  it  has  in  the  past.  | 

influence  on  the  earnings  of  B..\.  Through  an  American  subsidiary  ; 
Oil's  .\mcrican  operations  sources  B..4.  Oil  carries  on  operation,-;  in' 
in  close  touch  with  the  situation  j  Oklahoma.  Texas,  .Montana.  Kansas 
are  not  inclined  to  place  too  much  '  and  (  alifornia. 


vestment  (and  bond  inler-^  *  char¬ 
ges),  and  turning  over  hit'' capital 
I  only  a  few  times  a  year,  compared 
with  once  or  twice  a  week  as  in  case 
(Continued  on  page  11) 

DIVIDERS  FoF 
ALGOMA  STEEL 
ARE  DISCUSSED 

Expanding  Production  and 
Growing  Plant  Capacity 
Factors  in  the  Outlook 

PRIOR  CHARGES  LIGHT 


Rereni  stock  market  interc.'.t  in 
Algonia  Steel  conimon  has  brought 
the  issue  up  to  around  its  high  point 
for  the  riirrent  year.  There  i.s  a  ten¬ 
dency  in  some  financial  circles  to 
look  for  some  dividend  an  ion  on  the 
.slock  in  the  not  ton  diccanf  future. 

Sines  the  beginning  "f  (he  w'.ar 
operations  of  Algonia  .sJtrel  i  orp 
Ltd.  have  been  at  high  level  of  ar 
f.ivily.and  eompany  has  heen  further 
diversifying  output  and  strengthen 
ing  its  finaneial  position.  I /ast  year 
(orporation  undertook  construrtion 
of  a  41-inc'h  blooming  mill  and  25- 
ineh  conrinuoiis  billet  mill.  Hereto¬ 
fore  rolled  steel  capacity  of  Algonia 
has  been  250.000  tons  a  year  less 
than  its  fteel  melting  rapacity.  On 
completion  of  the  2  new  mills,  steel 
rolling  a''id  melting  rapacity  will  be 
approximately  the  same.  It  i.s  ex¬ 
pected  new  blooming  mill  he 
brought  into  production  February 
uoxt. 

Annual  report  for  fisral  year  end 
ed  April  30th,  1041,  recently  made 
piihlie  showed  gross  income  up  over 
$660,000  from  preceding  year  at  $2.- 
561.307  and  net  earnings  after  wide¬ 
ly  increased  taxes  and  greater  w  rite- ; 
off  to  depreciation,  at  .$011,816  equal  I 
after  preferred  di'idends  I'a  $1.95  a 
rhare  on  outstanding  common  stock] 
as  compared  witli  $780,230,  equal  to| 
$1  62  a,  share  on  the  common  after 
preferred  dividends  for  'he  fiscal 
year  ended  April  G^th.  1040 

.Notwithstanding  substantial  capi¬ 
tal  expendil  tires  undertaken  last 
year,  corporation  was  able  to  report 
a  material  improvement  In  balance! 
sheet  position.  At  .April  "Oth  last 
earned  surplus  amounted  to  $.3,182.- 
404  as  against  .$2,353,144  a'  end  of 
previous  fiscal  year  while  w-orking 
capital  was  increased  bv  over  .$1, 
500,000  to  $5.518  035  wilh  current  as¬ 
sets  of  $0,687,147  at  a  ratio  of  ahout 
2  1  '3  iti  1  to  current  liabilities  of 
$4,017,535.  Bank  loans  were  reduced 
during  the  past  year  by  ahout  $600. 
000  III  $1,771,000  from  $2,372."00, 

Factor  in  dividend  pioepeofs  iin- 
lioiihtedly  is  the  tiig  plant  exIcMisioii 
program  now  underway  ami  the  still 
considerable  bank  obligations  oiil- 
standing.  I’lioi  charges  are  relative¬ 
ly  small,  bond  interest  absorbing  1 
only  $12:!. 200  and  preferred  dividend  ! 
roqiiirements  aiiiouniing  lo  $82,556.  1 
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Toronto  —  There  is  no  ma¬ 
terial  change  yet  to  be  report¬ 
ed  in  the  Massey-Harris  re¬ 
organization  situation.  While 
it  was  officially  announced 
,  some  time  ago  that  directors 

I  Canadas  sliipbiiildlng  facilities  ^^3^- 

,  ha'e  heen  expanded  and  been  or-  rangement  under  considera- 

ipnized  to  such  an  extent  that  in  , ion  that  would  be  presented 

,1941  launching  of  1,000,000  tons  of  •  shareholders  shortly,  noth- 
new  ships,  Ireighters  as  'x-cll  as  public  has  yet  come  for- 

warships,  IS  scheduled  it  is  now  The  whole  scheme  is 

revealed.  Contracts  have  heen  gjiU  ju  uie  directors’  iiands 

placed  with  shipyards  which  assure  gud  there  is  no  indication  of 

large  amount  of  work.  011  ship  when  it  will  he  finally  ready 

parts,  for  numerous  companies,  in-  fn,.  nresentiHim 

eluding  such  companies  as  Donii-  ; 

nion  Engineering,  Canadian  Car  and  — — — — — t 

other  companies  making  I  CUftlll  11 

products,  various  steel  products '  r/lllvl 

plants,  etc.  j 

.Alost  of  the  shipbuilding  con-!  CIJ/YI?  CTVI  CC  DI7 

i  tracts  have  hern  placed  for  some  |  OllUlj  ulXLlljd  Dlj 

I  time.  I'lit  tills  week  the  governmont  ; 

through  the  Dept,  of  Munitions  &!  DI1T  IIILII^CD  D  A  MO 

■Supply,  announced  .several  lal-gp  .  f  IJ  I  IJ]lll|\K  nftllf 

!  contracts,  that  aro  understood  to  j 

I  have  been  arranged  pomo  time  ago,  |  '  ■ 

These  include  a  $23,684,000  con  !  Leather  Men  Advance  Mixed 


{NICKEL  EARNS 
'  $1.12  A  SHARE 
I  FOR  1st  HALF 

1  Moderately  Lo\/er  Than  $1.17 
i  A  Share  Reported  For 
1940  Period 

52c.  FOR  QUARTER 

President  Points  to  Increased 
Supplies  of  Nickel  Made 
Available  by  Company  Dur¬ 
ing  Past  Year 

Net  earnings  nf  Tho  International 
Nickel  Co,  I'f  Canaiit  Limiieil.  for 
the  first  iialf  of  this  vear  siiow  a 
moderate  decline  as  compared  with 
the  correpiionding  period  of  19  to. 
bring  rquiyaieut  to  $1  12  a  share 
I'll  the  common  stock  .as  compared 
;  "  Ith  $1  17  a  sliari'  Gro.>s  earnings 
I  for  till'  I'erioil  w  ere  $  5,r,0u."i"l 
'  lifgt'er  hut  taxes,  up  ne.irlv  $h.non,. 

.  euo  more  tlian  offset  Hti-  gain 

For  I lu>  seeond  quarier  net  wa.s 
!  eniial  to  .52  renis  a  share  as  com 
I  pared  witli  53  ceiils  a  sliare  tor  the 
jSami  period  of  last  vear,  the;p  net 
earnilngs  were  on  gross  profits  for 
the  quarier  under  revir"  almo.-.t 
i  $:;,non,nou  higliei 

Tile  half  yearly  report  chows  net 
profit  in  terms  of  I  ,<  ciirrenry  nf 
'  .$  1  7.:’.  I  5.007  after  all  rharges.  de 
preriatton.  pro'isiou  for  income  and 
i  franehir-e  taves,  etc  This  eompires 
I  witli  a  net  protit  of  $18,000.21*:'.  in 
tilt,  corresponding  period  a  ,'e,ir 
ago.  and  $  1  7,77:L4:;s.  fot  the  first 
six  months  in  19:’.9. 

Frovisinn  for  ineome  and  fran 
clii.so  taxes  in  the  six  monih.s  end'd 
.Iiine  30,  194  1.  amotinted  to  $15. 
189,325.  or  $1  114  pel  sh.are  of  com 
I  mon  sloeli,  compared  with  $9.24i:. 

:  823.  or  o:',c  per  share,  in  the  first 
I  six  montlis  of  1949.  and  $4,437,24  5, 
or  30r  per  sliare.  in  the  first  half 
of  19:19.  The  tax  provision  for  the 
'  June  quarter  gives  effect  lo  lax 
:  legislation  enacted  subsequent  fo 
file  close  of  the  March  quarter  auil 
to  anticipated  tax  liaitilitv  under 
legislation  pending  at  .lune  ;',0. 
Comparative  half-year  figures  are 
shown  herewith;  — 

—  Quarter  LndrH  tiinr  10 

1141  1040 


SHOE  STYLES  BE 
PUT  UNDER  BAN? 


SVi  ertrnmKs  ,  , 
Pr4*f.  diviHrndH 
(  oin.  dividend.H 

Surplus  .  .  .  . 

F’rrv.  surplu.H 

Tnlrtl  surplus 
I  xch  rtdju**! . 


2rt.ihS.n3R 
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43  5.82'. 
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lb.904.3t,rt 

9,rt30.8S2 
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2.1^i.4h7 

I.840.ri22 

6fi7.9rt2 

1.208.747 

8.n7'>.8rtR 

8.24rt.l  7rt 

4S1,47S 

48  3.47  3 

7.28rt.08S 

7.28*^.08  3 
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tract  placed  "ith  Marine  Industries,  j  Arguments  On  Question  of 
Limited,  of  Montreal.  lli.CaG.OOO,  •  ^ 

with  Itiirraril  Dry  Docks,  Limited.  Confrol 

of  Vancouver,  ami  $8,035,200  with  - 

Virtori,a  Machinery  Depot,  Limited,  :  fjQ  SHORTAGE  MATERIALS 
of  Victoria.  The  contracts  will  in  i 


yolve  arrangement  of  numerous 
subtracts,  for  nart.s  and  materials. 

Although,  most  important  phase 
of  the  Canadian  armament  program  ! 


Special  Correspondence 
O'ta'va  l  eather  nien  view-  with 
mixed  feelings,  the  suggestion  ih.ii 


i.s  now  the  production  aspect  the  |  re.ached  Parliament  Hill  that  shoe, 
problem  of  getting  into  full  speed  ho  “frozen''  and  that  the  stvlr,- i 

output  on  orders  already  placed  -  ''ot^D'oteri  The  dtyerstiy  of  opmj 
further  government  orders  continue  '7"  a-'ooted  by  two  setm,,  s  o  , 

to  he  announced,  in  heavy  volume.  ’"”5  r"''  * 

From  .lulv  23  to  August  5,  for  In-  f'"''  fuss.v  temale  shoe  .speetal- 

....  lic.s.  ,vou  effect  ;in  important  war- 

stance,  ntimber  of  contracts  announ-  .!  ■  ■ 

J  in  tr-  _ _ _  ....1.,.  time  economy.  The  other  i.s  that 

ced  was  lO.lha,  to  aggregate  valm  ,,  ,  ■  . 

.  ...any  Hoo.ono.-  ; ".r,:.;'.?'; 


In  P  A  I  .  7S,0jh.s'»R  7l.ini.h(|l 

For  the  three  months  ended  .lime 
30,  19  11.  net  profit  ;t  mounted  to 
$8,075,898.  which  compares  with 
$9,239,709.  in  tlie  preceding  quar 
ter.  $8,240,179  in  (lie  Ihc'e  montlts. 
ended  .Inne  ::0.  1940,  ami  $8,228. 
1:!7.  in  the  .lime  qiiarti't  of  I  9. 3 a 
Comparative  figiiri,;  for  2nd  'inar 
ter  of  iasi  year  anil  tliis  follow 
h  f  nd'’d  <0t|, 


IR.0f>1.4>R  3  ;.  4  I  I 


3R,40').h7  I  32,' 
1  T  .  I  M'>  3  »  1  Q, 
4  20 2. H')  I  t  ,' 

l.70).R4R  t.i 


17.31  Vf'O  ;  1  R.i 


000,  or  at  rate  of  over  $7,000,000  a 
da.y. 

I3ic  Ship  foiilrarts 


prospect  of  any  Then  whv  disrupt 
an  industry  to  have  a  commodity 
that  docfin’t  need  saving'.’ 

Ottawa  has  been  'vatching  closely. 


Bulking  l^arge  In  the  total  was  the  Lbe  g.yings-on  in  Fnited  States.  and; 

$48,972,900  shipbuilding  orders  ranking  officials  are  more  than  I 

nounced.  Order.s  for  foodstuffs,  |  „,3y  pl3,.p  I 

clothing  and  personal  equipment  (bare  Briefly,  the  government  more  i 
eonlinue  hea'j.  to  meet  the  require-  took  charge  of  I'hp  shoe  in- 

ments  of  the  expanding  niili'ary  Lj,|j,(py  vvar,  and  they  are  threat-! 
services.  Reflecting  the  large-scale  (p,  ,|p,  p  (bis  war  Tlie  simp 

motor  transport  construction  pro-  j  jodustry  had  to  restrict  colors  to  one  ; 

gram  under  way  were  $2,936,635  i  spade  of  tan.  and  black  New  stvles  i 

orders  to  Ford  Motor  Co.  of  Canada,  i  were  forbidden,  and  existing  lasts 
as  well  as  continuing  orders  to  tire 'had  to  he  dracfically  reduceil  A  firm  | 
companies,  motor  supply  companies.  :  which  made  as  many  as  5on  differ- 

etc.,  for  servicing  of  the  large  mini-  i  ent  st.vles  of  w  omen's  shoe  w  as  cut  | 

'oer  of  motorized  military  vehicles  >  down  to  one-tenth  of  that,  ;ind  men's] 
no'v  In  service  'shoes  took  similar  cuts.  Prices  too; 

.Mthoiigh  order.s  have  been  placed  'vere  put  at  four  levels,  from  $3  fix 
for  aircraft  sufficient  to  keep  plants  ;  $12 

busy  for  sonie  time,  repair  and  ser-  i  ijast  w-a.r  this  sche.me  reall'"  "'ork-  [ 
vice  orders  are  appearing  each  week  I  ed.  and  the  Fnited  :$tate.=  still] 
which  run  over  course  of  the  year|think.s  w-fll  of  Ap  idea  They  effect- ; 
to  a  ratlmr  large  aggregate  Forjed  great  leather  saving.-.  I 

instance,  Fleet,  which  makes  prim-  Ottawa's  reaction  t.x  a  littH  dif- } 
arv  trainers  which  are  constantly  1  ferent  I*  i.s  pointed  o'lt  first  of  all 
(Continued  on  Page  4)  (Continued  on  page  4) 
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Thf*  ronsolidiitpfl  halanro  shrpt 
((  ontiniu^d  on  Pace  4t 

TOURIST  TRAFFIC 
CLOSE  TO  RECORD 

Volume  Approache.s  High  Mark 
EstablisheH  During  Year  1939 
Despite  Restrictions 

Tourist  htisinc.'x.-:  continue.^  to 
flow  into  C'anada  steadilv  a.t  clos^e 
to  the  record  '939  pace,  despite  oR 
htiving  restrictions  and  other  far 
'or.s  which.  It  ha.s  been  feared, 
might  ha'P  an  ndver.sp  effect  The 
restrictions  on  ga.solmc  sale  ap 
pare.ntly  catiscd  onlv  temporary 
Hons 

slowing  up  in  tonn.st  travel,  with 
F.S  visitors  now  accepting  the 
rules  cheerfiillv.  particularly  since 
the  F.S  has  ordered  similar  restric¬ 
tions 

C'ompanson.s  to  date  with  1940 
have  been  rather  spectacular,  be¬ 
cause  of  the  ahnormally  low  level 
to  which  tourist  travel  fell  in  earlv 
summer  of  last  year.  Future  com 
parlsons  this  season  may  not  be  so 
striking. 

From  late  .lime  to  the  first  of 
August,  number  of  F.S.  tourist  cars 
entering  Canada  on  60  day  pennits 
through  chief  entry  points  exceeded 
200.000  cars.  This  was  a  gain  of 
75c/f.  over  last  year,  and  only  558 
below  record  1939.  This  year’s  fig¬ 
ures  have  been  swelled  by  heAvy 
holiday  week-end  travel  this  year, 
but  recently  the  inflow  has  been 
steady  —  beloiv  1939  but  still  well 
above  last  year. 
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I  Labour  and  capital  together 
have  tn ad e  Canadian 
rORESTRY  the  greatest  of  *  ' 

our  export  manufacturing 
industries.  The  Bank  of 
Montreal  co-operates  by 
furnishing  business  men 
and  workers  of  the  industry 
with  the  specialized  types 
of  banking  service  they 
requite. 

Serving  Canadians  and  their  industries  in  every  section  of  the  community, 
ue  invite  you  to  discuss  YOUR  hanking  requirements  with  us. 

BANK  or  MONTREAL 

ModftD.  r»rerienced  Banking  Sen  icc . . . //•«  OuUometf  tzi  Y tars' Suunsful  Operathn^ 


Committee  to  Fix  Tax  Deductions 
For  Forest  Industries  Companies 

Ottawa.  —  Announcement  was  ■  Tax.  Other  members  arc;  Dr.  A.  K. 
made  during  the  past  week  by  the  Katou.  taxation  investigator,  fi- 
Hon  Colm  W.  G.  Gib.son  .Minister .  nance  Department  ;  U.  Oeddes  of 
of  .National  ncsemie.  of  the  forma- I  the  Foreign  Kxchange  i  ontrol 
tion  of  a  committee  illicit  "ill  be  |  Board;  S.  F.  Bernier,  assessor,  in- 
known  as  the  l  imber  Depict  ion  ,  come  tax  division.  Department  of 
•  ommittcc  and  "ill  studv  the  ques-  |  .National  Rexenue;  Lt  Roy  t.  ameron. 


BY  RKVISION  of  I’.C.  No.  74  4  0. 
the  Dominion  Government  has  at¬ 
tempted  to  establish  a  long-tertn 
solution  for  the  "•age  prieo  prob¬ 
lem.  In  some  quarters  thi.s  devel¬ 
opment  has  been  well  received;  in 
other.s  it  is  held  that,  while  it  may 
be  sensible  and  even  mandatory 
liolltieally,  it  is  eeononiieally  hor¬ 
rible.  It  would  seem  that  the  bet¬ 
ter  opinion  is  that  held  by  the  tatter 
group,  for  I’.C.  No.  7  440  as  revised, 
and  other  moves  affecting  wages, 
prices  and  rationing,  itnderlined  the 
government's  inconsistency  on  some 
fundamentals  of  war-time  economic 
I  policy,  and  on  what  techniques 
j  would  be  most  rffeciixe  iti  achieving 
them. 

As  at  present  constituted.  P.C. 
No.  7140  and  its  complements  have 


t;rin  of  additional  allowances,  as 
deduction.’  from  inofits  for  income 
lav  purposes,  "bich  might  be  pro¬ 
perly  gr-'inted  forest  tndu.-'i  nes  wjflt 
respect  to  enhanced  product  ion  iin- 
dertakep  in  furtherance  of  the  | 
"ar  effort.  i 

In  m.-kmg  the  announcement.  >rr.  ! 
Gibson  pointed  "ijt  that  formation  i 
o.f  thi'.  comtuiitee  i.s  in  keeiiing, 
’'Tth  tbe  promise  made  by  Finance 
MiniLter  llslev  in  hi:,  budget  speech  i 
last  April  in  "hich  be  stated  tbe  | 
allowance  would  be  determined  b>'  i 
the  Minister  of  .National  Revenue.  | 
The  committCf'.  tt  is  stated,  al-  1 
ready  li;u,  circularized  a  qijestion-  : 
naire  a.mong  all  important  elements! 
of  the  lumber  a.nd  ptilit  and  paper  j 
Industrie.'-  and  thc-m  arc  lo  be  rc 
turned  this  month  The  replies  will  I 
be  given  con.’idcratiop  bx  tbc  new, 
committee  in  making  rccommenda-  ' 
lions  lo  tlic  Minister  and  if  ii  is! 
considered  nccessar,'-  hearings  may 
he  held  at  wbicli  rcpre.=cnt.ativcr.  ; 
of  indur-try  may  present 


I  Dominion  rorestcr;  and  .1.  D.  B. 
Harrison,  chief,  economic  division. 
Dominion  Forest  Service.  Dei'ari- 
uieiit  of  Mines  and  Resources. 

H.  A.  Parker  of  the  income  lax 
division  is  cccrciary  of  the  com¬ 
mittee. 

Ontario  Nickel  Coiporation 
Plans  Alloy  Production 

Ontario  Nickel  Corporation  l.td., 
successor  to  (  uniptaii.  plans  in  pro¬ 
ceed  with  plans  for  production  of 
nickel  allo.'s.  The  company  holds 
six  claims.  located  tx'o  and  three- 
qn.aricr  miles  from  Goxvard.  Ontario, 
in  Strathx'  toxvnship.  j 

Frank  Hodson.  metallurgical  en¬ 
gineer  retained  by  the  company,  rc- ' 
commend.;  sufficient  capital  he: 
rai.scd  to  supplement  the  present  | 
mining  equipment  to  a  point  where  j 
an.  economically  xvorkable  fonnage 
of  ore  could  be  mined  and  concen¬ 
trated.  and  to  cover  the  installation 
of  I  pilot  plant  for  treatment  of 
their  jj,(g  metals  or  alloy.s 

and  for  recovery  of  rarer  mefal.s.  .k 
.sum  of  Jl.Vt.noh  is  suggested  hr  made 
a.xaijahlp.  As  .soon  as  placed 


The  commit tce'.s  report  will  also 
de.al  xvifh  the  general  question  of 
the  e.cfablishmenr  of  appropriate  i 
principles  regarding  timber  dcplc-  ; 
tion  allowances,  "hich  will  prob 
ably  form  ttir  bast'  for  ta.\  regnln- !  signed  in 

t;on,s  in  this  regard  througbouf  ;  of  half  a  million  dollars  be  made  i 
<  anada  :  available  in  order  tbal  the  "knoxvn 

I  he  committee,  an  interdcparl- j  and  developed  mineral  assets  of  f.'hp 
mental  one.  is  headed  by  I’raser  i  ettrapany  can  be  more  fully  realized 
Dlliott,  'i'oinmissioner  of  I ncome  !  upon." 


SAINT  JOHN  CITY 
TAKES  ACTION  ON 
ZONING  BY-LAW 

Seeks  Implementation  of  Town  , 

Planning  Act  for  Regulation 
of  Building  in  Gty 

BIG  BENEFITS  SEEN 

Special  Corieapondence 
Saint  John,  .N'.B.  The  City  of 
Saint  John  has  taken  definite  action 
in  implcmenling  the  Town  i^lanniug 
•Vet  here  and  tlie  zoning  by-law  of 
the  Toxvn  Planning  Commi.ssion  xvill 
bo  forxvardcd  to  the  [.ienienant- 
Govcrnor-In-Cotiucil  for  approval 
and  confirmation. 

Tbe  by-laxv  .sets  forth  the  type  of 
bouses  xx  hicii  may  lie  constructed  in 
xarlous  parts  of  the  city,  with  the 
object  of  regulating  Imilding  so  as.^ral,  it  is  noxv  iirovidcd  that  xx-age 
to  increase  real  estato  value  and  to  rates  established  in  the  period  lf)26- 
act  a.s  a  deterrent  to  “sliim-hous- '  or  liigber  levels  established 

,  „  j  thereafter,  may  be  regarded  as 

i  generally  fair  and  reasonable. 
The  by-law,  when  passed,  "'iH  exeept  xvhere  they  can  be  shown 
rcgulale  tlie  lieiglit  .md  bulk  of !  (^  have  been  unduly  depressed 
buildings,  density  .  of  population  during  the  base  period.  Second- 
location  and  use  of  btiildings  and  |j._  cost  of  living  bonuses  arc 
the  use  of  land  for  trade,  industrial,!  given  as  substitutes  for  gen- 

resideiice  or  othci  purposes.  I  eral  xvage  increases  in  Hie  future. 

It  is  designed  to  lessen  congestion  In  ibis  xvay  total  payroll  increases 
on  the  streets,  secure  safety  from  may  he  kept  at  a  lower  figure  than 
fire  and  other  dangers;  provide  if  percentage  xvage  increases  were 
adequate  ligltt  and  air;  prevent  the!  given;  at  the  same  time,  all  workers 

xvill  be  equally  (iroteetcd  against 
price  rises.  This  folloxvs  Brllish 
practice  in  the  latter  part  of  the  last 
xvar.  but  it  ba.s  distinct  disahiiities. 
There  is  no  assurance,  for  instance, 
and  other  public  requirements;  reg-  that  after  the  xvar  higher  paid  xvork- 
iitaie  the  erection  of  buildings ,  ers  xvill  poi  insist  on  a  restoration 
xvhirh  from  their  nature  or  use  of  the  pre-war  differential  in  xvage 
xvniild  he  offensive  or  xxhich  xx-ould  rates;  certainly  this  xvas  the  case 
lower  the  value  of  the  ad.iointiig  |  in  Great  Britain  during  the.  post- 
propert>';  eonserve  the  value  of  pro- j  war  boom.  Thirdly,  the  government 
pertx  and  encourage  the  most  ttp-  'is  committed  to  a  ccr'ain  degree  of 
propriate  use  of  Jand.  j  control  over  prices,  rents,  etc.,  in  an 

Trxing  For  Years  I  effort  to  keep  the  cost  of  living 

'  ■  from  rising  too  fa.’t  or  too  high. 

The  chairman  of  the  loxvn  rian-ltims  necessitating  bonuses.  L’nfor- 

tunately  it  is  not  clear  that  the  gov 
ornmoDt  xvill  be  in  a  position  to  do 
this  job  as  thoroughly  as  it  might 
xvisb  in  the  event  that  prices  should 
get  out  of  control  in  the  L'nitcd 
.Slates,  Fourthly,  rnnciliation  tech- 


Governmental  Wage  and 
Price  Policies 

By  LAWUE.Nt’E  IJ.  JACK, 
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overeroxvding  of  land,  .nxoiding  both 
undue  concent ralioii  and  dissemina¬ 
tion  of  population;  facilitate  the 
odequate  prox’ision  of  Iransporta-j 
tion.  water,  sewerage,  sehools,  parks 


inent's  policy  on  xvages,  prices  and 
rationing  is  only  partially  co-ordin¬ 
ated.  In  connection  xvith  the  topic 
under  discussion,  txvo  recent  moves 
Iiave  shoxvn  only  too  clearly  the 
underlying  confusion.  The  price  of 
bacon  has  been  raised  twice  iu  or¬ 
der  to  make  the  Canadian  market 
unattractive  to  American  buyers,  so 
tiiat  supplies  can  be  switched  to 
Great  Britain.  Obviously  this  liurls 
bolli  the  British  and  Canadians 
who  do  not  enjoy  cost  of  living 
bonuses  and  if  may  not  be  abso¬ 
lutely  effective  as  a  means  of  di¬ 
verting  supplies  from  the  United 
States.  Obviously  direct  control  — 
lationing  exports  to  the  United 
States — would  do  the  "trick"  xvith- 
out  the  necessity  of  trying  to  oper¬ 
ate  through  the  back  door  by  rais¬ 
ing  prices.  Again,  people  arc  urged 
to  consume  less  gasoline,  yet  Hie 
only  means  used  to  compel  (bent  is 
partially  to  close  down  distributing  ; 
centres.  Since  a  littie  bit  of  fore- 1 
sight  can  get  around  this  restric- 1 
tion,  and  since  it  is  likely  to  oper¬ 
ate  harshly  on  the  artivitic.s  of! 
commercial  travellers  and  tourists,  | 
it  must  be  evident  Hiat  rationing  j 
would  be  the  only  renlly  effective  | 
and  equitable  method  of  operation 
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TAIWBLYN  PROFITS 
UP  IN  HALF  YEAR 

But  Big  5ales  Gain  in  Second 
Quarter  More  Than  Offset 
By  Taxes 
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Appi'aieero  and  Valuators 
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CAM.AKY  CANADA 


Toronto.  —  Sales  of  G.  Tambl.vn 
Limited,  .showed  :i  sli.arp  iiqprove- 

. .  ment  during  the  .second  period  of 

The  government's  approach  u-ccordiug,  to  official  figures, 

these  problems  is  often  loo  half-|!’'^^  advantage  xvas  ox'ercome 

hearted  and  haphazard;  it  seems greatly  increased  income  taxc.s. 
lo  shy  away  from  direct  controls.  profit  xva.s  slightly  lower, 
hoping  that  less  stringent  methods!  During  the  lialf-ycar  sales  xvpre 

'  also  well  up.  hut  profits  raanased 


ning  Commission,  .lohu  N.  I’lood. 
expressing  Jus  delight  xxith  Hie 
action  of  the  Common  Council, 
pointed  out  that  the  t.'ommis.sion  | 
had  been  Iryinc  for  years  lo  hoxcj 
this  action  taken. 

.Meanwhile,  the  Council  has  been  !  niques  are  extended  to  all  iiulustrios 
busy  in  the  matter  of  Hje  local  hous  !  in  an  effort  to  reduce  strikes.  Fin 
ine  problem  and  meetings  have  hccti !  uBj'.  it  is  provided  that  no  wage  in 
held  xviH)  various  liodies  xvith  the  creaseshallhemadoiorovernionp- 
view  of  making  it  possible  for  earn- ;  deducHon.s  from  pay  cheque 

ers  of  moderate  means,  and  others,  for  war  taxes  or  war  savings.  Thi.s 
in  opera.tion  to  produce  larger  |  to  build  homes  for  themselves  on  i 's  eminently  sound  because  if  work- 
tonnages.  Mr.  Hodson  suggests  that  '  plans  of  payment  alreadx  stiecessful  ^rs.  as  consumers,  are  to  be  compen- 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


capital  rcquiremcni.s  should  be  de- j  in  other  communities. 

manner  xvhere  upwards:  Was.son  said  that  general 

opinion  is  that  .^aint  John  is  lacking 
in  building  comiianies  willing  to 
build  homes  in  special  community  i 
schemes  and  at  prices  xvhieb  a  large  | 
percentage  of  the  population  could 
pay.  These  meetings  are  to  be  pre- ! 
liminary  to  others  whereby  plans  i 
could  be  made  for  much  mass  build-  j 
ing  in  this  city.  Mayor  Wasson  | 
added  that  the  Common  Council  lias 
planned  to  make  a  thorough  survey 
of  the  housing  .situation  and  hopes  | 
to  formulate  practical  plans  to  le-i 
lifve  It. 
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COURT  TROUBLES 
INTER.  UTILITIES 

Injunction  Sought  On  Special 
Meeting  With  Conspiracy  On 
Part  of  Directors  Charged 


Dividend  Declarations 


X  early  Div 
Kate  Uevld 

$  % 


Da 
Fa  yi 


le  JZccord 
bie  Date 


Paid 

1949 

* 


Agr.**^*  lurp«««  . 

.(*0 

.40  s 

.Sep. 

> 

Aug.  1  5 

,8i1 

.80 

Do,  E.x'ra  . 

.:o 

^cp. 

Aug  1  3 

.20 

Agn»w  5urpaAs.  Pr«5/erred  .  .  .  .  . 

7.00 

1  75  u 

Oct. 

1 

Sep.  1  3 

7  00 

7.00 

Aluminum  I.im»te4  . 

8.00 

Z  OO  M 

.‘•’au. 

> 

Aug.  15 

fc.OO 

8.00 

Uc*..  Pret«rrcd  . 

b.UO 

1  )  .30  q 

.'5ep. 

1 

Aug  .  B 

4.50 

ti.OO 

Amai^amat.ed  LlccUic  . 

.2  5  Int. 

Aug. 

30 

Aug.  15 

.2  5 

.25 

An;;l*Y  C  HD^idirin  r^Iophone  A  .. 

.hO 

.  I  3  q 

2 

Aui;  15 

.4  ) 

.<*0 

.\unor  Gold  .....  .  . . 

.lb 

.0  4  q 

.Sep. 

i 

Aug.  1  5 

.12 

f«dnk  of  Montreal . 

8  00 

2.00  q 

Sep. 

2 

July  3  1 

b  00 

8.00 

Hank  of  1  oronto  . 

to  00 

2.50  q 

.Sep. 

Z 

Aug.  1  > 

7.50 

10.00 

Banque  Canadirnne  . 

8  00 

2,00  q 

.Sep. 

2 

Aug.  1  5 

tj.oo 

6.00 

Bathurst  P.  P . 

1.00 

.25  q 

Sep. 

1 

Aug.  3 

.75 

1.00 

Lanadian  Br^weri<*s.  Prr{frr4*d  • 

.75  Arr. 

Oct. 

1 

Sep.  1  3 

3  00 

2.50 

f,etn.  &  Dorn.  Sugcar  . 

l.jll 

-3  7  U  q 

Sep. 

2 

Aug.  15 

1.12  >i 

1,50 

'  an.  I  orei^;n  Invest.  Preferred.. 

8.00 

2.00  q 

Oct. 

1 

Sep.  1  5 

8.00 

8  00 

«  anadian  Foundries  ‘A  . 

1.50 

•3  7ii  q 

Sep. 

1 

Aug.  15 

1 . 1  2  ’,i 

1.50 

Liin  IiYdustnes  l.imilcd . 

<.,00 

I  >0  q 

<.)ct. 

3  I 

Sep.  3  0 

4  73 

7.00 

Do.,  P 
t  t,nada  Starch . 


173 
.to  Inl. 


Oct.  I  3 
.Sep.  I  >  Sep. 


,  00 
1.00 


1  ,in.  Int.  Inve.l.  1  ru.t.  Prel. 

.50  An  , 

8ep. 

2 

Aug,  1  5 

1.50 

z  00 

'  an  6t  Cable  .\  . 

4,06 

1-00  qq 

gap. 

15 

Aug.  3  1 

J.OO 

4  00 

Do.,  Liasa  H  . 

.50  Int. 

Sep 

1  5 

Aug.  3  1 

1.50 

1.25 

Do  .  Preferred  . 

b.50 

i  82  tj  q 

Sep 

15 

Aug.  3  1 

4.87  t.i 

6.50 

•  ominoil  Limited  . 

-0  1  Int. 

Aug. 

29 

Aug.  1  S 

.03 

•04ii 

<  orrugated  Paper  Preferred 

1  75  Arr. 

■Sep 

2 

3  50 

1.75 

Chestervqlle  Larder . 

.05  Int. 

Aug. 

20 

.10 

.05 

Cro'A'p  Cork  A  Seel  . 

2.f>n 

.50  q 

A  u;. 

1  5 

1.50 

I  .HO 

Dominion  Bridge  . . 

1.20 

.30  q 

Aug 

2  5 

luly  3  1 

90 

1.20 

Dominion  Toundne*.  Pr»f  ,. 

b  no 

1.5(1  q 

7 

,\uq.  20 

1.30 

<3  00 

Dom  &  Anglo  Inv.,  Pref.  .  • 

5.00 

1  25  q 

Sep. 

1 

Aug.  i  5 

3.75 

5,00 

Dem.-Scolt’sh  Investm  Pref 

50  Arr 

1 

Aug  20 

2  05 

2  25 

C>orrunion  Scottieh  Inv..  Prefe 

rred 

;.6o 

.50  Arr, 

Sep. 

1 

Aug  20 

2  03 

2  25 

Le»t  MaIar»!C . 

.10  Inl 

Aug 

30 

Aug  1 

20 

10 

Francoeur  Gold  .  .  ,  .  . 

04  Inl 

29 

Aug  14 

04 

03 

General  Steel  Wares.  Preferr 

ed 

7  on 

1  73  q 

Aug 

20 

B  f  Goodrich.  Preferred  . . 

5  00 

1  25  a 

Sep 

30 

Sep  23 

3  75 

5  on 

H;»!Inor  Gold  . 

to 

'  5  q 

Sep 

4 

Aug  1  5 

43 

KO 

Hirgm  atker . 

4  09 

1  90  q 

Sep 

15 

Aug  22 

3  00 

4  00 

Do.,  Preferred  . . 

1.00 

25  q 

Sep. 

15 

Aug  22 

.75 

1  00 

Internationa!  Nickel  . 

2  00 

X  50  0 

Sep 

30 

5ep  ; 

t  SO 

2  00 

Kerr  Addiaon  ...  . 

.05  Int 

Aug 

28 

Aug  7 

22 

15 

Lake  of  the  VX’oods  Milling  Pref. 

7.66 

1  75  q 

Sep. 

2 

Aug.  1 6 

5  25 

7,00 

Laura  Secord  . 

.80 

20  -1 

.Sep 

! 

Aug  15 

-hO 

AO 

Loblaw  ’A  *  . 

1  00 

25  q 

Sep. 

2 

Aug  II 

.8712 

1  25 

Do,.  "B"  . 

1  00 

.25  q 

Sep. 

2 

Aug  1  1 

871, 

1,25 

Louisiana  Land . 

X  to 

Sep. 

15 

Sep.  2 

30 

.35 

.McIntyre  Porcupine . 

2.2Z 

.55',  q 

Sep. 

2 

Aug-  i 

2.771, 

3.33 

McKenzie  Red  Lake . 

.12 

.03  q 

6ep. 

15 

Aug.  30 

.09 

12 

Montreal  Loan  8t  Mortgage.  . 

1  25 

.31  U  q 

Sep. 

15 

Aug.  3  1 

.62  H 

.6844 

Noranda  Mines  . . . 

4.00 

1  00  q 

Sep 

1  3 

Aug.  20 

3  00 

4  00 

Nova  Scotia  Light  . . 

too 

t.SO  n 

Sep. 

2 

Aug.  I  S 

4.30 

8.00 

Ogilvie  Flour  Preferred  .  .  .  . 

7  00 

I  75  q 

,6ep. 

2 

Aug.  In 

5  25 

7.00 

Paton  Manufacturing . . 

50  Inl. 

Sep. 

15 

Aug.  3  1 

1.50 

2  00 

Do..  Preferred  ........ 

;  66 

1  75  q 

Sep. 

IS 

Aug  3  1 

5.25 

7  00 

Perron  Gold  . . . 

.16 

.04  q 

Sep 

22 

Aug. 30 

12 

.16 

Do..  Extra  . 

.01 

Sep. 

22 

Aug,  30 

.01 

,0  4 

Photo  Engravers . f .  .  . 

.50  Int 

Sep 

2 

Aug  i  5 

7  3 

1  50 

Pressed  Metals  . 

25  q 

Sep 

2 

Aug  1  5 

.75 

1  00 

Provincial  Bank  . 

6  06 

1.50  q 

Sep 

2 

Aug.  I  5 

4  50 

6  00 

Quebec  Power . 

1.00 

.25  q 

Aug 

25 

July  22 

.75 

t.OO 

Reliance  Grain,  Preferred  .  .  . 

1  62H  Arr 

Sep. 

15 

Aug  2  t 

4  87  *, 

8.50 

Royal  Bank  . 

8.66 

2  00  q 

Sep. 

2 

July  3  1 

6.00 

8.00 

Stacoe  Cold  . 

.08 

.02  q 

Sep. 

5 

Aug.  1  6 

■06H 

.  1  1  >,i 

D.  A.  Stuart  Oil.  Preferred  . . 

.80 

.20  q 

Sep. 

I 

Aug.  1 5 

I.IO 

.80 

Sunset  Oils  . 

.01  i~  Int. 

Sep 

15 

Sep.  5 

.03  1, 

.05 

Sylvanite  Cold . 

.28 

.07  q 

Sep. 

30 

Aug.  1  6 

.2  > 

.30 

Toburn  Cold  . . 

.12 

.03  q 

Aug 

22 

July  22 

.09 

.12 

Do.,  Extra  . 

.01 

Aug. 

22 

July  22 

.05 

.12 

Union  Caa  . 

.80 

.20  q 

Sep. 

15 

Aug.  30 

.80 

1.00 

United  Fuel  "A"  . 

3.00 

.75  q 

Oct 

1 

Sep. 20 

3.00 

3.00 

Upper  Canada  Mines  .....  a 

.... 

.04  Int. 

Aug. 

30 

Aug.  1 5 

.1  1 

.06 

Waite  Amulet  . 

.10  Int. 

Sep- 

10 

Aug.  1 8 

.20 

.10 

Wright  Hargreaves . 

.40 

.10  q 

Oct. 

1 

Aus;.  2  1 

40 

.40 

Do.,  Extra  .  . . 

.05 

Oc  t . 

1 

Aug.  2  1 

so 

.30 

New  York. — Charging  a  conspira- 
;  ey  by  five  of  its  directors  to  gain 
:  coiitfol  of  the  comptiny  and  vote 
I  themselves  large  salaries.  Intcrna- 
I  lioiial  Flilitics  Corporation,  a  Mary¬ 
land  corporal  ion  with  offices  in 
I  .Nexv  Y'ork,  instituted  suit  in  stale 
,  Supreme  t  'ouri  to  enjoin  an  extra¬ 
-ordinary  meeting  of  stockholders. 

I  The  meeting  is  scheduled  to  be 
j  held  in  Baltimore  .August  F). 

I  Intcrnjitional  Utilities  is  both  a 
public  utility  holding  company  and 
a  general  investment  company.  Its 
princijia!  utility  interests  are  the 
entire  preferred  and  virtually  all 
the  common  slock  of  Dominion  Gas 
and  ICloetrie  t'ompanx-.  and  about 
76  per  rent  of  the  comnion  stock 
of  General  W.Tter,  Ga-s  and  Electric 
I  'oinpany 


sated  for  every  increase  in  taxation, 
they  xvotild  eonstifule  an  exception¬ 
ally  preferred  class  and  production 
costs  xvouid  thercliy  ho  unhearably 
burdened. 

-V  -V-  >{• 

There  are  particular  administra¬ 
tive  defects  iliat  may  possibly  arise 
out  of  operations  not  covered  by 
present  xvage  policy.  .AH  these  oh 
jee.tions  would  indeed  be  valid  in 
particulaT  sets  of  circumstances, 
Tliere  are  also  over-riding  economic 
I  defects  connected  not  only  xvith  F.C. 
|.\o.  7  110  but  also  xvith  other  aspects 
I  of  the  government's  xvage  price  po- 
:  licy.  To  begin  xvith.  the  lower  in- 
:  come  groups  of  tlie  country  are 
I  being  lianded  concessions  at  a  time 
when  Hiere  is  very  serious  doubt 
‘that  they  are  bearing  their  full 
:  share  of  Hie  xvar  effort.  It  is  true 
that  the  5%  defence  tax  cuts  dircct- 
1  l.v  into  small  incomes  as  do  all  the 
i  indirect  ta.x'cs- -customs  duties,  ex- 
I  cises,  .sales  taxes,  etc. — but  it  is 
j  often  held  that  this  Is  not  enough. 

I  After  all.  xx-hat  the  government 
;  must  do,  if  it  is  to  lielp  avoid  infla¬ 
tion.  is  to  reduce  consumption 
I  whercvei-  necessary.  Since  the  bulk 
I  of  any  country's  consumption  is 
j  concentrated  in  the  lower  income 
brackets,  sooner  or  later  this  group 
i  must  face  sacrifices.  There  is  a 
minimum,  of  eotirse.  beyond  xvhjch 
I  sacrifices  cannot  go  and  this  is 
;  measured  by  that  standard  of  living 
^  necessary  to  support  xx-orking  effi- 
!  cicncy.  Again,  this  sort  of  action 
I  discrinunates  against  the  whlte- 
!  collar  worker  and  other  people  who 
!  exist  on  moderate  fixed  incomes. 
Thi.s  group  alwaxys  gets  squeezed 
during  a  iirice  rise  or  inflation  be¬ 
cause.  lacking  organization,  it  can¬ 
not  liold  out  for  cither  higher  wages 
or  a  cost  of  living  bonus. 

The  operation  of  a  measure  like 
I’.C.  No.  74  4  0  may  not  iictively 
assist  the  inflationary  spiral  if  an 


xvill  achieve  its  ends.  Tliis  in  not  I 
now,  anil  never  will  be,  efficient  i 
or  efficacious.  Ultimately  a  larger  | 
decision  will  be  necessary,  both  as  | 
regards  the  extent  of  sacrifices  to; 
be  laid  upon  all  elas.sos  and  e|e- ' 
ments  in  the  community  and  Hiep 
as  regards  the  techniques  for - 
acliicving  this  end.  Certainly  with 
respect  to  the  latter,  if  the  e.xper-  ! 
ience  of  other  belligerent  countries  - 
is  any  good  guide,  direct  controls 
xx'ould  be  the  chief  tools  for  achiev¬ 
ing  xvhatever  ends  may  be  pnlitir.s, 
because,  only  they  arc  thoroughlv  i 
reliable.  j 

.Montreal,  IGth  July.  1941.  ■ 


to  squeeze  out  ;i  fair  adxanre  oxer 
the  first  half  of  ItHh  dc.'pite  the  ta.v 
Inc  reuse. 

Following  sic 


of  .American  cotton.  In  round  fig¬ 
ures  imports  in  the  raicndar  year 
jftlO  xvere  stepped  up  lo  $20,000.- 
000  from  •$10,000,000  the  year  be¬ 
fore, 

I’urchase  by  Washington  of  the 
white  duck  is  part  of  the  Hyde  Park 
arrangement  under  xvhich  the  L'..6. 
undertook  to  hu,\  from  Canada  sur¬ 
plus  war  supplies. 
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Canada  China  Clay 

Production  to  Slai'l 


S-^Ir.s 

I’rofitv 


Hamilton  Averts  Danger 
Gas  Shortage  This  Winter 


Twfnnto  Burr.,11  Thf  finfliicivl 
Toronto.  —  With  cps'-ntial  oquip- 
I  mont  on  hand  and  the  balance  cn 
:.094.Riti  l.sni  I  pfiijta  So  the  property,  .actual  niilling 

_ 1  operations  at  Can.id;)  (,'hina  Cla' 

J/imiled  are  expected  to  conimence 
.around  Hie  middle  of  this  month 
and  the  lOO  ton  mill  will  be  oper 
ating  at  full  capaeify  by  .'September 

I  - —  I  Difficulty  in  securing  delivery  of 

I  Sales  of  nexv  motor  vehicles  in  1  rquipmeiii  made  it  impossible  to 
I  Canada  numbered  ll.t'O.'i  xvith  a  re- I  piUHng  as  originally  planned 

tail  value  of  .$  1  i>,OS0,2Sii  during  ;  jiitio  I  and  Hie  date  was  advan- 


Motor  Vehicle  Sales  in  1 
Canada  Lower  for  June , 


Hamilton.  —  Danger  of  a  natural 
?a3  shortage  in  the  Hamilton  area 


red  lo  .filly  15,  xvhrn  the  .vauie  rop 
dition  existed. 

White  no  actual  eopiraei",  li.-,ve 
heep  entered  into,  fropi  niimei'ou'- 
inquiries  received  for  Hie  produri 
and  by  products  iio  difficult.x  is  ,an 


.lune.  compared  with  1.5.55  4  units 
xvhich  refailcd  for  $  I  7. 526, 5.57  in 
.Itine.  19  40,  the  Dominion  Bureau  of 
tgtatistics  reports. 

June  sales  reprrsepled  a  25’'.- 
this  xvinter  xvill  he  averted  by  the.:  drop  in  number  and  xxere  15''7 

use  of  propane  gas.  Hamilton  is !  down  in  retail  value  rompared  "'i'h  |  mniraciins  for  the  en 

noxv  supplied  from  the  Haldimand  |  ' ho  same  month  last  year,  ;  li,.^  output  om-e  the  property  is  iu 

fieids  which  natural  gas  is  sold  by!  Sales  for  Hie  first  six  months  Hits!  regular  production.  Nnranda  .Mines 
Hie  Dominion  Natural  Gas  Co.  fol.xcar  iiumbercd  7k, .55::  valued  at  !  jp  fjpanciallx  interested  in  i he  rom 
the  United  Gas  &  Fuel  Co,  of  Hamll  $nn,Sfir»,2  1 1.  This  compared  "  IHi  ii^vinc  loaticl  Canada  China 

ton.  However,  it  became  apparent  !  $*'>.599  new  vehicic.s  retailed  f'”' !  n.-iy  $ 25*3.000  for  a  period  of  five 
.some  time  ago  that  this  source  of  $96. 21  6. **60  in  the  same  period  of 
supply  xvouid  not  be  sufficient  dur  :  1  9  40,  .a,  4’';  inerease  in  retail  value 

buf  a  9^7  deeiine  in  number. 


;  the  peak  winter  loads  for  boHi 
Hamilton  and  other  areas  that  must 
be  supplied  from  the  same  source. 

Under  the  new  plan  Hamilton 
will  get  its  usual  gas  supply  from  j 
the  Haldimand  fields  in  the  spring, 
summer,  fall  .and  xvinter  days  of 
normal  load.  On  peak  load  days 
during  the  coming  xvinter  natural  j 
gas  xvhich  formerly  came  to  Hamil- ( 


U.  S.  Buying  Cotton  Duck 

From  Mills  in  Canada 


The  Dominion  comFianv  serves '  adequate  supply  of  goods  can  be 

maintained,  thereby  reducing  price 
increa.scs  to  a  minimum.  On  the 
otlier  liand,  if  supplies  arc  reduced 
or  if  governmental  price  controls 
sliotild  be  inoperative  as  a  result  of 
factors  outside  local  control  (this 
latter  point  xvas  discussed  in  "Econ¬ 
omic  Notes"  in  the  July  issue),  (hen 


eommunitics  in  < 'anada.  xvhile  Gen¬ 
eral  Water  furnishes  xvater  fo  21 
communities  in  (.'alifornia,  l•’lorid<a, 

Idaho,  fiuiiana.  .Michigan.  Ken¬ 
tucky.  .Missouri  and  Pcnnsylx-ania. 

General  Water  also  supplies  natur¬ 
al  ga.s  to  16  communities  in  Rock¬ 
land  roiinty,  ,N'ow  York. 

Jusiico  Benjamin  ■  F’..  Schreiber  I  cost  of  living  bonuses  will  very  ac- 


Ottaxva.  —  Tlie  F.S.  is  buying 
from  Canada  a  sulistanlial  quantity 
of  xvhite  duck  cloth  for  its  armed 
,,,  .  I  forces,  hut  as  ii  condition  of  Hie 

ton  will  be  converted  to  the  Brant- 1  eoni fact  Canada  is  piircliasing  an 

mrd  area.  The  deficiency  in  supply  wciglit  of  .Aineriran  raxv 

lot  Hamilton  xx'ill  be  made  up  by  Hic  I  ,•(  announced  l>y  Hie  De- 

manufacture  of  propane  gas  in  the  ;  f,f  Munitions  and  Supply. 

city.  The  propane  !  explanation  xva.s  offered  in 

Will  be  brought  in  from  niinois  i  connnotion  with  a  conipTttnt  voirfvl 
tank  cars  ft  will  arrive  as  a  liquid  j,,  Washington  hx  Senator  J.  O. 

and  then  be  pumped  into  containers  that  Canadian  mills  get- 

under  great  pressure  which  process  ,  ,1^^  ,  -,s,  govern- 

conxerts  ti  to  a  gaseous  state.  j  ^re  using  Brazilian  eoHon 

“  !  Official.s  here  said  also  that  Can- 

Publish  4l8t  Edition  ; 

Houston’s  ’‘Blue  Book” 


years.  In  ronsldcr.al  inn  Neranila 
rceeived  a  bonus  of  25. tine  .sh.ares  of 
Ireastir.v  sleek  and  an  option  lo  pur¬ 
chase  nr  convert  part  of  Hie  huin 
for  5(1, non  treasury  sli.arc;;  at  $2.25 
a  share  "itliin.  a  three-year  period. 


IIA.'IILTO.N  BltlDGF  OPTION 

Hamilton  Bridge  Company.  Lini 
iled,  advises  tbal  C.  C.  Wales,  viee 
president  and  general  manager  of 
Hio  eoinpany.  is  exereisiiig  IHs  op 
lion  on  500  shtircs  of  Hie  eoniiiaiiy's 
eominon  slock  in  arcordanee  xvith 
Hie  .igreoment  dated  August  15. 
19;'.9.  The  option  agreenient  covers 
2.50(1  sh.arcs  in  all.  of  which  1. -5*111 
sliaros  remain  under  option. 


Tlie  Financial  Times  i'e.arlies  a 
el.ass  of  people  xxlio  arn  Interested 
and  able  4o  buy  iiixeslincnt  sccuri 
ties. 


See  Potentialities  in  Irish 

Moss  Deposits  on  N.S,  Coast 


Making  the  forty-first  consecutive] 
year  of  publication,  the  JO 41  issue  j 
of  Houston's  "Annual  Financial  Re- 

viexv”  has  just  been  released  for  dis- 1  .  .  .  Tri^i,  n.nu..  «  hrn 

tribution  Ottawa.  --  Aerording  lo  ofticials  i  boats  or  done-  Irish  moss 

'  -'dried  and  beached  tn  its  fmislied 


A  tottil  of  1.335  Canadian  compan-  of  I'l*’  Fisheries  Research  Board  of 
ics  are  covered  in  the  1,200  pages,  1  Canada  discovery  of  abundant  qiian- 
one  of  file  largest  iissues  yet  pub-'!  titles  of  :i  .small  .seaweed  known  as 
lished.  This  offers  a  striking  com- i  Irisli  or  Carrageen  moss  on  rockx 
parison  with  the  first  copy  issued  i  ledge  bottoms  along  Hie  .Nova  Scotia 
at  the  turn  of  the  century,  when  a  |  coast  has  spurred  the  scientific  in  ^ 
complete  coverage  of  leading  Cana- 1  terest  of  Canaria  in  the  cniuiiicrcial  j  ol 
dian  corporations  involved  only  126  |  potenHalities  of  the  proriiiei. 

Since  the  outbreak  of  xvar  prices 
of  bleached  Irish  moss  liave  sky¬ 
rocketed  from  pre-war  lexcl  of  j 
seven  or  eight  cents  a  t>oiiii(l  for  i 


compan.v  analyses 
In  the  majority  of  rases,  thrcc- 
ycar  comparative  figures  arc  given 
for  balance  sheets  and  income  and 


surplus  accounts.  The  book  gives  ‘  grades  to  about  25  cents 

easy  reference  to  details  of  the  var- 1  Top  qualitv  moss  xvliicli 

tons  companies,  such  as  dividend  rc- |  formerly  broiiglit  50  cents  a  pound 

now  brings  .several  times  that  fig¬ 
ure.  * 


cords  extending  back  over  a  number  ! 
of  years,  description  of  plant  and 

properties.  Producing  gold  and  base.  ,  .  .  . . 

metal  mines  arc  reviewed  and  many!  ff  **  Canadian  Irish  moss  indu.  i. 


took  under  advisement  a  morion  for 
a  temporary  injunction  made  by 
William  B.  Yeager,  31-year-old  pre- 
.vident  of  the  company,  xvlio  recent¬ 
ly  a.ssumed  that  post,  succeeding  P. 
.■31  Chandlr. 


y — Plus  Slock  Bonus  (McMarmac). 

A — Annually.  S — Semi  annually,  x — American  lands 


Instructing  Women  for 

The  Wiring  of  Aircraft 

Tornoto  Bureau  Tbe  Financial  Time.s 

;  Toronto.  —  Deft  feminine  fingers 
I  are  noxv  being  instructed  in  the  in- 
I  iricacics  of  aircraft  electrical  xvir- 
ing  at  the  Western  Collegiate  and 
Vocational  School,  just  outside  To¬ 
ronto.  Two  groups  of  young  xvo- 
men  from  all  n\-er  Ontario  makeup 
the  only  class  iu  Canada  instruct¬ 
ing  girls  in  this  particular  type  of 
xvork.  C'onrurrent  xvith  this  study 
of  the  maze  of  elect riraj  xviring 
"Tiich  goes  into  Canada '.s  fighting 
aircraft  is  another  group  of  girls  in 
another  part  of  Hie  .school  taking  a 
course  in  sheet  metal  working 
preparatory  to  entering  Hie  aircrtifi 
in  fuselage  liuildings. 

The  program  is  lioin.g  .sponsored 
by  the  Dominion  and  Provincial 
Department  of  l>ahor  wiili  Hie  eriii- 
eatioiial  reiiuiremciii  lieiiig  at  lea.si 
three  years  of  liigli  selioid.  With 
the  expansion  of  our  aircraft  in¬ 
dustry  making  inerciisingly  impera¬ 
tive  the  need  for  trained  workers, 
believed  these  girls  wit]  l>e 


lively  aid  inflationary  forces 
Tlirough  their  operation,  buying 
power  will  be  increased,  thus  main¬ 
taining  prc.ssure  on  the  supply  of 
goods.  In  that  case,  direct  cuts  in 
consumption  are  the  only  means  of 
preventing  further  price  rises 
44  41  Al 

The  fact  is  that  the  govern¬ 


or  the  western  oils  are  included 
.A  record  of  high  and  iow  prices 
of  all  listed  stocks  and  bonds,  ex¬ 
tending  back  over  a  period  of  years, 
is  also  given. 


can  be  develoiied  economically,  offi¬ 
cials  said,  it  xvill  benefit  Hie  Domi¬ 
nion  in  txx'o  xx'a.xs;  1>,X'  eonserx'ing 
money  formerly  spent  to  import  Hie 
plant  from  Europe  and  by  aHracliiig 


Indix’idual  sales  records  arc  posted  I  United  States  dollars  to  Canada 
of  the  Alontrcal,  Toronto,  Calgary!  Already  there  have  been  reports 
and  Vancouver  stock  exchanges  and  !  of  representatives  of  interested 
the  Winnipeg  Grain  Exchange,  a  re- 1  Anieriean  corporations  visiting  Nova 
prcsentatix'c  list  of  brokers  in  other  i 

Canadian  cities  is  given,  as  xvell  as !  '  A'aricfy  of  Usc.s 

details  of  Dominion,  provincial  and ! 
municipal  financing,  and  other  infer-  ! 
niation  otherwise  difficult  to  obtain.  ; 

The  review'  or  "Blue  Book"  ae  it  ; 
is  familiarly  known,  is  compiled  and  | 
issued  by  Houston’s  Standard  Publi-  i 
cation,  1S4  Bay  street.  Toronto.  i 


Raked  by  hand  from  small  roxv- 


form  has  a  wide  variety  of  uses, 
partieiilavl.x  :is  a  eliirifying  agept 
ill  the  oil  and  l>eer  industrie.s. 

It  is  used  also  to  "stabilize  "  eho 
eolate  milk  and  prevent  foiinatioii 
rystais  in  i<’e  cream;  and  in 
xvalcr  paints,  Itair  fixatix-es.  Hiera 
peiitics,  soaps,  shoe  stain.s  and  Ica- 
Hier  dressings.  In  Hie  ranning  in 
dttstry  it  is  used  to  prevent  soft 
fish  '  breaking  np  iiiidor  rough 
handling. 

I’o.s.slhility  of  developing  Hie  in 
fant  industry  in  Canada  noxv  is 
being  e.xplored  liy  the  Research 
Board,  its  efforts  stiniiilated  by  dis¬ 
covery  in  August.  10  40,  of  several 
hundred  acres  near  Lismore,  N.S. 
Substantial  quantities  have  also 
been  found  near  F’icloil,  N.S.,  sup¬ 
plies  of  sotiicwhaf  loxxer  quality 
near  Rustieo,  r.E.l.,  and  inferior 
qualitv  moss  in  Alalpequo  Bay, 
I’.E.F. 

The  plant  groxvs  iu  clumps  below 
loxv-tido  levels.  Several  leaves  of 
red  broxx-ii  or  light  green  grow  from 
a  small  dise-like  groxvHi  attached 
to  Hie  rock  or  ledge  bottom  where 
Hio  plant  is  found. 


New  Vancouver  Dry  dock  Evidence 
OF  Coast  Shipbuilding  Activity 

special  Correspondence  I 

A'ancouver.  —  Further  expansion  i  cargo  vessels  of  9,300  tons  each  fori 

Wartime  Merchant  Shipping,  Ltd. 
The  company  Is  under  contract  lo  [ 
complete  fifteen  of  these  vessels  be- 1 
tore  (he  end  of  1942.  ! 

"Ihe  drydock  xvill  expedite  thel 
program  because  it  xvill  enable  us  ! 
to  launch  the  ships  before  finishing  ! 
all  the  under-water  xvork",  said  Mr  | 
Burdick.  "Wo  can  get  started  on  ! 


I  of  British  Columbia's  sliiphuilding 
program  is  indicated  by  announce- 
iiient  of  A.  C.  Burdick,  president 
•  of  North  A'ancouver  Ship  Repairs. 

;  Limited,  that  his  company  will  pro- 
i  cerrl  at  once  xvith  doubling  of  its 
1  shipyard  plant  and  construct  a  new 


q — Quarterly.  Int. — Interim.  * — After  considering  stock  split. 


Arr. — Arrsare. 


1I).|10*J  ton  fioatin;  drydock.  the 

i  whole  projtct  to  cost  about  $750,- |  the  next  ship  before  the  preceding 

i  POu.  I  hull  lias  been  completed." 

U  .  .Siexvart  Uoiisiructioii  Com-!  The  drydock  xvill  have  a  lengHi 
panx  or'  A'ancouver  has  been  award-  :  over  keel  liloeks  of  4  80  feet,  a  clear 
ed  tile  contract  for  tlie  job  and  lia.s  j  widtii  at  bottom  of  84  feet,  and  a 
aln-.ui.x  staneil  x.orU  on  the  [ion- ;  lifting  caiiacit.x  of  in. 000  tons,  it 
toons.  It  is  (ilnnned  lo  have  the  j  will  lie  able  to  liandlc  all  ordiiuiry- 
(iiy  (lock  ready  for  use  xvitliiii  a  ;  size  deepsea  freighters  such  as  make 
yi-ii;.  i  use  of  British  Columbia  ports. 

.Noi  Hi  A'ancouver  Ship  Reiiaifs  is  i  North  Vancouver  Shit)  Reiiairs 

one  of  the  six  British  Coltiinliia  .  lias  keel  blocks  down  on  two  of  Hie 

assured  of  n  joli  when  tiiey  gradu- ! '•hiphuilding  roiiecrns  sharing  in  Hie  j  var<l'.'(  four  new  cargo  shipluiilding 
ate  from  their  prcceiit  courser,  I  building  of  arpro.HinatcH  110  steel  I  berth". 


CONVEYING  AND  ELEVATING 
EQUIPMENT 

MODERN  POWER  TRANSMISSION 
EQUIPMENT 

COAL  AND  ORE  HANDLING  BRIDGES 

WELDED  PROCESSING  EQUIPMENT 

STEAM  GENERATING  EQUIPMENT 

BALDWIN -SOUTHWARK 
HYDRAULIC  PRESSES 


m. 


We  Invite  Your 
Inquiries 


Mmsm 
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MORE  PROBLEMS 
MANUFACTURERS 
RAW  MATERIALS 

Imposition  of  New  Controls  In¬ 
dicate  Added  Difficulties  for 
Non-War  Producers 

CO-ORDINATION  SEEN 


Manufacturers  this  week  are  faced 
with  increasing  difficulty,  in  months  - 
to  come,  in  getting  certain  impor¬ 
tant  raw'  materials,  as  the  govern¬ 
ment  controls  of  vital  materials  are 
tightened. 

Silk  goods  manufacturers,  for  in- 


Bond  Market 

Alberta  Bonds  Improve  On 
Refunding  Prospects  — 
Interest  Shown  in  Algo- 
ma  Central  Issues  — 
Trading  Dull  But  Prices 
Generally  Hold  Well 


JULY  INCREASE 
IN  SHIPMENTS 
OF  NEWSPRINT 


Alon^  Bay  Street 


III?  MClIfCPpiMT  THURE  is  a  new  teclinique  in 
1  vl  Illj  TTUl  Alltl  i  stock  selling  that  seems  to  be  gain- 

-  ing  ground  and  that  is  the  mer- 

Unseasonal  Gain  Over  June  ‘’•'‘‘noising  of  securities,  in  these 
Shown  —  Lower  Than  in  i buyers  practically  have 
,  1  1  .  V  I  to  be  fought  for,  security  salesmen 

July  Last  Year  .  j  ,  .u  . 

;  are  adapting  their  delivery  to  that 

,  of  salesmen  in  other  lines  of  en- 

MILLS  AT  80.4%  deavour  and  now  are  getting  a  com- 

_  plete  picture  of  the  securities  they 

_  .  .  j  ,  .  '  are  selling  before  they  go  out  and 

Production  and  shipments  of  gpn  jpem.  While  counter  displays 
newsprint  for  Canadian  mills  dur-  and  onc-cent  sales  are  not  prac-  j 


MUNiaPALITIES 
OF  N.B.  SEEKING 
NEW  m  SOURCE 

Representatives  Favor  Imposi- , 
tion  of  Occupancy  and  Poll  ! 
Levies  for  Needed  Revenues 

REPLACE  INCOME  TAX 


DOM 


W i"  i' 


F  CANADA 


ProducUoP  and  shlpmcnts  of  sell  them,  while  counter  displays  Special  Corre.pondence 

Toronto  Bureau  The  Financial  Timea  newsprint  for  C  anadian  mills  dur-  and  onc-cent  sales  are  not  prac-  Saint  .John,  N.B.— At  a  meeting  of 
O'  With  M  «  duly  again  showed  a  material  ;  tical.  moving  iiictures  of  the  par-  representatives  of  the  cities  of 

compared  with  the  same  "I  Saint  .John,  Fredericton,  and  Monc- 


tightened.  being  made  to  do  something  about  •  being  sold  can  he  used  and  It  is ;  -n  .  v  ,iuu.  auu  .lon- 

Silk  goods  manufacturers,  for  in-  the  Alberta  bond  situation  the  var-  "  "  .  '''  <‘'en  possible  that  no  well  equipped  |  ton.  here,  a  resolution  was  adopted 

stance,  will  be  affected  by  the  gov-  nous  maturities  of  the  province  have  however,  that  shipments  brokerage  house  will  he  w  ithout  its  recommending  that  an  oecupanry 

ernment  action,  in  requiring  that  no  ;  shown  a  fairly  good  price  improve-  the  month  revealed  a  sizeable  own  personal  camera  crew  and  pro-  tax  on  dwellings  and  a  poll  tax  be 
silk  may  be  used  for  other  than  war  ment  during  the  past  few  weeks,  increase  over  those  for  .June.  'Phis  jection  room.  instituted  next  year.  In  explana- 

purposes  except  with  government  Gains  of  three  points  or  so  have  unseasonal.  shipments  for  .luly  Tliis  business  of  merchandising  tion,  it  was  set  forth  that,  if  the 

permit.  Artificial  silk  manufacturers  been  registered  since  the  first  of  the  having  been  less  than  those  for  the  securities  has  practically  unlimited  Federal  Government  takes  over  all 

are  assured  of  even  greater  business,  current  month  while  the  improve-  Previous  month  during  the  past  4  possibilities  for  the  salesman  who  income  taxation  for  the  duration  of 

though  now'  orders  on  hand  will  ment  ranges  to  6  to  !)  points  since  years.  ■  for  long  years  has  been  confined  to  the  war  and  reimburses  the  cities 

keep-plants  busy  for  some  time  to  the  first  of  July.  Conferences  were  As  a  result  of  the  third  consec-  dull  talk  of  dividends,  yields  and  on  the  basis  of  the  1040  .assessment, 
come.  Silk  goods  manufacturers,  |  held  last  week  between  representa-  utive  monthly  reduction  in  .luly,  how  mucli  the  Insiders  are  buying,  these  municipalities  will  be  short 
however,  have  been  switching  grad- 1  tivos  of  the  province  and  of  the  bond-  production  and  shipments  for  tfie  ,  Any  number  of  approaches  can  be  of  funds  because  of  increased  ser- 
uall.v  to  production  of  artificial  silk  |  holders  at  Edmonton  and  it  was  de-  first  7  months  of  this  year  were  used;  take  for  instance  the  Pride  of  vices  and  other  new  expenditures 
goods  for  several  years,  and  have  |  cided  to  set  up  a  small  joint  com-  more  than  3  per  cent  less  than  for  Ownership  Theme;  ‘‘These  may  not  since  the  assessment  for  1040  was 
been  experimenting  with  materials ;  niitice  representing  both  interests  the  corresponding  period  of  last  he  the  pioneer  days  but  just  the  set. 

using  very  little  or  no  silk  which  w-ith  the  idea  being  to  ttvolve  a  rea-  year.  Decline  for  the  year  to  date,  same  there's  a  big  job  to  be  done  in  jt  was  proposed  that  this  resolu- 
might  prove  acceptable  substitutes ,  sonable  scheme  for  refunding  the  however,  was  more  than  accounted  building  Canada  and  every  red-  ,ion  be  presented  to  the  Provincial, 
*^”11  province’s  debt,  now  amounting  to  for  by  reduction  in  overseas  ship-,  blooded  Canadian  wants  a  part  of  Government  at  an  earlv  date.  It  set 

Rubber  supply  control  aliso  seems  something  like  $147,000,000,  This  ments.  exports  to  the  V.  S.  being!  that  job.  Think  of  how  you  will  forth  that  "in  order  to  replace  this 

P™*  moderately  ahead  of  the  7-month  ,  feel  as  you  point  out  to  your  friends  loss  of  valuation  and  not  affect  the. 

Last  has  raised  doubts  about  future  cess  of  being  set  up  and  will  start ;  period.  that  you  are  one  of  the  nation's  fax  rate  and  to  allow  for  increased 

supplies  even  though  heavy  stocks  Us  work  probably  early  next  week..  Production  of  newsprint  at  Can- '  builders  through  the  ownership  of  services  due  to  future  expansion  w^ 

of  rubber  have  been  accumulated  Two  s.m.lar  conferences  were  held  Ldian  mills  totalled  203.483  tons  Part  of  one  of  our  leading  indust-  submit  the  following: 

on  this  continent.  The  I  .b.  alread>  in  10o6  and  again  tn  1038  but  about  during  July,  This  represented  an  ries.  Get  tlie  honest  thrill  of  pos-  ,  nmmanrv  tav  ho 

has  imposed  controls  over  rubber  |  all  they  accomplished  was  the  crea- 1  increase  of  nearly  20.000  tons  over  scssing  something  that  is  solid.  ,„  Vi  hasoH  nu  i  rp  '  r 

and  Canada  cannot  very  well  avoid ,  tion  of  .some  bad-wi  l  and  it  is  to  be  |  the  .Tune  output  but  was  nearlv  40.- I  down-io-earth  and  rock-sure.  This  .  J  J 


It  was  proposed  that  this  resolu- 


on  this  continent  The  I  .b.  already  ,  m  1036  and  again  in  1038  but  about  during  July.  This  represented  at 
has  imposed  controls  over  rubber Jail  they  accomplished  was  the  crea- 1  increase  of  nearly  20.0W  tons  ove 

and  Canada  cannot  very  well  avoid  j  tion  of  .some  bad-will  and  it  is  to  be  |  the  June  output  but  was  nearlv  40. 

frti  r**  emt  nnnorl  rliuf  Inic  <T*a  #  VtnwiM  n-  sa-iii  1  .  .  .  .  . 


following  suit. 

Tightening  Steel  Controls 


I  toooH  000  tons  lower  than  the  .July  1040  |  is  your  great  chance,  you  ran  clean 

I  I  332,680  tons.  Pro- !  up  with  Slnko  .Soap  preferred  ' 


THRIFT 

Marry  Canadians  today  are  practising  thrift  by  refus¬ 
ing  to  purchase  non-essentials.  By  so  doing  they  re¬ 
lease  labour  for  the  more  important  work  of  produc¬ 
ing  war  supplies.  Savings  resulting  from  such  patriotic 
thrift  con  be  given  maximum  security  and  on  assured 
income  if  invested  in  Dominion  of  Canada  Bonds 

Our  nation-wide  focilities  for  the  purchase  and  sole  of  Dominion 
of  Canada  Bonds  and  War  loons  ore  ot  the  disposal  of  invest- 
tors  ol  ony  one  of  our  Branch  Offices  throughout  Canada. 

MCTORY  LOAN  -  1911 

Bnufiht  nnri  Sold 

Nesbitt  Thomson 

ft  GOMPANY,  I,  IMITF.il 
333  St.  jamet*  St.  Mr.st,  Montreal 
Branches  in  the  princi pal  cities  of  Canada 


F.E.C.B,  Policy  on  Non-Resident 
Investments  Has  Been  Clarified 


-  - -  I  xt'U‘1  .  .  I  l/i  UUUC.LIUU  oj  «)o..,Doo  lOIlr 

Steel  controls  are  being  tightened.  |  ,  J”  pnce.s  for  j  Auction  la^g^  nionth  was  at 

‘  these  bonds  has  been  substantial  the 


Because  Canada  must  get  part  of  its 


...  u  u  '  Pf  pc  capacity  which,  /SIIU  mni  mciD  Viir-  nt-rtiiB  aiiu 

eupply  of  steel  from  the  U.S..  it  must  j  has  been  I  Flowers  Theme;  ‘‘You  have  gone 


be  in  a  position  to  assure  U.S.  au¬ 
thorities  that  all  steel  imported  is 


necessaVy  for  war'purposes,  as  the  buying.  Dealers 

U.S.  has  not  enough  steel  for  all  its  |  bonds  are  just  not 

own  needs.  Use  of  steel  in  domestic  j  « 

consumption,  .ind  for  export,  will  be  ^  *  >f- 

watched  closely,  with  government  An  interesting  situation  came  to 


m?re  oV‘a  mark-™^  on""he‘*bid’’ side  i '/T  of  h”"  "  actions  of 


VI  ^  ra  luui  l/ll  tlir  mu  J  ..  voor 

ther  than  heavy  buying.  Dealers  i  ‘ , 

port  that  the  bonds  are  just  not:  Shipments  Exceed  Ontpuf 

ailable.  j  Shipments  from  Canada  in  July 

*  *  exceeded  production  at  300,236  tons 

An  interesting  situation  came  to !  ^od  were  about  18.400  tons  greater 


is  your  great  chance,  you  can  Hcan  o^piS^anr  shL’.5^h^;Trm|•  I  inVeStmentS  HaS  Been  UaTltied 

up  with  felnko  .soap  preferred.  erty  be  occupied  by  tenants  then  -  -  ; - 

.  (u  u  .  A  fbe  revenue  ration  to  be  taken  as;  Ottawa  —  Issuance  h\  the  I'nr-’makc  hi.<  investment  in  t'anadian 

And  then  there  is  the  Hearts  ana  determining  factor.  eign  Exchange  Control  Roard  ihi.-  dollar.s  which  he  already  owns  or 

Flowers  Theme.  You  haio  gone  "(2)  That  a  poll  tax  of  $6  per  week  of  ;i  statement  rl.irifymn  Us  wnich  he  acqnire.s  fmm  another  non¬ 
down  into  the  poorer  sections  of  levied  on  all  eitizens  of  the  I'r'lirv  as  to  investments  in  Can  id.i  |  resident,  the  Do, ini's  policy  13  to 

our  city  and  seen  the  pale,  wan  vears  and  upwards,  by  non-residents  ha.s  as  it^  ohjen ive  gi  mi  the  necessary  permit  for  the 


Ottawa  —  Issuanee  hr  the  For- 'make  hi.<  investment  in  ''anadian 
eign  Exchange  Control  Roard  thi.-  dollars  which  he  already  owns  or 


little  faces  of  the  ragged  ehildren 
that  live  there.  You  must  have  felt 


not  being  paupers. 
"And  further  that 


this  meetinp 


encouragement  of  an  inflow  of  new  ■  repaMncni  4>f  I'tinadi.an  dollars  tn 
capital  to  the  countr.v.  the  non-re.- ident  m  the  event  Ih  it 

The  basic  principle  undcrlrin,:  the  he  subsequent! v  liquidates  his  m- 
ilicy  of  the  Roard  is  that  t||p  l  api-  \  c.siinent.  This  prn\  ision  ipplie.'  to 
I  may  be  returned  to  the  non-  inrosinieni  tn  m.arkeiable  seeuritier, 
sident  in  the  same  form  in  winch  1 'i  1  In  eiilier  of  the  nhove  case.--, 
was  brought  to  t'anada.  the  Roard's  policy  is  tn  permit  any 


adding  to  staff  assigned  'to  such  I  ♦''^ding  attention  during  the  past  |  Iban  those  for  the  previous  month.  up3|,i,..  fnn,i„  f  hat  "shonlri  he  their 
worlG  Canada  is  faced  with  the  in  the  bonds  of  Algoma  Central  1  f"  comparison  with  .luly  1940,  ship-  _i„i  ,  ‘  wpii  here  is  vour  chance  to 

problem,  not  only  of  making  war  o.nd  Hudson  Bay  Railway  Co.  These  ments  of  337,508  tons,  however,  last  -p^n'  that  noble  desire  \i  least 
machines,  but  in  holding,  and  if  |  bonds  in  London  have  jumped  from  month's  shipments  were  37,272  hrln^-  to  these  mites  some 

possible,  increasing  foreign  market  around  9  a  month  ago  fo  20-25  cur-  tons,  or  11  per  cent  lower.  Ship-  •  ,  .  vou  have  alwavs 

outlets  important  for  post-war  era.  rently  or  equivalent  to  about  17  to  ments  in  July  were  at  a  ratio  of  S2.2  ■  .  ,  .  •  offpriiv  enn/ 

U.  S.  and  Canadian  commodity  22  in  Canadian  funds.  Reflecting  per  cent  to  mill  capacity  which  |  chares  of  Kasv  Rise  Risrnit  Co 
control  measures  are  likely  to  be  condition  the  bonds  here  moved  compared  with  80.3  per  cent  in  June  |  '  .  ,  "  ,  , 

closely  co-ordinated.  This  already  around  13.  a  gain  of  some  3  and  92.1  per  cent  in  July  of  last  |  „  „.j|i  annate  one  nound  of  their 

has  happened  in  the  case  of  oil.  ubsidiarr  comlianv  ® Tleon?^  I  T--  f  ™  shipments  last  nionth  ,  ^  ‘  ^ 

in  auto  production  and  in  .steel,  'be  subsidiaiy  company,  Algoma  6.<o3  tons  in  excess  of  Production.  .  ,  ,  .  Don't  detav  sten 


ided  production  at  300,236  tons  l'\ 'bat  fine  heat  t  of  i  ours  a  desire  (he  purpose  in  mind'  "J  be  basic  prineiple  underliing  ih, 

were  about  18.400  tons  greater  f  'o  bring  to  their  poor  un-  representation  i.s  based  P","'''’ 

those  for  the  previous  month,  dernourished  bodies  some  of  the  valuation  and : be  rp,(„.npd  to  the  mm 

tntnuci  .r,n  i.,i  •  totfi  -w  health.v  foods  that  should  he  their  ,,  .  ,  inrrr.acpH  sprvires  ”  ;  resident  in  the  same  form  tn  wind 


the  cost  of  increased  services.”  ,  o  .  u  1  j  .  r,  j.  . 

It  W.1S  nroiighi  to  1  anada.  the  Roard  s  poliry  i.s  tn  permit  any 

Further  Real  Eslafe  Burilen  The  announremeni  indirate.s  liiai  capital  jirofli.s  realized  on  the  liqui- 

is  pointed  out  that  the  repre- 1  is  prepared  to  give  sym-jdaiion  of  new  capital  invc.stments  to 

tisle.  iUcs  con s idFr.'i f  1  ofi  to  iiny  pin-  bp  tr^rh  tr.insfrrrcd  to  non-rc5i- 


realize  that  noblp  dcsiro.  At  least  Further  Ileal  hstate  Ruruen 
you  can  bring  to  these  mites  some  „  poimed  out  that  the  repre- 
of  the  comfort  you  have  always  gpntafives  of  the  three  cities  were 


^f  the  opinion  that  with  increased  :  ‘"'P‘'*'  'nvcctment  m,  dents  ,n  t'anadian  dollars. 

f  ’  o  hv  '  ^^bc  statenien:  points  out  that  the 


control  measures  are  likely  to  be  this  condition  the  bonds  here  moved  compared  with  80.3  per  cent  in  June  ,  costs  of  services,  as  instanced  by,  particular,  the  follow, n.g  ar-  Roard  pr'nvKie.s  FnitcdRtate.s  dollar.; 

closely  co-ordinated.  This  already  up  to  around  13.  a  gam  of  some  3  and  92.1  per  cent  in  July  of  '^st  |  ^  Increases  fo  the  police  force  and  rangcnicnfs  can  he  made:  at  its  official  rates  for  the  mnver- 

has  happened  in  the  case  of  oil.  m  recent  sessions.  Bonds  of  year.  WTth  shipments  last  month  1  '  the  prospective  freezing  of  revej  ,,,  ,f  .,  non-resident  .sells  Fnitedston  of  the  net  current  earning.s  of 

in  auto  production  and  in  pteel .  'b® ,  subsidiary  company,  Algoma  6,753  tons  in  excess  of  production.  nues  from  doRars  to  an  Authorized '  non-re.mdent  rapital  invested  in 

Canada,  in  fact,  has  been  ahead  Terminals  have  risen  in  liOn-  manufacturers’  stocks  in  Canada  ri"ht  now  and  heln  hnild  i  ^  further  burden  vill  ^^’Doaler,  i.e..  tn  nn>  r'anadian  branch  rnn  ida  re;:ardlr.'^s  of  whetner  rhe 

the  U.S.  in  the  matter  of  cutting  from  oO  to  par  in  a  year  with  showed  a  corresponding  decline  these  *vniinc-ctprs  info  healthv  inevitably  on  real  estate  own- ,  fanadian  hank,  and  invests  the 'original  investment  was  made  tn 

down  auto  output.  A  reduction  of  sum  being  regis-  during  the  month.  nrinlts'"  *  '  other  fields  of  taxation  p,.pgppds  in  any  project  in  Canid.i,  Fnited  .''la  tes  dollars  or  in  t'anadian 

20e{.  was  ordered  some  months  ago.  mred  in  the  last  three  or  four  weeks.  Shipments  to  the  United  States  in  "'  «  «  »  f'PPued.  |  the  Board's  poliry  is  to  resell  tlie  dollars. 

and  another  mandatory  curtailment  .j  '®''minal  company  on  June  30  July  totalled  233,150  tons  and  showed  d..  ...  ..notvio.-  hocr  "*'*’*“  meeting  was  of  the  opinion  |  LTnj(gri  states  dollars  to  the  non-:  Non-re.^ideni.s  wK'^hing  to  tike  ad- 

of  24%  additional  has  just  been  an-  two  coupons,  its  first  interest  an  increase  over  the  June  ship-  ,  „„i j ,i,„  *i,«  estate  owners  are  now  ,  rgpjjpot  investor  if  he  should  .‘^ub- 1  vantage  of  the  Board's  expressed 

nounced.  The  U.S.  proposed  50%  P^J'ments,  these  being  made  possible  ments  of  231.583  tons.  July  1940  "  f,  ,1'^  '  un  t  ,e  bearing  as  heavy  a  burden  as  they  j  sequcntly  liquidate  his  investment.  ,  poliry  should  rnmmiinirate  dirert 

.  ....  ‘  "by  receipt  of  renta  covering  such  _ Inside  Theme.  Do  >ou  want  to  „„,,ij  uo  ovnoefoH  tn  enn-v  .so  that  ; -rwi.  a..,.  ......i,.  1  ,..01,  r. _ a  - -  .i...  . 


ese  '^vouu'-sters  into  healthv  m^^'i'^-bly  on  real  estate  own- ,  ^  ,,,p  ,  investment  was  made  m 

,.|(-i'..  “  ■  unless  other  fields  of  taxation  p,.ppppfjj;  jn  any  project  in  Can  id.i,  United  .'States  dollars  or  in  t'anadian 

„  „  „  opened.  |  the  Board's  poliry  is  to  resell  tlie  dollars. 

D..  ...  etbo  ..notvio.-  hoc.  meeting  was  of  the  opinion  |  bTnitrd  States  dollars  to  the  non-;  .\nn-resident.s  wishing  to  tike  ad- 

L  r  to  strike  anotner  Dasic  nunian  jb^t  ,-eal  estate  owners  are  now  ,  resident  investor  if  he  should  sub-  vantage  of  the  Board's  expressed 

I  O  M' A  f'ni1ini1.QATMPlvPill1lri)A«  .  «  _ 1 _ * 


cut  is  still  tentative.  nav'mr»nFo  f».  *u  -V  ^ 

Tn  Maxr  on,i  TiinA  in  pax mouts  ffom  the  Tailway  company 

rana.i^^fnnnpa  ne.Hv  40'/  u  'h®  '^''minal  faciliUes 

Canada  dropped  nearly  40  /r  in  Meanwhile  in  common  with  other 

number.  Currently  sales  are  being  Canadian  rails  and  transportation 
affected  by  the  government  drive  companies  the  Algoma  Central  road 
for  reduction  ,n  gasoline  mse.  The  U.,  parrying  on  at  a  high  rate  of  ac- 
government  is  anxious  to  divert  I  ((..itv  which  .should  mean  •’ 


by  receipt  of  rental  covering  such  shipments  ’  to  the  United  States  I  could  be  expected  to  carry  so  that 

payments  from  the  railway  company  were  over  16  000  tons  greater  at  your  neighbors.  Do  you  i  ^  desirable  to  open  fur- 

which  leases  the  terminal  facilities.  249  252  tons  Overseas  shinmentft ,  chortle  as  the\  go  along  (bg^  fields  of  taxation.  In  recom- 

Meanwhile  in  common  with  other  a(  5]  053  (^ng  were  at  the  highc^  i  paying  through  'be ,  j,,g,,jjing  a  general  poll  tax  of  $6 

Canadian  rails  and  transportation  (bg  vear  to  date  and  'or  ^'-erything  not  knowing  1  „„  g^.g^  21  years  of  age.  it  was 

companies  the  Algoma  Central  road  ,7g,.g  g^^g^^  gf\be  total  gf ,  bow  the  insiders  skip  all  that Here  pgimed  out  that  "under  existing 

IS  cat  r.\  ing  on  at  a  high  rate  of  ac-  o.  inna-  iviov  ..-pi-n  i  your  opportunity  to  get  out  of  ,  i_„.  (i-p  abandonment  of  income 


ing  as  heavy  a  nuraen  as  tne.v  |  sequcntly  liquidate  his  investment.  ,  policy  should  rnmmiinirate  direr? 
J  be  expected  to  carry  so  that  j  This  provision  does  not  apply  to  in- 1  with  tlip  Rnard  in  Ot'awa  so  that  a 
as  felt  desirable  to  open  fur- j  vestment  in  marketable  seniritie.-;.  1  proper  record  of  the  trarii-action  can 
fields  of  taxation.  In  recom-  (2)  If  the  non-rcsidcnt  prriors  to  ^  lie  placed  on  file. 


skilled  workers  from  making  of  j  pro.ss  .somewhat  better  than  the  1940  I 
pleasure  cars  to  the  heavy  program  |  ,otal  of  $2,729,849  which  in  turn  was 


34.115  tons  for  June:  thev  were,  i  bP"''unii>  10  ..et  out  or  ,  ,bg  abandonment  of  income 

however,  nearly  21,400  below  the  'be  ordinari  class  and  up  w  Uh  the  (^^ation  would  mean  that  many  cit- ] 
Julv  1940  fitrure  of  72.447  tons.  Do- i  >2"  ba'e  'V  '’  I'^'.b'D  |  izens.  not  owners  of  real  estate  or 


of  military  vehicle  construction. 
Some  200,000  units  have  been  or¬ 
dered  from  Canadian  motor  plants, 
sufficient  to  keep  plant  facilities 
busy  until  P'ebruary. 


N.  M.  DAVIS  GETS 
STANLEY  INTEREST 


35%  better  than  the  1939  figure.  I 

* 

Trading  during  the  past  week  was 
rather  dull  with  prices,  however,  1 
■holding  up  quite  well.  As  already' 
noted  the  Alberta  issues  continue  to  I 
feature  the  provincial  list  while  in  I 
the  same  group  this  week  New  j 
Brunswick  5's  of  1960  moved  up  3 ' 
points  while  Saskatchewan  5's  of  1 


mestic  shipments  amounted  to  16.- '  '  taxable  personal  property,  would 

...  -  -  - ..  ....-iture  and  .vou  are  presented  with  a  ,jg,  be  on  the  assessment  rolls  and. 


024  tons  as  compared  with  16,145 


Ito'ns  in  June  and  16,809  tons  in  July ! 

*  I  last  vear.  races.  W  atch  the  faces  of  >our  jbe  proposed  occupancy 

'  For  the  first  7  months  of  this  I  A' "'I'd  be  levied  on  occupiers 


THE  STORY  OF  THE  TELEPHONE 


year  shipments  to  the  United  States 
aggregated  1,523,498  tons,  or  about 
34,500  tons  greater  than  the  1.489,- 
007  tons  shipped  during  corres- 


nonchalantly  through  the  turnstile  i  p^gn^^gg  gjber  than  business  prem- 
as  >  ou  go  to  the  dogs.  ,  jggg  based  on  10  per  cent  of  the 

(Note— This  department  is  open  |  gggggggj,  ^.^lue  of  the  premises  or.. 


me  same  group  tins  week  New  j  "  b'jppgj'  j-.  g'-g^,  ;  to  all  investment  houses  for  consul-  jn  the  case  of  property  occupied  by  j 

Brunswick  5  s  of  1960  moved  up  3 !  g^^^j  ®  jg^b  gf  ,  4^^  0,.^,..  fation  on  the  most  up-to-date  mar-  ,g„^„(g  ,ba,  ,he  lax  be  levied  on 

S«f‘'a"‘bewan  5  s  of .  b  shipments  however'  were  more  kefing  procedure  for  any  new  secur-  ,gm  ^g  3,,  example,  it  wa.s 

l.tob  climbed  ..  The  carrier  bonds  '  _ _ ...  _ _  _  mg.)  vainp  nf  *10.000  won  d 


ponding  period  of  last  year.  Over- ,  prgggdpgg  jor  any  new  secur- 


- -  I  showed  changes  generally  ranging  I 'obs.  Domestic  shipments  were 

Acquires  Stake  in  Organization  Jo  gains  of  u  to  point.  The  util-  p^~4red '  wUh  '*104  66'’  tons  for 
_  J  .  r»  •  •  ,  .  .  I  ity  section  was  largely  unchanged  b;S  compared  with  104. 660  tons  for 

Produang  Precision  Instruments,  with  the  exception  of  Bell  Telephone  Drst  i  months  of  last  year. 

—  Controls  Chainway  Stores  3’s  which  made  one  of  their  infre- 

I  quent  moves  to  add  two  points  on  ni/l  /lAlfim  1  A»rO  T&T 

Toronto  Bureau  The  Financial  Time.  downside  In-  gJIj  ;  417  '  Exports  through  British  Col- ! —“  '^bg  J  ax7  g'r' $  c^chJ 

_.  .  K-  y-.  ■  .r-  !  ternational  Hydros  continued  their  wax  ,  umbia  ports  of  i he  products  of  other  ,  ‘  ts.  m<v.tinty 

Toronto.  N.  .M.  Davis  Corpora- ;  ggfd^pgg  gf  ,bg  previous  week  to  miit/v  timnvr  P''0'''aces  were  valued  for  May  at  It  was  stressed  th 

tion.  following  its  program  of  ex-  jggg  another  li,^  points.  The  paper  TWfl  WFFlf  PFRllin  *346.517.  Eor  the  same  month  of  I  considered  only  the  principle  of  the: 

pansion,  has  purchased  a  substan-  issues  were  mixed  with  a  slight  ten-  1  f I  Vf  If  JuLlll  1  Lllll\/1/ ;  1940  the  exports  of  other  provinces  ‘  occupancy  tax.  that  the  plan  is  sun- 1 

tial  interest  in  the  Stanley  .Manu-  dency  toward  lower  ground.  Abitibi  i  _  .through  British  Columbia  amount- .  jeet  to  the  approval  of  the  respec- 1 

facturing  Company.  Limited.  This  5V  iggi  o  ooints  on  the  w'eek  while  y-  ,  j  ^  ed  to  $815,516.  :  live  councils  and,  If  adopted,  the  ^ 

latter  organization  manufactures  Great  Lake^  S’s  dropped  f  sTng^^^  Contracts  awarded  b.v  the  Depart-  - - - -  details  could  be  worked  out.  .Monc- 

and  processes  precision  dials,  pan- 1  point  and  M.  &^OTs  eased  ‘1  Prfcl  Munitions  and  Supply  for  .seW  LETOUKNEAU  DIRECTOR  ,on  and  Fredericton,  already,  have: 

els  and  scales,  precision  calcula- j  Bros.  5’s  gained  2  points  at  the  same  lust“’5Th*^wpr7  valued  Vc'lose”  to  **a  Announcement  is  made  of  the  a  poll  tax  in  effect,  but  not  on  all, 

tors  and  navigation  instruments.  1  time.  hundred  million  doHars  For  the  appointment  of  Guy  Casavant  to  the  '■'"zen.s.  , 

etched  metal  name  plates,  foil - weeS  lulv  "  rd  gg”'  g,s  board  of  directors  of  I’.  E.  Letour-  When  the  resolution  was  brought 

seals,  labels  and  displays,  celluloid  ONTARIO  POWER  OUTPUT  UP  relrhed  a^iot-ii^viRm^o^f  *3- 3^6 ueau.  Inc.,  Montreal  bond  house.  up  at  a  meeting  of  the  <  ommon 

buttons  and  specialties,  being  the  I  J  «-»  reached  a  Total  va  ue  of  $3..3-6.4o0  Council  of  the  City  of  Saint  John, 

largest  manufacturer  in  Canada  of :  Toronto.  —  Output  of  Ontario's  and  for  the  week  July  oOth  to  Aug- 1 -  b  ^as  not  adopted  but,  instead,  it 

many  of  these  lines.  In  addition  '  central  electric  stations  advanced  u?'  5th  they  were  va  ued  at  $60  -  ,  Active  Bond  Changes  !  was  decided  that  the  matter  of  the 
the  Stanley  company  is  the  sole : _ imposition  of  any  new  tax  be  laid 

..nadla.  n,a„ur„,a,er  ;;r  "“Ja.  WT  388  4"  '  i  ».m. .....Ch™,:™  '"','"''2;," 

Dead  Reckoners  for  the  British  and  ,  ing  the  similar  period  of  last  year.  '  Fgature  of  the  ■’week  neriori  was  ^  Dom  of  Can.  .s-4i  mo  7.>  mo  7.-.  un<-h. ;  ‘  ubncil.  I  he  opinion  was  exp  .. 

Canadian  governments.  Daily  average  consumption  during  a  ,  .'.I  ms  7:.  me  7S  unrh. 'that  thoughts  of  any  new  taxation 

The  N.  .M.  Davis  organization  is  May  came  to  27.344.00  kw.h.  this  b'o-cmg  of  stupendous  contracts!  4.4^  lUf  o-  were  di.stasteful  but  that  the  city's 

best  known  to  the  investment  pub- '  >'ear  and  to  25,605.000  last  year.  '«'>'h  o  companies  to  an  aggregate  |  m^  iTr  in'}  37’  uneb.' :  problem  nf  carrying  on  ntal  ser- 

lic  through  the  name  of  Chainway - value  of  just  short  of  $49,000,000  13  vices  would  have  to  be  solved  m 

1,,..,..  .  Marine  Industries.  Ltd.,  of  Mont-  4S  vs  ms,..  08.37  +  .38'  mnniiPr.  and  that  the  addi- 


VA.VCOUVER'S  MAY  EXPORTS 

Vancouver.  Exports  during 


assessed  value  of  $10,000  would  | 
have  an  oecupanry  tax  based  on  10  j 
per  cent  or  $1,900  which,  at  the 
present  city  rate  of  taxation,  would  i 


BIGCONTRAaSIN 
TWO  WEEK  PERIOD 


Vancouver.  Exports  during  ,  present  city  rate  of  taxation,  wouia  , 

May  of  British  Columbia  products  I  be  $39.80.  If  two  tenants  occupied  ! 
through  all  ports  of  exit  located  in  ,  (hp  premises  and  paid  equal  rents,  j 
the  province  amounted  to  $7.065,- 1  j^en  each  would  pav  the  city  equal' 


actunng  company,  uimnea.  mis  5'^  lost  2  points  on  the  week  while  Contracts  awarded  bv  the  Denart-  --iZi  _ _ 

latter  organization  manufactures  Great  Lakes  5's  dronned  a  sincle  ^  -«ntracts  awaraea  d  tne  Depart 

and  processes  precision  dials,  pan- 1  point  and  M.  &^0's  eased  %■  jod^Iuh  '’Vd'^to  in-  ^KTOURNEAU  DIRECTOR 

els  and  scales,  precision  calcula- j  Bros.  5’s  gained  2  points  at  the  same  wprp  valued  at' close  to  a  Announcement  is  made  of  the 

“rs.rm-.v"  — -  I  Kdred  ^fmojicna  “  "S  '“.hj  •PP»l"tn.e».  or  Gdy  Ga„v,„,  ,o 

etched  metal  name  plates,  toil -  rontracts  board  of  directors  of  I’.  L.  Letour- 

huUon.stnd  SecialS^being  alel  O-'-TARIO  POWER  OUTPUT  UP  reached  a  io“tal  value  o;j37.326.430  •^eau.  Inc.,  Montreal  bond  house. 

largest  manufacturer  in  Canada  of:  Toronto.  —  Output  of  Ontario's  'be  week  July  oOth  to  Aug- 1 - - 

many  of  these  lines.  In  addition  '  central  electric  stations  advanced  us'  5th  they  were  va  ued  at  $60  -  ,  Active  Bond  Changes 


Dom.  of  Canada 


Aug.  in  Aug.  6  Change 


up  at  a  meeting  of  the  Common 
Council  of  the  City  of  Saint  John, 
it  was  not  adopted  but,  instead,  it 
was  decided  that  the  matter  of  the 
imposition  of  any  new  ta.x  be  laid 
on  the  table  for  further  .study  by  : 
Council.  The  opinion  was  expressed 


(  anadian  governments. 

The  N.  .M.  Davis  organization  is 
best  known  to  the  investment  pub¬ 
lic  through  the  name  of  Chainway 


Feature  of  the  2-week  period  was  Dom.  of  can.  s-4i  ino  75  mn  7,v  ,  ,^3,  thoughts  of  any  new  ta.xation 


expansion  was  embarked  upon.  real.  $23,64.400;  Burrard  Dry  Dock, 
nnf  nn?n  '^^e  Atlas  Plate  Glass  Co.,  a  Ltd.  of  Victoria.  $17,253,000.  and! 

chLinun^v  ^omn-^Cs  u-is  "bolly  owned  division,  dealing  with  Victoria  Machinery  Depot.  Ltd.,  of 

s  L  ^  V  ^‘'bie  was  various  glass  and  allied  metal  pro- 1  victoria,  $8,035,200.  Quebec  4 t.-ss, 

although  ”he  stores  wer^  and  are  "tL  'fbl  i  J" 


4  4  >  104  27  m4  23 
.  48- .'.2  101  27  101.27 

4  4-.7fi  107  37  107  37 

4U  77  108  on  107.87 

4  1-0  1AQ  ina  S7 


4I5  70  10982  109.12 

352  9827  98.25 


Other  large-scale  contracts  plac- 


Quebec  4^-58. 
Ontario  ft -60 
1)0.,  4  ’  a  50 


(ho  spririA  while  at  the  same  time  the  ed  were  with  Ford  Motor  Co.  of '  Alberta  4li,-o8  ' 


umb.  xvere  distasteful  but  that  the  city's 
unrb.' :  problem  nf  carrying  on  vital  ser- 
»-  13  vices  would  have  to  be  solved  in 

[;  ?Q  some  manner,  and  that  the  addi- 

unch.  I  tional  money  to  carry  on  increased 
I  services  must  be  found  some  way. 
,no.7o  100.00  4  .50  T'b'’  ^i'>-  "  Pivnted  out.  is 

n‘»  nrt  119.00  4  .so  trying  to  get  this  money  from  the 

108  7s  108  7'.  uneb. ;  p>(]eral  Government,  but  if  that 

fiO  00  61 .00  -f-2  00  ,  J  ««^4.  ..{Alyl  I*  ii'ill 

72  *^o  69  00  -♦  00  I  source  does  not  jield  it,  it  ''ill 

ioi5  no  100  00  ^h'ooihave  to  come  from  the  citizens. 


<  ^  ‘"  Wholesalers  of  the  same  mcrchan- j  145:  Imperial  Oil.  $1,623,368;  Do- i  Saskatrhpwan  5  58  . 

,  '  dise  line.s  as  Chainway  handles. !  minion  Textile  Co..  Ltd.,  $1,422.- i 
commenced  operations.  This  com-ioi3;  Dominion  Foundries  &  Steel  '  Ralls  ft  Slcani>hlps 
gw  pany  supplies  merchants  operating  I  Co.,  Ltd.,  $1,113,642;  Canada  Pack- !  fan.  s.s.  i.inca  5-.77. 

in  towns  where  (.'haiiiway  is  not  re- 1  ers.  Ltd..  $828,118:  Canadian  West- |  C  N  R  3-44 
presented.  Also  organized  was  the  |  tnghouse.  Ltd..  $706,212;  Dominion 
/  P.  D.  Dalton  Construction  Co..  |  Bridge  Co..  Ltd..  $456,238;  McKin- I  Po  !  5-?.4' 

^  ;  which  carries  on  a  general  con- j  non  Industries,  Ltd.,  subsidiary  of  |  *7 ®  . 


I  crue  to  the  Chainway  securities.  |  ing  Co..  Ltd..  $230,609;  General 
I  Approximately  half  ol  the  profits  |  Steel  Wares,  Ltd..  $394,872;;  Inter- 
of  the  new  Stanley  interest  vvill  be :  national  Nickel.  $163,296:  Founda- 


79  no  4  1  no 
!'2  on  4-2.00 


SYSTEMATIC 
SAVING  BEST 

Determine  the  amount  of 
money  you  intend  to 
save,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  We’ll  help  you. 
Open  a  Savings  Account 
with  us.  Y'our  money  wijl 
be  available  at  any  time  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget. 

CANADA  ~ 
PERMANENT 

Mortqaqe  Corporation 

Head  Officti  320  Boy  SI.,  Toronto 
AatoH  Excood  $67.000,000.  « 


Chainw-ay  debentures  that  hs 
been  authorized  for  public  sale. 


Can.  S.S.  I.incK  5-.77. 

100 

on 

100.00 

unrh. 

CNR  3-44 

102 

.50 

102.50 

unrh 

I>o,4'.^-51 

115 

00 

114  50 

4  .50 

rio,4  4-5B 

115 

2'' 

114  75 

50 

Po  .  5-..4 

116 

75 

116. 50 

25 

C  P  R  6  42  . 

.  101 

no 

101  50 

.50 

Utilities 

Bell  Telephone  ft-’.? 

122 

no 

120  no 

1-2  00 

Calgary  pow  5-60 

197 

no 

in?  no 

unch 

Can  Nor  Pow  5-.')3 

102 

00 

102  00 

unch 

Gatineau  3*4-69 

'•fi 

00 

96  00 

unrh. 

Inter.  Hydro  6-44. 

51 

00 

.52  50 

— 1.50 

MacL. -Quebec  4-ft9 

97 

00 

97  00 

unch. 

bhawinigan  4 ’'5*70 

106 

00 

106  00 

unch. 

IndusiTlals 

Abitibi  5-53 

72 

on 

74  00 

—2  00 

Brown  5H-46 

61 

50 

61  50 

unch. 

Can.  Cement  44-51 

103 

50 

103  50 

unch. 

Can.  Tnt.  Paper  6-49 

104 

50 

104  50 

unch. 

Congo!.  Paper  5  4-61 
Dom.  Stl.  &  Cl.  6*4-^ 

70 

00 

70  00 

unch. 

i5  105 

50 

105  50 

unrh. 

Howard  Smith  44*>^ 

103 

00 

103  00 

unrh. 

Minn  &  Ont,  5-60 

80 

no 

80  50 

—  .50 

Price  Bros.  5-57 

98 

00 

96  00 

^2  00 

Gt.  Lakes  Paper  5-55 

95 

on 

«6  00 

— 1  no 

Record  of  Current  Canadian  Financing 


Municipal  Financing 


Pate  Muniriralit.v 

.luly  28  Hespeler,  Ont 
Ji  ly  30  Pcll.i,  Ont 


Payable  in  I'.S.  Funds. 


Amount 

$116,400 

95,000 

Interest 

Pate 

SWv 

Maturity 
1-1.7  yrs. 
20-yr. 

Prire  Co^t 

Rerfived  Ba:ii 

102  651  3.15% 

101.93  3,29% 

Purchased  by  — 

Hams.  Ramsay  &  Co. 

Harris.  Ramsay  &  Co. 

Provincial  Financing 

mount 

5666,000 

TCO.OOO 

Interest 

Pate 

Maturitv 
.Aug.  1-43 
Aug.  1-46 

Price  5  leld 

(Sold  privately' 

Offered  by 

A.  E.  Ames  &  Cr.,  Dominion  Securities  Corp.,  and 
Wood,  Gundy  &  Co. 

Corporation  Bond  Financing 


T'umrary  Amount 

llritifh  ('oltimlia  Trlpphonp 
Co .  $1,500,000 


Inti  met 

Amount  hate 


OfTrrod  by 
W.  C.  Pitfieldi:  Co. 


.\s  an  instance  of  increased  costs 
it  was  stated  by  the  Director  of 
Public  Works  that  cast  iron  pipe. 


necessary  to  provide  for  wartime 
cnsl-of-living  bonuses  to  rivTc  em¬ 
ployees.  if  such  should  be  institut¬ 
ed 

If  war.  decided  that  the  commit¬ 
tee.  which  w-as  in  session  with  the 
representatives  from  Fredericton 
and  Moncton,  attend  the  meeting  at 
Fredericton  vvith  officials  of  the 
Provincial  Government  and  “im- 


I  Is  frozen  at  the  1949  assessment 
.  figure." 

'  B.C.  Retires  An  Additional 
*  $2,000,000  of  Funded  Debt 

I  Virforia.  —  An  additional  $2,909,- 
000  of  the  funded  debt  of  the  pro¬ 
vince  was  retired  this  week,  bring-, 
I  ing  to  more  than  $22,000,000  the 
i  amount  retired  during  the  current 
1  .vear.  1 

j  The  debentures  which  fell  due 
!  this  week  were  six  per  coni  bonds  ' 
'issued  in  1921.  One  issue  of  $1.-, 
;  000.000  was  a  Pacific  Great  Eastern  ' 
Railway  construction  loan.  The 
J  other  was  money  borrowed  to  fi¬ 
nance  new  indjislries  after  the  last 
war.  ! 

Tlie  retirement  was  financed  fmm 
sinking  funds  and  current  revenue ' 
surplus.  .  _  I 


The  Telephone  Comes 
to  The  Pzaiiies 

•  The  telephone  was  invented  in  Ontario,  amd  most 
of  its  early  development  took  place  in  the  East.  But 
the  hardy  pioneers  who  settled  the  Canadian  Frame 
Provinces  were  not  slow  to  adopt  it.  Winnipeg  got  its 
first  telephone  in  March,  1878.  In  Calgary  a  retired 
officer  of  the  Northwest  Mounted  Police,  Colonel  Jamal 
Walker,  established  a  telephone  line  between  his  office 
and  his  sawmill  in  1883.  The  following  year  he  installed 
a  switchboard  and  operated  telephone  lines  for  the 
convenience  of  nine  subscribers,  including  the  North¬ 
west  Mounted  Pohee.  Saskatchewan  began  to  take  up 
the  telephone  in  1882,  and,  in  time,  lonely  farms 
became  less  lonely.  Today,  in  every  part  of  the  Domimon, 
remote  villages,  and  isolated  ranches,  as  well  as  town 
and  city  homes  and  offices,  can  be  placed  m  instant 
voice  touch  with  one  another  through  the  coast-to-coast 
circuits  of  the  Trans-Canada  Telephone  System. 


A 


TRANS-CANADA 
TELEPHONE  SYSTEM 

THE  BELL  TELEPHONE  COMPANY 
OF  CANADA 
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OIL  CONTROLLER 
SAYS  CONDITIONS 
ARE  MORE  URGENT 

Any  Relaxation  of  Gasoline 
Restrictions  Considered  Out 
of  Question 


Cycle  of  Inflation 


I  Being  Continued 

I  Wags  increases  granted  in  the 


SHORTAGE  IS  GROWING 


Terents  Buraau  Th*  Financial  TImaa 
Toronto.  —  W’hlle  many  Interests 


settlement  of  strikes  and  to  meet 
strike  threats  are  having  their  ef¬ 
fect  on  the  whole  wage  structure  and 
on  the  cost  of  production,  one  re¬ 
sult  being  a  further  increase  in  the 
cost  of  living,  with  the  prowspect  that 
the  wartime  bonus — which  was  in¬ 
troduced  by  the  government  with 


(Continued  from  Page  1) 

!  ing  at  178.0  against  139.3.  The  in¬ 
dex  for  mining  employment  is 
I  with  144.9  and  other  manufactur- 
shown  at  174.8  compared  with 
164.5  a  year  ago  while  transporta¬ 
tion  stands  at  99.2  against  88.8 
trade  at  154.5  against  138.3. 


Industrial  Activity  Continues 
To  Increase 


have  been  Importuning  Ottawa  to  I  the  ostensible  purpose  of  preventing 
free  American  tourists  from  the  cur- 1  undue  wages  in  war  industries  - 
rent  restrictions  on  purchase  of '  he  raised.  Thus  the  vicious  cycle 

'  of  inflation  is  aided  despite  the  ex¬ 


gasoline  the  authorities  so  far  have 
not  relented  In  any  degree.  With  a 
partial  ans^ver  to  this  plea  Oil  Con¬ 
troller  Cottrelle  this  week  coupled 
a  statement  designed  to  renew 
Canadian  consciousness  of  the  pres¬ 
ent  tight  gasoline  and  oil  supply 
situation.  I 

In  his  statement  Mr.  Cottrelle  j 
said:  “Conditions  today  are  much  j 
more  urgent  than  they  were  at  the  I 
time  the  appeal  went  out  to  all  Can-  j 
ada  to  conserve  gasoline  and  oil  i 
and  at  which  time  the  sale  of  gas- 1 
oline  and  oil  was  prohibited  within  I 
certain  hours.  More  tankers  have  ! 


pressed  determination  of  the  gov¬ 
ernment  to  avoid  such  a  develop¬ 
ment  as  dangerous,  not  only  to  the 
supply  of  materials  for  war  produc¬ 
tion.  but  also  economically  if  fol¬ 
lowed.  as  it  inevKably  will  be  fol¬ 
lowed.  by  a  period  of  deflation. 

Farmers  Join  in 
Demands  On  Government 

In  this  trend,  and  m  view  of  ti* 
generous  attitude  of  the  government 
towards  labour,  it  was  natural  that 
there  should  be  a  demand  from  the 


been  sunk.  The  time  for  trans-  ,  .  .r- 

porting  petroleum  supplies  before  j  organizations  of  Western  ^an- 
the  winter  season  is  now  shorter,  ada  for  an.  Increase  in  the  govern- 
“The  United  States  has  turned  |  ment-supported  price  for  wheat.  The 
Over  many  more  tankers  to  Britain  I  farmers  argue  that  they  are  entitled 


under  the  lend-lease.  Canada  at  the 
same  time  agreed  to  turn  over  the 
ocean  tankers  of  Canadian  register 
and  all  of  those  in  Canadian  service. 

“Canada  as  part  of  the  Empire 
and  at  war  cannot  expect  to  keep 
the  boats  of  her  flag,  manned  with 
British  subjects,  in  protected  areas 
when  the  United  States,  not  at  war 


to  an  increase  In  income  if  war  wor¬ 
kers  receive  higher  wages.  Here 
again  is  a  factor  in  the  cost  of  liv¬ 
ing  and  the  cycle  of  inflation.  As 
opposed  to  the  policy  of  artificial 
pricee.  the  wheat  conference  recent¬ 
ly  held  at  Washington  made  the 


is  turning  over  ships  of  U.S.  register  i  iitorc  practical  proposal  to  establish 


and  manned  with  U.S.  citizen  crews. 

“Canada  cannot  expect  to  keep 
in  our  service  ships  flying  the  Nor- 
ivegian  flag  and  which  are  chartered 
to  Canadian  oil  companies  when 
Norwegian  ships  in  the  U.  S.  service 
are  being  turned  over  for  the  com¬ 
bat  zone. 

“Canada  as  well  as  the  United 
States  and  South  America  must  get 
along  with  the  ships  that  are  left. 
Those  who  fail  to  appreciate  that 
we  are  in  a  real  emergency  and  re¬ 
fuse  to  accept  the  facts  and  who  do 
not  join  wholeheartedly  by  their 
co-operation  in  meeting  the  situa¬ 
tion.  only  impede  our  Canadian  war 
effort  and  our  aid  to  Britain,  and 
also  impede  the  possibility  of  our 
securing  substitute  tankers  to  re¬ 
place  those  we  must  release  to 
Britain. 

“Relaxing  our  restrictions  on  gas- 1 
oline  and-or  easing  in  any  way  our 
demand  for  conservation  for  any 
reason  whatsoever,  is  absolutely  out 
of  the  situation.  Everyone  must  get 
It  out  of  their  minds  that  there  are 
ample  supplies  of  gasoline  in  Can¬ 
ada.  They  must  face  the  facts  that 
the  inventories  are  short  and  be¬ 
coming  shorter.  This  is  a  war  and 
an  emergency." 


quotas  for  the  wheat  exporting 
countries  in  order  to  control  mar¬ 
kets  and  establish  sound  prices 
which  would  be  paid  by  consumers 
rather  than  by  taxpayers  of  the  ex¬ 
porting  countries.  However,  the 
plans  discussed  at  Washington  were 
for  the  longer  term,  w-ith  the  pros¬ 
pect  that  the  present  problem  of 
over-supply  will  continue,  even 
though  the  world  situation  is  chang¬ 
ing  and  this  year’s  harvest  will  be 
much  below  the  prospects  of  a  few- 
weeks  ago. 

It  will  be  noted  that  in  this  cycle 
of  increasing  costs  of  living  and  in¬ 
creased  returns  to  certain  groups 
with  political  power,  the  so-called 
white  collar  class  are  again  bearing 
the  burden  az>  they  did  in  the  last 
war.  In  many  lines  of  business  the 


Retail  Stores  Report 
Increased  Biuineu 

The  Dominion  Bureau  of  Statis¬ 
tics  index  of  Uie  value  of  retail 
merchandise  sales  based  on  1935- 
1939  equalling  100  shows  the  .Tune 
index  of  variety  stores  at  154.2 
compared  with  151.4  at  the  start 
of  the  year  and  125.3  for  June, 
1940.  Drug  stores  are  shown  at 

133.7  up  from  124.1  in  Janunary 
and  110.8  last  June.  Clothing,  boot 
and  shoe  stores  June  index  stands 
at  126.8  compared  with  119.7  at  the 
beginning  of  the  year  and  105.6  in 
,fune.  1940. 

Sales  of  food  stores  indicate  a 
similar  prosperity  with  June  index- 
number  for  this  group  standing  at 
141.2  compared  with  121.0  in  Janu¬ 
ary  a.nd  123.8  in  June  a  year  ago. 
Despite  the  restrictions  on  new  ra¬ 
dio  and  electrical  equipment  tlie 
index  for  this  division  is  reported 
at  155.6  up  from  143.1  in  January 
but  down  from  the  163.9  reported 
for  last  lune.  Furniture  stores 
show  a  more  moderate  increase  at 

136.7  compared  with  124.6  in  Janu¬ 
ary  and  125.7  in  June  of  last  year. 
June  index  for  department  stores 
stands  at  123.3  off  a  fraction  from 
January's  123.5  but  well  up  from 
the  106.5  of  a  year  ago.  Hardware 
stores  make  a  similar  showing  at 
132.4  compared  with  134.3  in  Janu¬ 
ary  and  119.7  last  June.  The  total  i 
index  for  all  stores  stands  at  134.3 
compared  with  124.5  at  the  year's 
beginning  and  116.6  last  June. 

Country  and  general  stores  dis¬ 
play  a  similarity  of  results  with 
the.  urban  units  reporting  a  June 
index  number  of  115.5  compared 
with  109.4  in  January  and  106.9  in 
June,  1940. 


Industrial  activity  in  Canada 
continues  to  increase,  but  at  a  di¬ 
minishing  rate  compared  with  the 
rapid  expansion  last  spring.  The 
Canadian  Bank  of  Commerce  index 
records  a  rise  from  159  at  mid- 
June  to  161  at  mid-July  11937=^100) 
or  a  level  of  nearly  38  per  cent 
a.bove  a  year  ago.  The  percentage 
of  factory  capacity  utilized  rose 
from  113  to  114. 

A  seasonal  rise  in  the  output  of 
canned  fruits  and  vegetables,  and 
one  in  flour  and  meats  due  partly 
to  export  requirements,  accounted 


in  the  main  for  a  moderate  rise  in 
foodstuffs.  The  activity  of  elothing 
trades  was  slightly  lower.,  declines 
in  men's  and  women's  factory 
clothing,  cotton  goods  and  leather 
footwear  offsetting  gains  in  knit¬ 
ted  goods.  silks  and  woollens. 
There  was  a  general  rise  in  pulp 
and  paper  and  in  the  wooden  pro¬ 
ducts  group.  The  automotive  trades 
continued  to  decline.  The  output  of 
Iron  and  steel  rose,  especially  that 
of  the  heavy  industries  (primary 
and  structural  iron  and  steel)  and 
the  medium  group  (mnehinery). 
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Commodity  Prices 
Continue  Upward  Trend 

General  wholesale  commodity 
prices  stiffened  slightly  in  the  week 
ending  August  8  and  the  Domin¬ 
ion  Bureau  of  Statistics  index,  on 
the  base  of  1926=100.  rose  from 
91.0  for  the  week  ending  August  1 
to  91.2.  In  vegetable  products,  ani¬ 
mal  products,  textiles,  iron  and 
chemicals  advances  were  outstand¬ 
ing.  but  reduction  outweighed  in¬ 
creases  in  non-metallic  minerals.  The 
more  important  commodities  to  move 
higher  included  grain,  sheep  skins, 
drugs  and  pharmaceuticals,  eggs, 
lard,  butter  and  raw  cotton,  while 
lower  quotations  ruled  for  live- 
cured  meats  and 


GOOD  CROP  OUTLOOK 
IN  NEW  BRUNSWICK 

Hay  and  Potatoes  Look  Promis¬ 
ing  But  Declind  Is  Seen  for 
Grains 


war  has  tended  to  decrease  rather  |  stock,  potatoes, 

than  increase  profits  and  with  high-  j  .  , 

,  .  .  J  ,  The  industrial  material  price  in- 

er  costs  and  taxes  wages  and  salary  |  declined,  moving  fmm  139.3  to 
increases  cannot  be  provided  as  eas-  139.0  (August  1939=1001.  The  sta- 
ily  as  they  are  by  governments  and  ble  group  was  unchanged  at  124.5, 

industrlee  profiting  by  government  j  the  sensitive  prices  series,  in-  prices  for  grains  and 
orders. 


The  following  table  gives  details 
for  groups  of  industries  in  July  as 
compared  with  the  month  and  the 
year  previous: 

Current 

Cepdcity  Utiliied 


CROUP— 


lun*  Julv 
1141  1141 
64  St, 


lit, 
18 
48 
I  y» 
111 
I  44 


130 

130 

4S 

148 

102 

113 


103 
101 

41 

148 

143 

137 

133 

130 

151 

100 

107 

104 
114 


Julv 

1940 

71 

102 


Fond,  Drink  end  Tofcecco 
Clotlnng  (Textile*.  Shoes! 

Pulp  end  Paper  . 

Wood  Products  . 

Automotive  Trades . 

Iron  and  Steel  T redes  .... 

Heavy  . 

Medium  .  121 

Light  . 

Non-Ferroua  Metal  Pro- 

ducte  . 

Non-Metallic  Mineral  Pro- 

ducte  . 

Chemicals  . 

Miscellaneous  . 

Composite  Index . 

The  wage  payroll  index  for  June 
was  170  (1937=100)  compared  with 


171  (revised)  for  May,  This  slight 
decline  was  due  in  part  to  fewer 
paydays  in  the  month,  but  aUso  to 
the  fact  that  some  large  special 
war  bonuses  had  been  paid  in  May; 
the  tvide  fluctuations  in  this  item 
during  recent  months  will  no  doubt 
he  steadied  by  the  payment  of  fu¬ 
ture  cost-of-living  bonuses  on  a 
more  regular  scale.  Logging,  trans¬ 
portation  and  retail  trade  had  larg¬ 
er  payrolls  in  June  than  in  May. 
but  manufacturing,  mining,  con¬ 
struction  and  maintenance  and  j 
wholesale  and  service  trade  had  i 
smaller.  The  level  of  total  payrolls  j 
continued  to  be  42  per  cent  over  | 
that  of  a  year  ago,  i 

(143  7=100)  I 

M'AGL  PAVROLL5—  Mav  June  lune  , 

1441  1441  1440  j 

Manufacturing  .  184  187  124 

Trade  .  134  !34  123 

Total  (including  other 

payrolls  I  .  171  170  120 


of  more  importance  than  declines 
in  potatooos  and  onions.  Animal 
products  advanced  from  97.1  to  97.4, 
largely  due  to  increases  in  sheep¬ 
skins,  poultry  and  eggs. 


eluding  manufacturing  and  food 
materials,  receded  from  159.1  to 
149.6.  Manufacturing  materials  fell 
from  151.3  to  150.3,  when  increases 
in  rosin  and  raw  cotton  failed  to 
offset  reductions  in  linseed  oHi^  U.S.  Industry  Expected 
beef  hides  and  tin  ingots.  P'ood  raa- 1  m 

terials  mounted  fi  om  146.8  to  147.6, :  t  o  Level-Off  Now 
as  advances  In  wheat  and  oats  out-j  Industrial  production  in  the  Unit- 
weighed  decreases  in  steers  and  i  States  which  has  enjoyed  one  of  | 


hogs. 

Canadian  farm  products  rose  from 
71.2  to  71.5.  Field  products  advanc¬ 
ed  from  55.7  to  56.1.  when  higher 
hay  proved 


Special  Corratpandanca 
Saint  John,  N.B.  —  In  a  state¬ 
ment  reviewing  crop  conditions  in 
New  Brunswick.  Hon.  A.  C.  Taylor, 
provincial  (Minister  of  Agriculture, 
says  that  present  indications  point 
to  a  hay  crop  this  year  that  will 
exceed,  to  some  extent,  last  year's 
tonnage  but  in  certain  areas  the 
quality  is  below  the  average. 

The  main  hay  districts,  with  the 
exception  of  Carleton  County,  re¬ 
port  a  better  hay  crop  than  last 
year,  a  few  districts  report  a  below 
average  crop.  Farmers  predict  a 
long  hay  harvest  due  to  help  scar¬ 
city.  Grain,  with  the  exception  of 
the  Saint  John  'Valley  district,  was 
late  sown  and.  while  of  good  color, 
IB  very  late.  The  acreage  is  much 
the  same  as  in  other  years,  perhaps 
some  slight  gain  in  harley  acreage 
and  a  reduction  of  wheat. 

There  is  no  Increase  in  root  acre¬ 
age,  rather  a  decrease,  due  to  the 
help  situation.  Reseeding  has  been 
common  throughout  the  province. 

Reports  from  the  main  potato 
areas  indicate  a  rapid  luxuriant 
growth.  The  crop,  said  the  Minis¬ 
ter,  generally,  looks  promising. 


Final  Food  Chain  Reporta 
Indicate  Gain  in  Turnover 


Dollar  sales  for  I9A9  (sf  to  cbain 
store  companies  m  the  feeq  retailing 
yield  in  Canada  wer»  up  13  per  eeent 
C3*er  the  amount  of  business  trans¬ 
acted  'bv  57  chains  in  1939  The  89 
chains  operated  a  total  (^f  1,50s  in. 
dividual  stores  in  1949  and  had 
sales  Of  il44.943.599,  •w-un*  thA  87 

chains  in  the  earlier  period  had  2,- 
A44  stores  and  1127.945.999  sales 
The  decline  in  nutfiber  of  gtores 
in  operation  between  the  two  years 
resulted  frons  the  continuation  of 
the  policy  adopted  bv  retain  footl 
chains  in  recent  years  of  closing  out 
the  smaller  branches  and  develop¬ 
ing  the  larger  stores  Further  e\M- 
dence  of  this  trend  may  be  seen  in 
a  comparison  of  the  average  sales 
per  store  as  determined  from  the 
total  annual  sales  and  the  average 
number  of  stores  operated  eac'h  year. 


Overseas  Wheat  Shipments  Up 
20  Million  Bushels  for  Year 


■Winnipeg.  — •  Overseas  shipments 
of  Canadian  wheat,  excluding  flour, 
for  the  week  ended  July  31,  totalled 
2,215,217  bushels  compared  with 
.3.026.654  bushels  In  the  previous 
week. 

Aggregate  shipments  for  the  crop 


Upward  Trend  Continued 
By  The  Economic  Index 

The  weekly  index  of  the  Domin¬ 
ion  Bureau  of  Statistics  reflecting 
the  fluctuation  In  six  common  fac¬ 
tors  recorded  a  gain  of  .5  p.c.,  the 
standing  having  been  114.2  against 
113.5  In  the  preceding  week.  The 
index  -was  102.6  in  the  same  week 
of  1940,  a  gain  of  11.3  per  cent  hav- ! 
Ing  been  indicated.  Each  of  the  fac- 1 
tors  except  common  stock  prices  | 
were  higher  than  In  the  same  per¬ 
iod  one  year  ago. 

The  railway  traffic  during  the 
week  of  August  2  showed  a  slight  ‘ 
gain  after  seasonal  adjustment.  The  ; 
total  was  63.144  cars  against  63,188 
in  the  preceding  week.  The  traffic  j 
during  the  first  thirty-one  weeks  of  ] 
the  year  amounted  to  1.807.000  cars, 
a  marked  increase  over  the  same 
period  of  1940, 

Expansion  due  to  war  activities 
was  the  mam  feature  in  the  rise 
in  the  new  business  obtained  by 
the  construction  industry  during  the 
first  seven  months  of  the  present 
year.  The  total  xvas  $247.4  million 
against  $154.7  million  in  the  same 
period  of  last  year.  The  sales  of 
department  stores  recorded  a  gain 
of  14  p.c.  over  June  1940.  The  vol¬ 
ume  of  sales  during  the  first  six 
months  of  the  year  exceeded  the 
first  half  of  1940  by  about  17  per 
cent.  The  index  of  sales  was  123.9 
in  June  against  108.7  in  the  same 
month  of  last  year. 

■Wholesale  prices  showed  minor 
recession  in  the  week  of  August  1. 
the  index  dropping  from  91.1  to 
91.0.  The  Index  of  sensitive  commo- 
dties  on  the  other  hand  rose  slight¬ 
ly  from  78.9  to  79,(3,  the  advance 
in  manufacturers'  materials  con¬ 
trasting  with  the  recession  in  food¬ 
stuffs  The  adjusted  index  of  hank 
clearings  adi  anced  from  193  8  in 
the  preceding  week  to  196.5  agajti 
of  2  6  per  cent  Dominion  bonds 
were  slightly  stronger,  with  the  in¬ 
dex  of  capitalized  yields  recording 
a  gain  of  nearlv  5  p.c.  over  the 
same  week  of  1949.  Speculative  fac¬ 
tors  were  slightly  improved  for  the 
week.  comilnOfi  stock  prices  and 
speculative  traAmg  rising  to  slight¬ 
ly  higher  lex'eis 


FINANCIAL— D.B.S. 

Bank  Debits — June . ,.S 

Total — Six  Month,* . . . ) 

Total  in  Years . S 

Cliarlered  Banks — June  31  — 

Demand  Deposits  . $ 

Time  Deposits  . S 

Current  Loans  . $ 

LXTLRNAL  TRADE— D.6.S. 


1441 

4.240,624.433 

18,810.011.627 

1140 

34,43  7.474.471 

1141 

184,330.108 
1,466.136.1  21 
1.191,083.437 
1141 


1140 

2.681.384.168 

17,001.690.335 

1139 

3  1  .6  1  7.3  5  1.83  1 
1940 

821.224,527 

1.608.863.422 

935.847.848 

1940 


Cliange 


Constnictaon  Le«de  in 
Employment  Inereaee 

On  a  percenuge  basts  the  great¬ 
est  increase  In  employment  over  a 
year  ago  baa  been  registered  by 
the  construction  and  maintenance 
Industry.  The  latest  Dominion  Bu¬ 
reau  o  Statistics  figures  (base 
1926  equals  100)  are  for  May  and 
they  show  the  index  number  of  this 
branch  of  Canadian  business  for 
that  month  at  109.4  which  com¬ 
pares  with  only  57.6  in  May,  1940. 
Employment  In  the  machinery  and 
vehicles  industry  also  showed  a 
sizeable  increase  with  its  index 
standing  at  174.7  for  May  as 
against  111.4,  while  practically  in 
the  same  category  but  classified  as 
“other  iron  and  steel"  is  shown 


Total  Trade — June  .  .  .  .  . 

26'. 746.093 

202.326,491 

4- 

29.0 

Dometlic  Exports  . 

'  45.358.592 

1  10.823.041 

-i- 

31.2 

Imports  . 

"  4,923.7  (5 

90,704.835 

*4- 

27.0 

Balance  of  Trade 

4-3  (.898.663 

4-20.916.821 

Total  Trade — Six  Monthi 

1,365.597.723 

1.049,81  1.814 

4- 

30.0 

Ddin^stic  Exports  .  ,  .  . 

7(2, 366,832 

548,139.252 

-T- 

30.2 

Imports . . . 

645.284,4(6 

496,11)0.785 

-4- 

29.9 

Balance  of  Trade  . 

-*-75.028.891 

4-57,628,244 

USINtS  CONDITISONS — 

First  Six  Months — D.B.S. 

Nslional  Incom*  (Tentative  Compila- 

tion )  .  ....... 

. 0800 

2.556,3  1 5 

2.292,412 

•4- 

1  1.5 

General  Economic  Situation 

...... 

Index  of  Physical  X'olum* 

of  Business 

I935-9=.I00 

121,2 

1 14.4 

4- 

12,1 

index  of  Industrial  Production 

!935-1~IOO 

141.5 

I2b.0 

•4“ 

12.3 

production  and  General  Rueinees^ 

Gold  Receipts  . 

.  .  .  Fin^  Ots. 

2. 538, 871 

2.435.213 

4- 

4.3 

Silver  Shipments  . 

.  .  .  Fine  Ozs 

8,740,858 

10.536.365 

— 

17.0 

toal  Production  . . 

8.324.179 

8,1  10.681 

Jr- 

2.6 

Manufacturing  Production: 

(935  9  —  100 

(39.2 

125  1 

4- 

1  1.0 

Flour  Production  (I  si  5 

mos.)  Bble 

7.897.523 

6.317.311 

4- 

23.5 

Sugar  Manufactured  .... 

. Lbs. 

365,913.288 

383.841,627 

— 

4.7 

Cattle  Slaughterings  .... 

712.816 

780,801 

Jf 

1 .1 

Hog  Slaughterings  . 

3.002,(14 

2.522.645 

4- 

29.3 

Cigarettes  released  . 

3.808.680.650 

3,616.581.068 

-f 

3.0 

Cigars  released  . 

. No. 

86,5  78.3  78 

74.017,218 

-f 

1  7,0 

Leather  Boots  and  Shoes  i 

( 1  st  5  mos.) 

Pairs 

t  (.(31.228 

10,167,802 

-r 

9.5 

Raw  Cotton  Consumption 

18.620,920 

95,880,3  1  5 

■4“ 

2.9 

Newsprint  Production  .  .  . 

(.621,134 

1.641.987 

— 

1.3 

Exports  of  Planks  and  Boards.  .M.  ft. 

951,368 

986,305 

— . 

).5 

Sled  Ingot  Production.  . 

.  Laong  Tons 

1.1  48,435 

958.246 

4- 

19. s 

Pig  Iron  Production . 

.Long  Tons 

625,35  1 

549,627 

4- 

13.8 

Automobile  Production, 

Cars  and 

T  rucks  . .  1 

1  52.87  1 

1  10,912 

4- 

37.8 

Petroleum  Imports  . 

.  .  .000  Gals. 

643,834 

565,627 

4- 

13.8 

Crude  Rubber  Imports... 

. Lb*. 

55,749.702 

41.029.443 

4- 

35.9 

Contracts  Awarded  . 

2(5,466.600 

1  25.435,500 

4- 

71. R 

Building  Permits  . 
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*4 
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the  steepest  rises  on  record  during ! 
the  past  15  months,  is  not  likely  to  j 
sliow  more  than  moderate  further! 
gains  over  early  future  months,  says  ' 
Standard  &  Poor's  Corporation,  i 
“The  prospective  levelling  off  in 
production  Is  of  little  significance.  \ 
After  all.  with  production  already 
at  record-breaking  levels,  with  in- 1 
dustry  straining  to  produce  more : 
and  more,  and  with  many  billions  I 
of  dollars  being  added  to  our  de- 
i  fense  program  as  time  goes  on,  it  is  , 

!  of  little  moment  if  a  production  in- ; 
dex.  which  can  by  no  means  fully 
j  reflect  the  defense  efforts,  fails  to  ! 

I  make  further  important  gains.  The  \ 
j  prospect  that  the  index  is  approach-  | 

I  ing  a  ceiling  does  indicate,  however. ! 
j  that  further  reductions  in  output  of 
I  civilian  goods  are  Imperative  if  the 
I  defense  program  is  to  make  further  , 
i  progress." 


Nickel  Earns  $1.12  A 

Share  For  1st  Hedfi 


GRAIN  statistics— BU3HEL5— 6.6  £. 

i!>  Stor^ — August  ! . 

Other  Crains  .  .  . . . *  * .  . . 

Expert  Clearances— 

't'eck  t5  julv  M  . 

Tdtal  since  jftrevidus  August  1...** 
TRANSPORTATION— DBS 
Carl^adiAgs — 

CatfS  . . . 

Curt^.ulett^'e  Tft^al— “ 

Cars  . 

RtHway  Ravenues— ^  Months—- 
CrftSs  Re^'enue  CNR  (Can.  LifiesKS 

Cross  Re^’enue  CPR . % 

C  N  R  — Week  to  August  ? . S 

C  P  R. — Week  to  August  7 . $ 

railway  earnings— C.N.R.— 

Month  of  June- 

Operating  Revenues  . 

Operating  Expenses  . . 


Net  Revenue  . 

Six  Months— 

Operating  Revenues 


443  Stg 

Z.Db.in 

534.216 

We*k  tA  Aug  2 
A3  144 

To  Aug  2 

'29  9j5  9*9 
11  849  099 
5,629  021 
4.246.000 
1141 
$ 

25.642.352 

18.813.909 


282.2*7  6’' 

•  6.728.4*2 

■’64. 'll’ 
I32,703.?!i 

U-fftk 

63.18$ 

«86  2 
1  .574.1  1  1 

If  3  1 0  6*1 
?3  6*1  7j5 
4  464,3*1 
3,421.000 
1140 
$ 

22.359,937  -1 

16.798,73  1  -f 


St* 

'3  26  1 
■'tsr»  stS 
.345  !  1  ! 


-*-32  9 
4-  25  9'^- 
-*-  23.8 
ChaCxs 
$ 

3.282.415 

2.015,179 


6,828,443 

141.715.488 


5,561,206  +  1,267.236 


Operating  Expenses  .  109,607.27  7 

.  31,108,211 


I  13.681.55  I 
97.482,469 


-i'28,033,937 
-j  12.125.808 


Net  Revenue  .  .  .  , 
C.l’  R.  .Month  of  J 
Gross  Earnings 
Working  Expense 


Net  Earnings  . 

Six  Months  Ended  June  30th, 

Gross  Earnings  . 

Working  Expense.*  . 


16,200.082  I  15,908.129 


18.496,263 

14,427.960 


14.191,707 
I  1.268,653 


4.304,557 

159.307 


2,923.054  -f-  1.145,249 


99,840.386 

79,920,691 


76,384,672 

62.748.665 


:  24.455.714 
■f  I  7.1  72.026 


Net  I.  arnings 


D.B.S.  —  Dominion  Bureau  of  Statistic*. 


t  ear  August  1,  1040.  to  July  31, 1  this  industry  at  330.5  compared  with 
1941.  totalled  1  73.534.213  bushels  I  158.7  in  .May,  1940. 
pompared  with  1  52,703.71  9  bushels  Showing  lesser  increases  are 
In  1939-40  crop  year.  This  ie  an  foods  at  141. S  compared  with  124.0. : fractienaiiv  dunn*  ts* -■etk  ended  Auj-, 
lafirease  of  20.830.499  bushels,  or  forest  industries  at  115.4  against 
13.i%  on  the  yearly  period.  1.92.2,  textiles  at  155.0 


19.919.694  12.636,006 


Cariadmn  SenAitiv^  ComriTddil.v  lnc.>x.  c'Smpiled  b^-  V^‘r*od.  Gund^'  A  Cp..  Limited. 

“  ‘  rtg  th*  «nded  August  *3th  to  7^.7  from  7  n*-*' tour 

d  .-it  *24.0  'I'hfiJit  '*‘’ds  higher  fo»  th* 

- . -  -  - -  w*^FP%r.  iMd.  uccl.  gteel  dcrap,  hegs 

COnip3irBQ  j  and  bide*  Here  unchanged. 


fCon.in  ji^tJ  fioni  Page  1) 
as  of  June  30,  1941,  shows  current 
assets  of  $108,501,675,  of  which 
$27,648,981  was  cash  and  $33,073.- 
4  96  Treasury  bills  and  other  secu¬ 
rities.  compared  with  assets  of 
$102,971,832,  including  $31,275,- 
058  cash  and  $25,067,665  Treasury 
bills  and  other  securities  on  March 
31,  1941.  Current  assets  on  June 
30.  1940,  were  $90,268,749.  of  I 
which  $34,886,31  6  represented  cash  1 
and  $14,1  1  8,649  Treasury  bills  and! 
other  .securities.  ' 

Net  working  capital  on  June  30,  ! 
1941.  amounted  to  $76,865,163-1 
against  $76,920,900  on  March  31,! 
and  $69,107,658  on  June  30,  1940.  | 
Xickel  Production  at  CapacKy  ! 
To  meet  tlie  greatly  augmented; 
nickel  requirement.s  of  the  metal  ! 
consuming  industries  and  expanding  j 
needs  of  the  army,  anvy  and  air  j 
services  of  Canada,  Great  Britain  : 
and  the  United  States,  substantially  | 
increased  amounts  of  nickel  have  | 
been  made  available,  .Afr.  Stanl®v 
say.s  in  an* accompanving  ietter  to 
ShareViolders  .All  production  faci¬ 
lities  of  the  Company  are  operating 
at  full  capacltv,  he  adds 

“Since  the  Outbrea.K  of  the  -"-ar'  , 
2!r  StanlA'-  continues,  “the  alloca¬ 
tion  of  nickel  In  Canada  and  the 
united  Kingdom  has  b'^en  handled 
in  accordance  with  the  wishes  of 
the  Canadian  and  British  author¬ 
ities  Last.  March,  all  nickel  im¬ 
ported  to  or  produced  in  the  United 
States  was  placed  On  a  prlofitv  basis 
and  Its  allocation  directed  by  the 
Division  Of  PriOfities  Of  the  office 
Of  Production  Management.  The 
purpose  of  the  United  Plates  prior¬ 
ity  sy»tem  is  to  control  the  deliv¬ 
eries  of  vital  materials  so  that  de¬ 
fence  and  'lend-lease'  production 
schedules  may  be  mot." 

.\ld  ill  Solving  Problem.s 
“Certain  of  our  customers,  who 
for  more  than  a  decade  have  co¬ 
operated  ill  the  development  of 
use.s  for  nickel  and  liave  assisted  in 
tile  progress  of  Iliis  industry,  ar»> 
eiysiaged  primarily  in  the  iiianiifac- 
tuie  of  commodities  not  essential  to 
war  iirodiicl ion",  Mr.  .Stanle.v  stales. 
“Due  to  tile  iinprecedenled  ealls  for 
nickel  from  Hie  iiidustries  support- 
in.g  tile  war  and  defence  programs, 
Iliese  cu.slomers  are  lemiiorarily  e.\- 
periencina  difficulties  in  securing 
SUl’pliec. 

The  Financial  rime),  renclie?  a 
class  of  people  oho  are  iulerested 
and  able  to  bnj  iniestmeut  becuri* 

Uea.  ,  .  _ _ _ 


What  Will  Happen 
To  Vichy  Minister  7 


Gossip  Boils  in  Ottawa 
as  to  Canada’s  Rela¬ 
tions  With  Pclain  Ad¬ 
ministration 

By  TEMPU3 


and  say  something  evasive,  the 
effect  of  which  was  that  a  A'ichy 
minister  was  better  here,  than  not 
here.  Apparently  the  British 
government,  with  almost  no  road 
open  into  Vichy  at  all,  was  glad 
to  have  Ristelhiieber  here,  k'or 
U  must  be  remembered  that 
French-speaking  Canadians  gov¬ 
ernment  otherwise  have  been  to 
Vichy  right  along  with  quasi 
diplomatic  status,  and  the  Britirdi 
government,  has  been  glad  to  have 
this  queer  but  useful-working  ar¬ 
rangement.  Bo  apparently  Can¬ 
ada  reaped  some  reciprocal  bene¬ 
fits  from  having  (he  French  min¬ 
ister  resident  in  Ottawa.  And  ap¬ 
parently  so  did  Britain  too. 

86  48  86 

Meanwhile,  a  domestic  ancle 
intrudes.  Monsieur  Rlstelhue- 
her's  daughter  has  married  a 
Canadian  in  the  Department  of 
E.vternal  Affairs.  The  lady  in 
question  would  scarcely  be  going 
bark  to  France  in  any  case.  This 
leadvS  to  the  question — is  histel- 
'  hueber  going  at  all? 

The  word  this  writer  gets  is 
that  he  has  told  people  here  In 
Ottaiva  he  would  like  to  get  out 
of  his  post,  and  settle  down.  But 
he  wants  to  hang  on  till  his  pen- 
.slon  Is  due,  and  that  cannot  he 
many  months  distant  now.  But 
if  he  is  ousted  right  away,  he  can 
retain  h!s  pension,  but  ivould  not 
likely  be  persona  grata  in  Can¬ 
ada  However.  If  he  decides  to 
locate  in  Ottawa,  which  will  be 
enemy  territory,  under  the  new 
Darlan  dynasty,  he  more  or  less 
cuts  himself  off  from  his  pension. 
But  the  minister  could  solve  this 
by  living  across  the  line,  or  going 
to  sonic  neutral  country  till  his 
pension  became  due. 

Yet  it  is  said  that  the  minister 
w.ants  to  take  a  little  house  in 
Ottawa  and  settled  down  to  slip¬ 
pered  ease  there,  close  by  his 
married  daughter.  If  this  Is  so. 
his  excellency  must  be  tortured 
on  the  horns  of  a  dilemma  those 
days.  But  torture  or  no  torture, 
it  looks  as  if  he  has  to  make  up 
his  mind  soon,  or  it  will  be  made 
up  for  him. 

Meanwhile,  what  about  Saint 
Pierre  and  Miquelon? 

86  86  86 

Now  what  in  the  world  is 
Colonel  Drew  going  to  do  in  Eng¬ 
land?  Is  he  trying  to  be  Onta¬ 
rio's  Willkie.  and  as  Opposition 
Leader  go  over  and  see  what's 
going  on?  Is  he  gathering  am¬ 
munition  for  a  try  at  the  Tory 
leadership  this  fall?  Again,  has 
he  Premier  Hepburn’s  blessing, 
or  is  he  trying  to  beat  him  to  the 
punch?  All  these  questions  are 
interesting. 

While  on  that  topic,  the  first 
two  days  of  this  week,  there  was 
all  kinds  of  talk  about  Hepburn 
going  to  Britain,  and  resigning 
the  premiership.  But  at  midweek, 
a  rather  crestfallen  “Mitch,”  If 
the  press  accounts  are  to  be  be¬ 
lieved,  records  himself  as  aston¬ 
ished  that  J.  P.  Bickell  is  stay¬ 
ing  right  here  in  Canada,  and 
goes  on  to  say  that  this  changes 
everything.  He  had  planned  to 
collaborate  with  Mr.  Bickell  In 
England.  Now  Mr.  BickelUs  not 
going  back.  W'hat's  it  all  about? 

Every  so  often  Mr.  Hepburn 
gets  a  crusading  complex,  and 
(iocides  he  will  resign  the  pre¬ 
miership,  for  some  loftier,  nob¬ 
ler  calling.  This  time  it  was  to 
help  out  the  Empire  in  England. 
Or  it  was  yesterday;  today  he's 
staying  home  to  help  out  the  Lib¬ 
eral  party. 

*  *6  86 

People  are  not  taking  kindly 
to  the  government's  vacillating 
attitude  in  the  Sydney  strike. 
They  recall  that  with  much  ado. 
the  government  got  via  Parlia¬ 
ment  all  kinds  of  powcr.s,  and 
eiiorniously  reinforced  legal  teeth,  ; 
fn  masticate  this  kind  of  situa¬ 
tion.  more  than  a  year  ago. 
There  was,  for  instance,  to  be 
■Hangings  for  Quislings.''  Up  till 
now,  there  have  been  a  few  slaps 
on  respective  wrists  of  a  few  re¬ 
calcitrants.  Now  the  people  would 
like  to  see  .soiiiething  more  dras-  , 
tic  done.  | 

Hon.  Norman  McLarty,  .Min- 
inister  of  Labor,  is  known  to  be 
a  kindly,  gentle  man.  But  in  hav¬ 
ing  .Mr.  McLarty  look  into  a 
strike,  you  have  some  suggestion 
of  the  formula  of  putting  a  rab¬ 
bit  in  ivith  a  hyena,  in  the  hope 
H.iat  the  hy^na  will  learn  and 
adopt  the  rabbif.s  gentle  wavs. 

W'hal  those  gydney  outUws 
need,  in  a  war  ilke  this,  is  a 
tough  guv,  who  will  kick  the 
teeth  in.  literally  or  figurative. 

!y,  of  those  who  are  deltheratelv 

trying  to  sabotage  Canada's  war 
effort.  In  Germany,  such  knifing 
in  the  back  6!  war  effort  would 
have  ended  witli  a.  firing  squad 
long  before  this.  But  here 
an  Indulgent  government  says; 
“Naughtv,  naughty." 

86  4-''  *  ' 

N6TE?  It  is  Still  a  fre*-fof-i.l! 
in  St.  MaTo’s  riding,  ■"rhers  they 
have  to  pick  a  Liberal  to  suc- 
ceeij  the  late  Dr.  Deslauriers. 
The  word  "Liberal  '  is  used  ad¬ 
visedly.  becau.se  the  man  who 
gets  the  party  nomination  is  as 
good  as  on.  .  .they  say  that  Hon. 

P.  J.  A.  Cardin,  Minister  of 
Transport,  is  so  sick  he  will  lie-  I 
ver  take  liis  seal  in  the  Ooiiinions 
again...  no  talk  yet  about  those 
ball'  dozen  senators  who  have  to 
be  picked ...  talk  has  died  down 
about  tbe  prospective  .Ministry  of 
Economic  Wtdfare  altbon.gb  [ 

llial  doesn't  prove  a  thing.  .  .  | 

(lordon  C.raydnn.  Conserval ive  ; 
organizer,  is  out  at  Hie  coast  get¬ 
ting  tilings  lined  up... in  three 
of  the  nine  province.s.  tliere  is  no  ' 
official  Conservalive  opposition. 
Hip  provinces  being  AHiPila 
( wiicrp  thev  merged  wi'h  ihp 
Grit.,),  in  Manitoba  iv)’rre  ihpv 
coaieiced  with  the  former  gov- 
Ernnient),  and  in  Quebec  (where  ! 


DEBT  REFUNDING 
FOR  ALBERTA  IS 
BEING  STUDIED 

Repreeentatives  of  Bondhoiders 
Hold  Conference  With 
Government 

ABERHART’S  STATEMENT 


Special  Coi  respondenca 

Edmonton.  —  Pl,i,ns  for  the  re¬ 
funding  of  the  public  debt,  of  the 
Province  of  Alberta  are  current!’- 
under  discu.ssion  by  a  joint  com¬ 
mittee  representing  the  province 
and  its  bondholders.  During  the 
week  a  meeting  was  held  be¬ 
tween  the  bondholders'  representa¬ 
tives  and  the  provincial  cabinet  at 
Mhich  itw.a.s  decided  to  set  up  the 
joint  coi-nmittee  to  immediately  con¬ 
sider  ways  and  means  of  evoivm^ 
a  satisfaotory  refunding  .-cheme  of 
the  proiince's  public,  debt  of  $147,- 
non  iinn.  Representing  the  bondhold¬ 
ers  were  l.  .)!.  Ma.cdonnell,  of  ro. 
ronto.  president  and  cencral  man¬ 
ager  of  the  National  Trust  ("o.,  and 
R.  D.  Tighe.  K.C.,  chairman  of  the 
Northern  Alberta  Bondholders'  Pro¬ 
tective  Association. 

Details  of  what  occurred  at  the 
meeting  were  not  made  public  but 
it  !,s  not  believed  that  the  bond¬ 
holders'  representatives  submitted 
anything  of  a  definitely  roncrete 
nature  to  the  province  but  rather 
that  these,  opening  conversations 
were  more  along  general  lines. 
There  have  been  two  previous  con¬ 
ferences  between  the  province  and 
its  bondholders,  one  in  1936  and 
the  other  in  1938.  both  of  which 
failed. 

Premier  Aherha.rt  m-ide  public 
the  announcement  which  said  that 
"at  a  meeting  between  the  provin¬ 
cial  cabinet  and  representatives  of 
the  bondholders  it  was  agreed  that 
a  small  joint  committee  of  repre¬ 
sentatives  of  the  province  and  of 
the  bondholders  should  he  appoint¬ 
ed  to  consider  immediately  ways 
and  nican.s  of  evolving  a  refunding 
plan  satisfactory  to  the  province 
and  to  the  bondholders" 

Spokesmen  for  the  bondholders 
said  it  had  been  arranged  the  only 
statement  should  be  that  given  by 
the  premier,  who  explained  that 
the  provincial  representatives  to 
the  Joint  committee  would  be  com¬ 
posed  of  members  of  the  Alberta 
Treasury  Board.  These  are.  Hon 
Solon  Low,  Provincial  Treasurer: 
Hon.  E.  N.  Tanner.  Mini.ster  of 
Lands  and  Mines:  Hon.  Dr.  W, 
("'ross,  .Minister  of  Health  and  Re¬ 
lief,  and  J.  F,  Percival,  Deputy 
Provincial  Treasurer. 


Should  Fancy 

Shoe  Styles  Be 

Put  Under  Ban? 


(Continued  from  Page  1) 
that  World  War  I  is  not  tVorld  War 
11.  They  are  worlds  apart  in  their 
operation.  And  while  there  are  many 
scarcities  in  this  war.  one  of  them 
is  not  leather.  There  is  iilemy  of 
leather  in  the  country,  and  leather 
I  men  claim  there  is  plenty  in  sight. 
They  believe  Uanada  can  get 
through  the  war  without  worry,  as 
far  as  Icaiher  is  concerned.  Indeed, 
for  a  while,  the  leather  producers 
here  were  worried,  lest  the  leather 
prices  drop  loo  drastically.  I'or  with 
Europe  cur  off  from  the  South 
American  markets,  it  just  poured  in¬ 
to  this  end  of  the  continent.  In  any 
event,  the  supply  is  still  available 
down  in  South  America,  and  Canada 
is  still  turning  out  her  share.  It 
can  safely  be  said  that  there  is 
enough  leather  around. 

Leather  men  profess  to  see  some 
merit  in  cutting  down  fancy  '-tylc;- 
and  specialty  stuff,  but  they  do  not 
quite  know  whether  the  benefit:, 
outweigh  the  drawbacks.  It  i.s  ad¬ 
mitted  that  it  costs  a  lot  to  prodm  ” 
the  fancy  shoes,  and  it  i.s  admit :ed 
that  they  represent  a  certain  w-3st° 
in  wartime.  One  leather  man  be¬ 
lieved  he  knew  of  nothing  so  u.^eless 
do  a  toelcss  shoe.  But  tiiaf  has  not 
been  milady's  view,  and  so  manv  a 
merchant  has  made  good  profits  on. 
this  alleged  atrocity.  In  anv  even', 
from  a  war  standpoint,  there  u;  little 
doubt  but  that  there  would  b<'  a  sav¬ 
ing  ill  production  costs,  and  ui  ma¬ 
terial,  if  some  of  the  fancy  stuff 
were  cut  out. 

A  Question  of  Profits 

Now  on  the  debit  side  of  Hie  ledger 
are  other  items.  First,  if  you  cut 
off  tlie  fancy  shoe,  the  merchant  or 
manufacturer  will  have  to  get  his 
profits  on  what  lie  sells,  and  not  on 
wliat  he  doe»'5n’t  sp|l.  In  otlior  words, 
shoe  prices  would  go  up.  Serond,  tin- 
employment  would  follow,  Tvup. 
some  of  these  men  could  net  work, 
but  old  hand:-  might  nm  ho  able  to 
leave  fow-^  and  gn  j^br-  in  remote 
munitions  far*‘arie*.  .Again,  small 
merchants  catering  onl"  the 

whimsies  of  ladies  in  the  matter  pf 
footw-ear  would  ha'-e  to  foi.(  ,jp 
.Aram,  machinery  would  b'  idle  an-1 
deprftciate.  Add  all  thes“  up  and  i* 
spells  considerable  disruption  and 
disturbance  to  the  mduStrv 

So  Ottaw-a  i£.  watching  keenl” 
what  IS  going  on  across  the  line  It 
is  believed  th.it  if  th«  United  States 
freezes  models  and  cuts  frills.  Can¬ 
ada  can  do  no  less  But  they  are 
not  sure  the  gams  wiil  be  as  gre.at 
as  estimated 

In  *i!8  last  ,an*.l*-sis  th(5se  w'ho 
hiite  the  naoct  votes  ’viU  have  the 
most  say  Ottaw*  is  very  sensitive 
to  Lhe  ballot  box  appeal 


Canada  Aims  At 

Producing  Million 

Tons  Ships,  1941 

((■(iiitinucd  from  I’mi'p  1) 
hviiiL;  damiiged  h.v  flvd.gling  pilots, 
n'ceived  $158,061)  of  this  repair 
work,  and  many  weeks  receives  con¬ 
siderably  more.  Tills  repair  and 
liarts  replacement  business  adds 
considerably  to  total  business  of 
companies,  particularly  Hinse  mak- 
in;;  trainers  list'd  ai  pilot  irni’iing 
school.-  in  this  countr.i'. 


lhe\  dronned  the  ’Porv  label '  .  .  . 
funn’  how  little  vou  hear  about 
m  iieat  v.  hen  Farliameat  i2  closedl 
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AGNEW  SURPASS 
EARNS  $229  ON 
comm  STOCK 

Up  From  $1.65  in  Previous  Year 
Despite  Increase  in  Tax 
Requirements 


WORKING  CAPITAL  GAIN 


Earnings  sharply  higher  than  for 
the  previous  year — at  the  equiva¬ 
lent  of  .?2,29  a  share  on  the  out¬ 
standing  common  stock,  after  all 
charges  and  preferred  dividends,  as 
compared  with  $1,65  a  share— are 
revealed  in  the  annual  report  of 
Agnew-Surpass  Shoe  Stores,  Ltd,, 
for  the  12  months  ended  May  Jlst 
1941,  The  expansion  in  net  profits 
is  shown  despite  .q  combined  la- 
crease  of  $90,000  in  taxes  and  in 
depreciation  provision  in  the  state¬ 
ment  under  review  as  compared 
with  the  previous  year. 

Already  impressive  balance  sheet 
position  shows  a  further  improve¬ 
ment  as  a  result  of  operations  for 
the  past  year,  net  working  capital 
liring  higher;  cash  position 
sirengihened  and  bank  lotuis  liqui¬ 
dated. 

Sales,  which  for  the  fiscal  year 
ended  May  31st  1940  had  shown  a 
substantial  increase  as  compared 
with  preceding  year  at  $3,328,891  as 
against  $2,807,470.  again  expanded 
widely  during  the  year  under  re- 
1  iew  and  amounted  to  $1,048,747. 
These  sales  are  after  eliminating 
sales  from  factory  to  shoe  com¬ 
pany  with  the  Agnew-Surpass  or¬ 
ganisation.  Net  operating  profits  are 
shown  in  current  report  up  nearly 
$140,000  as  compared  with  previous  I 


C.N.Ri  Makes  Appointments 
In  Purchasing  Department 


Announcement  is  made  by  U.  C. 
Vaughan,  president  of  the  Canadian 
National  Railways,  of  the  appoint¬ 
ment  of  D.  McK.  Ford,  general  pur¬ 
chasing  agent,  to  the  position  of 
vice-president  in  charge  of  pur¬ 
chases  and  stores.  E.  A.  Bromley, 


Progress  of  Savings  in 
United  Kingdom 

trom  The  Investors'  Chronicle  and  Money  Market  Review 

In  turning  over  a  new  leaf  aud  giv- 1  in  this  case  must  be  of  the  order  of 
ing  us  a  real  "economist's"  budget,  j  ^900'950  millions.  i 

Sir  Kingsley  Wood  did  ti  good  thing,!  Actual  Kavioffs  iSabscriplions  I 
but  incidentally  mtidc  it  rather  awk- i  "Tmt  would  this  mean  in  terras  of; 
ward  for  the  enquiring  layman  who  subscriptions.'  On, 

.  ...  this  point  the  only  guidance  w'c  have ! 

likes  to  sec  how  things  arc  going. !  j..,  ^V1  Taper  analysis  of  the' 

If  'the  government  puts  out  an  issue  j  sources  o.  ■  linance  for  the  first; 
for  a  fixed  amount  and  is  able  to  I  year  of  tin  ,..ir  and  the  succeeding  I 
say  that  it  has  been  subscribed  sev- 1  six  months, 
era!  times  over,  then  one  has  an  ob-  ! 


IWATERWAY  COSTS 
ESTIMATES  ARE 
VERY  CONFUSING 

Washington  Committee  Hears 
Figures  From  579  to  1,144 
Million  Dollars 


INTEREST  A  BIG  FACTOR 


Washington — In  the  course  of  the 
House  Rivers  and  Harbors  Commit- 
.  .  .u  .  .1  ,  .1  .  half-year  to  February.  1941,  fee  hearings  just  ended  on  the  St. 

joctivc  test  that  that  particuliu-  op-  net  personal  savin, gs  at  annual  rate  i  L,awrcnce  power-seaway  proposal,  a 
oration  has  been  a  succciis.  But  when  ^  of  £640  millions  were  reflected  in  confusing  variety  of  cost  cstimatets 
he  (  hanccllor  says  that  m  rej  small  savings  figures  at  an  anniiaF  were  presented  by  several  authori- 
.'■‘'i  ..'ncreasc_  of  £200-300  ^  rate  of  £524  millions.  The  two  fig- !  tics.  For  example,  two  widely  diver- 

railiions  in  sayings  to  fill  'nc  nres  are  admittedly  connected  only  I  gent  totals  were  submitted  bv  Briga- 

gap  which  still  remains  after  his  I  ,n  the  most  indirect  way.  But  we !  dier  General  Thomas  M,  Robins.  As- 

new  taxation,  n  is  difficii't  indeed  ,  can  say  that  if  savings  habits  and  sistant  Chief  of  Engineers.  F.S.  Ar- 

I  to  judge  from  the  published  figures ,  the  influence  of  reinvestment  fac- i  my,  and  Chauncey  J.  Hamlin.  Chair- 
j  whether  his  hopes  are  being  realized  |  tors  are  about  the  same  in  the  cur-  man  of  the  Niagara  Fiontier  Tlan- 
I  or  not.  The  trouble  is  that  the  "gap"  j  rent  year,  then  net  savings  of  £900- 1  “S  Board  Genf^af  Robins  estinml 
in  the  economic  sen.se  hay  practical- !  £050  millions  should  be  a.ssoeiated  ;  cd  that  the  United  States  share,  of 
:  ly  nothing  to  do  with  the  gap  be-:  with  small  savings  figures  of  the  a  total  expenditure  for  the  protect 
tween  revenue  and  expenditure,  and  order  of  £74O-£780  millions.  On  !  of  $579,252,000  would  be  $302,162,000 
j  that  the  ‘  savings  in  question  are  these  very  wide  iuisumptions.  in  !  .Mr.  Hamlin's  estimate  of  the  tota 
j  only-  linked  in  the  loosest  v ay  v  ilh  ;  other  words,  a  slight  improvement  covst  was  $1,444,972,725.  of  which  the 

which  the  man 
dined  to  roga 

dex  of  savings.  j  elusion  is  possible  because  saving 

I  One  part  of  the  difficiiity  is  thal.jjs  itself  largely  a  negative  process — 

in  spite  of  c.xchange  regulations  and  j  the  decision  of  the  public  not  to ,  mate  contains  no  provision  for  in- 
theie  aiC'spcnd  part  of  its  current  income,  j  terest  payments  during  a  fifty-year 


formerly  assistant  to  the  vice-presi¬ 
dent  will  succeed  Mr.  Ford  as  gen¬ 
eral  purchasing  agent,  the  announ¬ 
cement  stated.  Both  appointments ;  capital  market  control 
take  effect  immediately. 

David  McK.  Ford,  newly  appoint 
ed  Vice-president  of  the  Canadian 
National  Railways,  has  spent  almost'  Kindersley  himself  tacitly  recognizes 
a  lifetime  training  himself  for  his  i  this  by  including  in  his  .''tnall  sav- 
new  job.  He  is  a,  native  of  Scotland  i  ings  figures  the  increase  in  Post  Of- 
and  began  his  railway  career  in  the  :  ficc  and  Trustee  Savings  accounts 
office  of  the  general  goods  manager  3Dd  n  very  useful  inclusion  it  is.  too. 
of  the  North  British  Railway  at:‘i'*icc  saving  in  this  form  has  shot 


n  the  loosest  vay  vilh;  other  words,  a  slight  improvement  cocst  was  $1,444,972,725.  of  which  the 
rsle.v  "ccKiv  tigurcs.  on  recent  figures  would  be  suffi- '  United  States  would  be  required  to 
an  in  the  sticet  IS  m-|cient.  expend  $596,094,990  or  $17,217,255 

ard  as  an  infallible  in- 1  No  more  than  this  negative  con-  more  than  half. 


The  difference  in  these  figures  is 
due  to  the  fact  that  the  Rohin.s  esti-  ' 


Glasgow,  in  1900.  He  came  to  Can¬ 
ada  in  1905  and  joined  the  staff  of 
the  Canadian  Northern  Railway  in 
Toronto.  Upon  formation  of  the 
present  Canadian  National  Railway 
Company  in  1923,  Mr.  Ford  was  ap- 


|. still  a  number  of  things  one  can  do  ^ 'ihe  one  ccrt.ain  thing  is  that  if  the  |  amortization  period  and  no  provision! 

-I  vMtbsa\ing.s  be.sidcs  bii.ving  Savings  j  (-nHncellor'fi  hopes  arc  to  he  fulfilled. !  for  the  co.st  of  deepening  harbors; 
]  spending  on  consumptjon  j  and  exp.qnding  dock  fariliiic.s  in  the: 

must  be  cut  down  by  £5Un  millions  !  Great  4,akes  area.  Such  (•hargc.s  arc  i 
to  rattier  less  than  £  4.000  millions,  included  in  the  estimate  of  the  i  ron,  i 
even  if  there  is  no  rise  in  internal  ;  tier  Planning  Hoard  .is  essentially 
costs  which  would  falsify  the  esti- 1  a  part  of  the  total  civ-t  of  the  inter-: 
mate  of  the  government  s  "domestic"  ;  national  undertaking.  If  approvcri  j 
expenditure  at  onl.v  £3,700  mililons.  ’  by  Congress,  construction  of  the 
l.'nless  consumption  i.s  reduced  to  project  will  be  a  charge  upon  all  | 

ers  of  the  Ignited  St.nc.i  ■ 
c  of  their  proximity  10! 
the  development  or  the  possibility  of  I 
these  prices  rather  than  the  trend  ,  direct  benefits  from  its  operation. 


year  at  $4.60,274.  Deduction  for  |  pointed  assistant  to  the  director  of 
taxes  and  for  depreciation  write-off 
were  higher  by  $77,000  and  $13,000 
respectively  and  net  earnings  after 
all  charges  were,  accordingly,  up 
over  $50,000  from  the  year  before 
at  $244,257.  Profit  and  loss  fig¬ 
ures  for  past  3  years  are  compared 
herewith; 

-Year  ended  May  31  — 


up  from  aJi  annual  rate  of  only  £45 


the  ijuartcr 


ititi 

1940 

19.39 

% 

$ 

$ 

Net  c»p.  profit .  .  . 

460.271 

819.423 

214.202 

r>oprt‘riation  • 

4I..X0I 

28,716 

32.t  46 

Inr.  tH\€S,  Ptr  . 

174.74!1 

97.167 

31,289 

Directors  foes .  . . 

r»r>o 

690 

630 

BaUner . 

24.3.140 

I92.8.X0 

150,136 

Miar.  adjust  ... 

817 

867 

487 

Net  profit  .  .  . 

244.2X7 

193.717 

1.50,623 

Pfd.  dividends. 

61,329 

61,334 

61.334 

Com.  dividends- 

79,9r.6 

71,848 

63,747 

•Other  diva . 

40 

Surplus . 

102,920 

60.496 

25,.542 

Trev.  balance .  . . 

455.3*'>8 

394,862 

369..32t 

Surplus  cf  .  . . . 

658,278 

435,358 

394,862 

*  Dividend  paid  by  subsidiary  company  to 
minority  shareholders. 

With  riirrent  assets  nearly  $300,- 
000  gre.atcr  than  in  previous  year, 
lialanee  sheet  at  $1,90.3,598  and  cur¬ 
rent  liabilities  up  only  $165,000  at 
$573,590,  net  working  capital  at  end 
of  last  fiscal  year  showed  a  gain  of 
over  $125,000  and  stood  at  $1,330,- 
008.  Among  individual  items  on  the 
lialanec  sheet  cash  is  shown  at 
$279,465,  as  compared  with 
combined  cash  and  government 
bonds  of  $50,850  on  the  previous 
lialanee  sheet.  Receivables  arc 
about  $17,500  higher  at  $289,681  and 
inventories  are  up  over  $50,000  at  $1,- 
319,456.  Bank  loans,  which  amount¬ 
ed  to  $40,000  at  end  of  previous 
year,  had  been  eliminated  but  pay¬ 
ables  were  over  $200,000  greater,  at 
$573,589  ($319,664  accounts  pay¬ 

able;  $38,597  wages  accrued;  $209,- 
OOO  taxes  payable;  and  $15,328  divi¬ 
dends  payable)  while  earned  sur¬ 
plus  shows  an  increase  of  over 
$100,000  at  $558,278.  Net  working 
capital  figures  for  past  3  years 
compare  as  follows; 

— As  St  M»y  31 — 
t34t  1940 

$  t 

(-urrent  assets .  1,903,598  1.614.431 

Current  liabilities  .  573.590  409,714 

Working  capital .  1,3,30,008  1,204,717 

111  presenting  the  report  on  be¬ 

half  of  the  directors,  the  president. 
,1.  Ellis  Warrington,  draws  atten¬ 
tion  to  the  fart  that  during  the  year 
the  sum  of  $25,321  was  expended  on 
fixed  assets,  being  for  additional 
stores,  eiiiiipment  and  improve¬ 
ments.  Three  new  stores  were,  open¬ 
ed  and  four  were  closed,  making  a 
total  of  78  stores  in  operation  as  at 
May  31. 


lions  per  .qnnnni 
which  has  just  ended 

But  if  savings  accounts,  wliy  not 

purchases  and  stores,  Montreal,  and  I  *’k*^*'i 

in  1924  became  assistant  to  the  vice- !  now  hold 


millioTis  per  annum  in  the  first  .six  :  the  necessary  extent  the  result  will  (he  taxpavers 
months  of  the  campaign  to  an  an-  he  a  rising  tendenry  in  all  uncon- ‘  irrespective  c 
ntial  rate  of  no  less  than  £236  mil-Urollrd  prices.  Tt  is  the  movement  of  the  develonmc 


president  of  purchases  and  stores. 
He  was  appointed  headquarters  pur¬ 
chasing  agent  in  1932,  and  was  pro¬ 
moted  to  the  position  of  general 


:i  good  deal  more  lidlc  money  than 
before  the  war,  and  this  money  is 
just  a.s  murli  ^saved  as  If  it  were 
invested  in  government  loans.  Once 
!  this  is  admitted,  liowever.  it  ha.s'  to 


purchasing  agent  for  the  Canadian  j  recognized  that  part  of' the  clcar- 
NaUonal  Railways  System  in  I'Cbru-  inp  hands'  short-term  loans  to  the 
,  I  government  against  Treasury  depos- 

1,/dwtn  A.  Bromlej^,  who  becomes  j  subscriptions  to  National 

general  purchasing  agent  of  the  j  Bonds  have  their  counterpart 
C.N.R.,  has  spent  practically  all  his  !  j„  personal  .saving.  .No  doubt  money 
working  life  in  the  purchasing  de- '  u^ed  to  buy  Defence  Ronds  is  more 
partment.  Ho  joined  the  company  •  conclusively  lent  in  the  government 
at  Toronto  in  1  948  as  a  junior  clerk  ,  than  money  which  is  still  held  on 
In  the  president  s  office.  He  became  i  bank  accounts;  hut  obviously  we  are 
assistant  purchasing  agent  in  Sep- 1  concerned  with  a  fine  shade  of  dif- 
tember  of  4932,  which  position  he  j  ference  and  not  with  any  clear-cut 
held  until  lie  was  appointed  assis- ,  distinction 


tant  to  the  vice-president  of  pur¬ 
chases.  .stores  and  steamships  in 
February.  1937.  He  has  remained 
in  this  latter  position  until  his 
present  appointment. 


MUIRHEADS  HAD 
2-YEARS  LOSSES 


Is  Further  roniplieateil 

This  alone  would  make  it  difficult 
to  measure  the  amount  of  current 
savings  statistically.  Rnt  the  matter 


of  the  savings  figures  which  pro¬ 
vides  the  best  clue  to  inflation  or 
its  absence. 

Taxes  Cut  Into  Elarnings 


Distribiitjoii  of  t  ost 

Cost  to  the  respective  States  of  the 
American  Union  will  he  liased  upon 
their  pro  rata  lax  contributions  to 
Federal  cxprndiliires.  .\iul  this  fact 

Internat’l  Paper  and  Power ,  rlosely  examined  by  mem- 

_  j  berfi  of  Congress  when  ami  if  the 

,  legislation  reaches  the  calendar. 

New  \ork--Intenm  report  of  In- :  a  breakdown  of  the  figures  in 

ternational  Paper  and  Power  to.|,f,is  regard  an  analytical  survey  of 
and  subsidiaries  for  the  quarter  situation  would  indicate  a  rr- 
ended  .itine  .>0th.  second  quarter  of  unfavorable  reaction  to  the 

the  company  s  year,  shows  not  ’ 


come  of  $3,21  1,688,  equal  after  pre¬ 
ferred  dividend  requirements  to 
$1.10  a  common  share.  Thi.s  com- 


St.  l.,awrcncc  proposal,  aside  from 
the  eventual  attitude  of  the  Donii- 
nion  in  the  premises. 

The  ratio  of  taxation  of  each 


pares  nn  adjusted  net  income -state  to  expenditure  under  ihc  c.sli- 
of  $'.>.93S.S.)9  equal  to  $1.17  a  share  |  mates  of  (first)  the  .loint  Hoard  of 
on  the  common  stock  for  coi 
ponding  period  of  1940. 


Engineers,  ami  (serondt  of  the  .Ni.a- j 
gara  Frontier  Planning  Board  ' 
groups  them  in  fliree  classifications  ! 


part  of  -the  money  which  is  invested 
in  the  new  government  does 
not  represent  current  .savings  at  all. 
Misguided  patriots  luive  been  known 
i  to  sell  War  I.,oan  and  other  old  gov- 
'  ernment  loans  in  order  to  lake  up 
I  the  new  issues,  which  is  simply  rob- 
■  I  bing  Peter  to  pay  Paul.  What  is 

But  President,  in  Submitting  Re- ;  more  important  in  prat  ice,  it  is 

known  that  quite  a  large  jiart  of  the 


Provision  for  taxes,  including 

those  under  proposed  law.s,  was  |  according  to  their  regional  location 
$5,999,512  in  the  1941  period  against  i  a»s  possible  beneficiaries  of  the  pro-' 
$1,6  1  6,240  in  the  1940  quarter.  I  jeeted  development.  Summarizing. 
Net  earnings  for  the  first  half!  the  ,\on-Tributary  States,  with  a  to-; 
...ill  1-  .  J  u  amounted  to  $6,761.51 1. 1  *al  ratio  of  taxes  to  federal  expendi- , 

koual  to  $2.55  a  common  share;  ures  of  42.823%  would  carry  an  cs- ’ 
compared  with  1940  first  half  earn- !  lima ’o'!  ffst  of  $129,395,000  (.Joint 
ings  of  $6,899,433  or  $2.71  a  com¬ 
mon  share.  Provision  for  taxes  in 
the  1941  period  was  $9,075,052  com¬ 
pared  with  $5,259,885  in  the  1,940 
half. 

As  of  .lunc  30,  there  was  still  an 


Board  of  Engineers)  and  $255,266,000  ' 
(Niagara  Frontier  Planning  Board). 
Partly  Tributary  States,  with  a  ra-  ! 
tio  of  35.885  would  narry  $108,431.- 
000  or  $213,909,000;  Tributary  States  j 
with  a  ratio  of  20.490  would  be  as-  : 


yjDlL 

lApL-JtD-dodSL  ijJilL? 


Kx  cn  last  _x  cat'  s  \\  ill  mav  not  meet  this 
X  ear’s  ixlaiis.  I  hc  W  ill  made  maii  v  x  cars 
ago  IS  not  aj't  to  suit  the  conditions  ol 
todi’n  .  W’ill'^  shoidd  lie  rex  ised  as  t  ir- 
c  iimstanees  <  Iiange. 

j^lanv  a  W  ill  is  piol>atcd  that  piox  k^c-  lor 
people  x\  ho  hax'e  passed  on  —some  ot  them 
^xcars  ahead  ol  the  man  or  xxoman  xxho 
made  the  W  ill.  ’I  Ins  show .s  how  neglec  t  lul 
XX c  max-  liccome. 

I  hc  immature  girl  ('r  l)o\-  ol  ten  xcais  ago 
max-  now-  haxe  hecomc  sell-snpporting. 
These  people  rcfimrc  less  |xrolection  noxx- 
than  ihcv  might  haxe  heen  accorded 
under  an  old  W’ill  .  Conxerslx-,  rehitixcsoi 
dear  Irieiuls  max-  hccoine  cripples  or 
intirm. 

i^loiitieal  Ti  iist  Companx  ,  w  hic  h  has  had 
so  milch  to  do  xvith  estates  m  this  com- 
nuinitv,  asks  x'oii  to  read  ,xour  Will  in  the 
light  of  toda.x’  and  see  it  it  eoxers  present 
responsibilities. 


AionlrCfil  liTisl 

z  company 


CeTABLIBHCr. 


HEAD  Oi  l  le  t  :  ,.II  I'lAC  i;  D  .XR.XII  S.  .'40M  RTAE 


ports,  Says  Operations  Much 
Better  and  Outlook  Good 


subscriptions  to  the  new  issue.s  re-  j  Proffitred 
present  the  mere  reinvestment  of  theptiare. 
sums  paid  out  by  the  government 
against  requisitioned  doliar  .stocks. 

But  the  true  uiul  ultimate  difficui- 
ty  is  this;  Even  if  it,  were  possible 
I  to  sift  out  from  five  .subscription,s  to 
I  government  issues  the  amounts 
which  have  been  saved  out  of  cur¬ 
rent  income,  and  even  if  in  addition 
xve  could  track  down  tlie  various 
O'iher  forms  in  whicli  current  sav¬ 
ings  arc  being  held,  this  still  would 
not  tell  us  wlietlier  or  not  savings 
arc  succeeding  in  warding  off  infla- 
If  subscriptions  to  the  new 


.stock  totalling  $5.00  a 


accumulation  of  unpaid  dix'idcnds  1  ^  cost  of  $61.913, onn  or  $122,- 

on  the  five  per  cent  cumulative  “fcording  to  the  two  csli-, 

mates. 

Total  dislribution  of  cost  to  the  I 
States,  including  District  of  Colum¬ 
bia.  Aliuska  and  Hawaii  would  he 
$302,162,000  (.loint  Board  of  Engin- 
jcers)  and  $596,094,990  (.Niagara 
'Board).  Tito  toregoing.  of  course, 
lakes  no  account  of  tiio  pro  raia 
cost  to  Dominion  taxpayers  wlio  will 
have  to  foot  Canada's  share  of  the 
bill. 


Sir  1  Ikiihi  i;  r  .S,  I  |i 
rtf'-  tdrnL 


Formation  Is  Announced  of 
Steel  Advisory  Committee 


V.  ii..-, - 

I'rf  idful  ti>ul  it 


\X’.  X\’!L'>ON 


I'ormation  of  a  Wartime  Steel 
Advisory  Committee  to  advise  the 
Steel  Controller  is  announced  by 
Hon.  C.  D.  Howe,  Xlinister  of  Muni¬ 
tions  and  Supply.  The  duties  of  the 
committee  will  be  to  apportion  any 
steel  that  may  be  surplus  to  muni¬ 
tions  roquircnients  among  domestic 
users  as  fairly  as  possible. 

'I'he  committee  serves  without  re¬ 
muneration  and  i.s  composed  of  the 


HIGHER  EARNINGS 
GROWER^WINECO. 

Net  Before  Deductions  Reported 
Up  at  $125,011  From  $101,- 
804  Prexrious  Year 


Vancouver— Gross  profit  of  Grow¬ 
ers'  Wine  t'o.  Ltd.  in  fiscil  year  end¬ 
ed  April  30,  1911,  after  deducting 
manufacturing  costs,  bottling  wages, 
supplies.  e!e..  was  $170,568  compared 
with  $138,842  in  preceding  year.  Af¬ 
ter  excise  and  sales  tax  of  $45,585 
compared  with  $37,114  in  preceding 
year,  and  after  addition  of  $28  in 


Toronto  Bureau  The  Financial  Times 

Toronto.  — -  Muirheads  Cafeterias 
Limited  during  past  week  presented  j si'ft'^'o'ut  fronV'fhc  '.subs'eri 
shareholders  with  annual  reports 
covering  the  years  ended  February 
29.  4940,  and  February  28,  4944. 

Botli  reports  shoxv  operating  losses 
before  depreciation,  reflecting  the 
unstable  situation  existing  in  the 
restaurant  industry  during  the  per¬ 
iod  covered.  H.  A.  Greene,  presi¬ 
dent,  states,  however,  that  since  the  j  tion. 

end  of  last  fiscal  year,  sales  and  j  loans  are  coming  out  of  genuine  c.iir- 
carnings  liave  improved  substantial- 1  rent  savings,  then  it  is  perfccHy  true 
ly  and  tlie  outlook  for  the  balance:  that  the  larger  the  savings,  the 
of  the  ,vear  is  quite  encouraging.  smaller  the  “gap."  Rut  suppose  that  |  ' 'cc-pre-sidonts  of  four  prineipal 
In  the  1940  report  sales  are !  6avin,gs  arc  not  sufficient,  so  Hiai  |  Uanadian  steel  companies  and  the 
shown  at  $300,20  1  witli  cost  of  j  the  government  has  to  borrow  new  j  President  of  one  of  the  lca.diug  steel 
sales  including  all  operating  expen-  from  the  banks,  tints  inflat- j  di.stribiitors.  I’ersonnel  of  the  com - 

ses  $308,796  leaving  a  lo.ss  before  |  'he  total  of  incomes'.’  Ohvionsly. '  mittee;  T.  M.  linlchin.son,  presi- 
depreciation  of  $8,592.  .As  at  P'eb- 1  o'  additional  incomc.s  will;  dent,  Drummond.  MrUall  &  t.'o,  !*' 

ruary  29,  1940,  eiirronl  assets  arei^’o  saved;  so  that  in  this  c.asc  one|l>td.,  .Xlontreal,  chairman;  H.  G.  Hil- 
shown  at  $41,888  against  "current '  paradox  tliat  tlie  logger  the;  ton,  vice-president.  .Steel  Co.  of 

liabilities  of  $19,720.  1  ikap.  ''he  logger  Ihc  .saving.^.  |  Canada,  f.td..  Hamilton;  C.  B.  Ixmg. 

In  the  year  ended  Februarv  28  i  "  these  c.aveat.-i  firmly  j  vice-president.  Dominion  Steel  & 

■  “  '  borne  in  mind,  it  is  ncvorlheles.s  of  i  Coal  t'orp.,  Iitd..  .Montreal;  T.  IC 
interest  to  examine  the  published  |  Rahilly.  vice-president  and  general 
fignre.s  for  some  hint  of  the  real  |  tna.nager,  Algoma  Steel  Corp.,  Ltd., 
trend  of  savings.  From  what  ihasjsaiilt  Sic.  .Xlario,  Out.;  Frank  A. 

oil  carried  forward  to  $108  146  As  ' '''''  'hat  an  increase  |  sherman.  vice-president  and  gen- 
-1  .  ..  A  £200-300  millions  in  true  savings;  era 

does  not  necessarily  involve  an  in-' 
crease  of  £4-6  millions  in  the  week¬ 
ly  saxiugs  figures.  .Nex-erthclcss,  it 
xvould  imply  some  increase. 

Tn  the  six  months  before  the  bud¬ 
get,  small  savings  aggregated  almost 
exactly  £300  millions,  or  £600  mil¬ 
lions  per  annum.  In  the  past  quar 


cd  necessary  to  jirevcnt  .a  )ii  ic<- 1  ton;.-  of  rinirklimo  valued  at  .$1,121.- 
spiral  growing  nut  of  the  i^:-!  imalcd  >  75''  .ind  |iL’.l'27  tons  ol  liydruicd  lime 
350.000  Ion  sliortagc  of  copper  in  xaliiid  ;n  .Sii2.i0i.  1  tiis  coinparc.- 


the  current  year.  'I’he  order  is  cf 
foctive  at  once.  r,eon  llcndcrson. 
price  administrator,  esiiniaicd  iliat 
more  than  OOc;.  of  the  lucscni  do¬ 
mestic  output  could  lie  prodiicoii  for 

Appointed  Steel  Controller  ;  i-f  a  pound  or  ics.s. 


Canada  Cement  Executive  Is 


Ottawa.  —  Appointment  of  1C  It. 
Kilbourn.  Alontrcal  industrialist,  to 
sticeeod  H.  D.  Scully  as  steel  con¬ 
troller  was  reported  in  GoverninenI 
eli'clos  liere. 

Since  .lune,  1  940.  Mr.  Scully  has 
carried  on  duties  of  steel  eont roller 
together  xvitli  liis  regular  tiosition 
commissioner  of  customs.  Fx- 
pansion  of  the  sirel  rontroller’s  of 


Passenger  Traffic  On  Air 
Lines  Continues  to  Expand 


1941,  sales  amounted  to  $285,81  1 
xvith  cost  of  sales  $294,014  leaving 
loss  for  the  year,  before  deprecia¬ 
tion  at  $8,203.  This  increased  defi¬ 


at  Febriiar.v  28,  1  94  1,  eu front  assets 
amounted  to  $33,295  against  ctir- 
rent  liabilities  of  $20,995.  Divi¬ 
dends  on  the  company's  7  >,(.  %  pre¬ 
ferred  stock  are  in  arrears  from 
July  1,  1932. 


nitaxva.  -The  Dominimi  I'.ureau 
of  thatislics  reports  that  pais'  iiaer 
traffic  of  Canadian  air  lines  eon- 
tiniies  to  follow  an  ii|iwaid  trend 
The  Riireaii  stales  12.507  reveniii' 
)iassengers  were  lepnrlerl  in  Xiuil  le.nlin 
fice,  together  xvitli  the  demands  ^iih  It.ssi  the  providil:- 

the  National  Revenue  Department  , I,  Pas.senger  mihs  inialled 

4. 128. ;!1  I  against  3.196. D;,. 

An  increase  of  15',.  or  $ :; 5. 
was  noted  for  passenger 


posts  liave,  liowever,  made  it  im-  i 
possible  for  him  to  carry  botli  tasks, 
it  is  reported. 


manager.  Dominion  Foundries 
&  Steel,  Etd.,  Hamilton. 


Zeller’s  Sales  Again  Up 

Sharply,  Month  of  July 


,XIr.  Kilhotirn  is  vice-president  |  mtalled  $275,41.1  in  ilo'  per 

and  a.ssistant  general  manager  of  i  under  review  ,  l.in  the  liur.-a' 

Canada  Cement  Co.  [said  mail  revenue  deelimd  to  $'2';o, 

\  ~  -  j  355  from  $332,676,  a  22';  de 

Copper  Prices  in  U.S.  'crease.  Otlier  iran.spni  ration  rev. 

'  niie  fell  33'r  to  $76,165  eoiuparei 
witli  $113.:!95. 


witti  the  IlU’.h  prodiieiinn  of  171.75:’, 
toils  of  qtihkllnie  valued  at  $:’..:’.26.- 
617  aud  77,l.'.i'.  lou.s  of  lixdratvd  lime 
laliied  at  $i'.76.6ii7. 

The  I  lepa, I  itnoitl  of  Mines  and  Re- 
:-oiitee.-  ie|)oris  111, It  lime  is  manti- 
far  liirecl  in  exerv  jiroi  inee  ext  ep- 
friiiee  lalw.iril  I-dipd,  though  IIp' 
.'6;i-k  Ileiiew  .III  pff. duel  ion  is  inter- 
miiieui  and  very  entail.  Fifty  nine 
pi, mi.,  were  in  oprutiiion  in  •  iin.ida 
during  I'lpi  Both  higli  etileiiiiu  and 
doloinile  limes  ate  produet-d  tu  No- 
la  .'teoiia.  New  lit  iitisw  lek.  Dnlario, 
.iml  M:mrol>i.  hut  onlv  high-ealeiiim 
lime  is  made  in  tjuehee,  .Xllierta,  and 
Itriiirli  1  oliimhia.  Ontario  i>  tlie 
Iime-iifodueing  province  .ind 
suppli.'  -  mor,'  iltatt  one  htilf  of  tlie 
total  output,  (jiiel.ei-  holds  second 
plai-e,  ai.oiiiumu  for  sliglillv  more 
itum  Oita  i|ii,i rt.-r  of  I'h.-  i.eal  pro- 
duet  am. 


FooiWEXi:  E.M'oi: IS  i  r 


Frozen  at  12  Cents! 


Trustee  Issues  Report 

Can.  Paving  and  Supply 


Washington. —  .A  top  price  of  12c  I 
a  pound  has  been  placed  on  cop- 

- -  per.  use  of  which  in  the  U.S.  i.s  al-  ; 

Zeller's  Limited  reports  that  sales;  ready  under  government  control.  ' 


Lime  Output  of  Canada 

At  New  Record  in  1 940 


’I'h.'  qiianlily 
riihli.  r  goods  1 
amounted  to  i 
al  $9  1,162, 

6  65  pairs. 

,  194  0. 


if  footw.  ar  I  except 
\|«orl.d  in  .lune 
)  6ii,2d9  pairs,  valtu'd 
romptired  wilii  .'’.5. 
liiliied  at  $19,506  in 


.lune,  1 940,  The  expoi  ls  tor  tlie 
month  are  elassifieil  as:  Hoots, 

sitoes  iiml  slipp.  IS,  with  leatlii'r  u|> 


ter,  on  the  other  hand,  they  were  j  of  the  company  during  the  month  !  The  object  of  tlie  price  ceiling  said 
running  at  a  rate  of  £712  millions  .  of  July  increased  19. 75'!^  from  '  a  stalemcnt  from  the  FPACS,  is  tlic  j 


Oitaw  a 


Toronto. —  In  its  eiglith  interim' £100  millions  :t  year  .since  the  time 
report.  Guaranty  Trust  Company  of !  of  the  budget.. .\  conlinuod  expansion' 
C.anada  rcve.al.s  unrealized  assets  1  at  llic  r.atc  of  10  per  rent  in  each; 


Idme  prmiuei ion  in  (  ,111- 

per  annum,  .so  that  tlierc  lias  already  |  $609,000  in  July,  1  940,  to  $729,250  |  "equalization  of  copper  prices  to  '  ada  sel  tin  all-time  teeord  tit  19|u. 
been  an  increase  of  rather  over  I  jn  Julv  of  this  vear.  jail  consumers.”  'I'he  step  as  deem- '  wlicn  the  output  timouniod  to  62:1. 6u:', 


p.'I'S,  11 

1.9.7  21  pairs. 

Villtle 

$  XU.S  1  i; ;  mo 

eassiiis  tiiid  Iiidi 

tut  .slili- 

pel's.  1  .:!S  1  [, 

airs,  \;thi('  $2.9 

1  5;  tiiiil 

ilOdlS.  slioi's 

tiiiil  slippers. 

n.o  p. 

ii-xeept  riildi 

er.  Ii'alher  and 

e.tiiviis  1 

1.197  pairs, 

viiliP'  $l.t:’.  1. 

transfer  fees,  the  net  income  for  the  ;  ghoxx'n  at  $159,350.  Current  assets 
.year  under  review  amounted  to 


$125,011  as  compared  with  $101,804. 

This  increase  of  $23,207  xvas  suf¬ 
ficient.  after  providing  $39,492  for 
ndniinistratiou  and  selling  expenses 
against  $32,359  in  preceding  year; 
$12,629  for  depreciation  against  $7,- 
171  and  $4,795  for  loss  on  Lulu  Is¬ 
land  plant  against  $5,906,  to  permit 
the  company  before  providing  for  in¬ 
come  faxes  to  transfer  $68,095  from 
the  year’s  earnings  to  earned  sur¬ 
plus.  This  wa^  an  increase  of  $41,- 
728  over  the  $56,367  transferred  to 
earned  surplus  llie  preceding  year. 

The  increase  in  selling  expenses 
took  place  chiefly  under  the  head¬ 
ing  ijf  freight  aud  there  xvas  little 
clumgc  in  administration  costs  in  the 
year. 

After  setting  aside  $31,000  as  a 
reserve  for  Dominion  and  B.C.  in- 
<'ome  taxes  compared  with  $18,000 
in  preceding  year,  net  earnings 
available  for  dividends  were  ohown 
at  $37,095.  In  the  preceding  year. 


In  tile  six  month  period  front 
February  1  to  July  19  11.  first 
,  half  of  llie  current  fiscal  year,  liic 
of  Canada  Raving  and  Supply  Cor- j  quarter  would  give  a  Iota!  for  the  1  ygip,.  lytaUp,]  $  1. 1  tj5,9;>7, 

poration.  limited,  and  subsidiaries.  1  year  of  around  £830  millions.  ;  representing  an  increase  of  27.86% 

in  1  iq u idat ion,  at  $l,lSo,541  as  of  |  So  much  foi  tlic  sutfaic  Pheno-jQyj-, j.  $;;  258,109  in  the  sa m c 

July  J  last.  Included  in  this  amount,  mcna,  xvhich  as  wc  have  said  do  not;  a  vpar  ago 

in  l|ic  aggregate  book  value  of  $1,-1  mean  a.  groat  deal.  Any  attempt  to 
n5.?51  of  real  esti^te,  value  of  j  diK  below  the  surface  niti.st  base  it- 1 

self  upon  the  invaiuable  information! 
set  out.  in  the  budget  White  Paper.  . 

Unfortunately,  savings  in  lliis  tnves- j 
ligation  represent  only  the  differ-! 
ence  bctxx  een  incomes  and  expendi- ; 
turc  and,  as  the  XVhite  Paper  itself  | 


lands,  buildings  and  improvements, 
the  assessed  x-aluc  of  xvhich 


totalled  $23,028,  including  $12,487 
cash. 

All  claims  of  creditors  have  been 


Retail  Gasoline  Sales  Up  ! 
Sharply  First  3  Months 


GO  50/50  WITH  OUR  FIGHTING  FORCES 


Ottawa. — Retail  sales  of  gasoline  ' 
Canada  during  the  first  three 

satisfied,  and  no  liabilities  are  ou/- 1  '’U"’  nature  of  i  three  months  this  xear  totalled! 

standine  The  comnensation  to  subject  to  a  greater  i  148,670.090  gallons  compared  xvith: 

which  the  trustee  be  entitled  estiraates,  130,286.000  in  the  same  period  last' 

has  yet  to  be  determinerby  court  i  i  ^he  Dominion  Bureau  of ! 

after  disposal  of  the  remaining  as- j derived.  I  Statistics  reports. 

*  j  Gross  personal  savings  (that  is, 

rnu  .  ,  ,  '  current  savings  before  making  good 

The  trustee  reports  that  sales  , 


LETS  ALL  €0  IN 
ONE  CAR,  AND... 


prospects  hax'C  been  disappointing 
but  it  has  been  possible  to  carry 
the  real  estate  without  loss.  The 
Canada  Paving  bankruptcy  occur¬ 
red  in  1932,  it  was  recalled,  and 
that  the  liquidation  has  been  car¬ 
ried  on  throughout  a  period  of  de¬ 
pression  and  most  unfavourable 
business  conditions. 


HOKi;  BKI-L  .STOCK  I.SSI  EO 


Bell  Telephone  Company  of  Can 
I  ada  advises  that  an  additional  592  ;  '(in  which  ctise  siivin 
shares  have  been  issued  under  |  quafter  would  he  running 
due  to  the  .smaller  iirovi.sion  for  in- |  terms  of  the  eniiiloyee.s’  slock  plan,  ;  niillions).  If  incomes  were  rediu  .-d 
eome  taxes  tlic  balance  available  for  I  forming  part  of  the  issue  covered  liy  £299  iniHions  ilirmigli  the  new 


perly  charged  against  capital)  are 
estimated  to  have  jumped  from  £151 
millions  in  1938  to  £608  millions  in 
1940.  For  t'he  last  quarter  of  1940 
the  only  definite  figure  we  have  is 
a  rate  of  £4,480  millions  for  person¬ 
al  expenditure.  On  this  basis  tlie 
Chancellor’s  estimate  of  llie  “gai)’' 
:it  £300  million.s  means  lliat  expen- 1 
diture  litis  year  must  be  cut  to  £3,-1 
98(»  millions,  it  .seems  retison-.ilile  to: 
estimate  personal  incomes  for  llie  j 
last  quarter  of  1940  at  £5,200  mil- 1 
in  lliat 
£720 


-Sales  by  provinces,  with  1940  fig-  i 
ures  in  brackets;  Prince  Edward  ! 
Island  413,000  (2l4,00i1);  .Nova  Seo- ; 
tia  5,345,000  (5,464,000) ;  New  Bruns¬ 
wick  3.789,000  (3.69'3,000) ;  Quebec 

23,128,000  (19,706,000);  Ontario  74- 
508,000  (63.248,000);  .Manitoba  6.- 

482,000  (7,156,000);  Saskatchexvan 

8,443,000  (7,180,000);  Albena  42.- 
332,000  (11,075.000);  British  Colum¬ 
bia  14.230.000  (12.850.000)  gallons. 


Si;.\GR.\M.S  ItKTIUKS  STfM'K 


Distillers  Corp. -.Seagrams  Limited  | 
Toronto,  advises  tliai  during  July.  ' 
a  total  of  1.830  shares  of  cuniitla- 
live  preferred  slock  5’,  series  of 
the  company  were  piirrhascd  for  re 


RFMEMttER  :  Tin-  sinurr 
you  drive,  the  more  you 
xn  re  ! 


Driving  soio  to  the  goli  club  may  satisfy  your  ego. 
but  it  wastes  gas.  So  the  boys  get  together  now 
and  make  one  car  do  the  work  ol  lour.  They're  ail 
50  50  Pledge  men  and  this  is  how  they  make  it 
good.  Make  YOUR  Pledge  good  too.  Walk  more- 
drive  less.  Give  our  Fighting  Forces  first  call  on 
the  country’s  gasoline. 


rii\  idends  was  slightly  higher  at  1  liy  resolution  of  the  directors  tin-  i  ttixtuiovi,  this  meaiis  tliat  gross  per-  tirement  and  eaneellatloii.  thereby  i 


$38,367.  The  company  p.xid  $36  721  in  '  der  date  of  February  27.  1911. 

(UvidEUda  at  10c  per  Lhare.  i  aued  capital  lo  529,533  t^barca. 


Is-  sonal  saiings  ili'.s  year  ''ill  |i;i' e 
rcacii  £1,020  millions.  Net  savings 


redurinc  the  number  of  prejorred 
sharea  outstanding  to  15 


iuuC  fiot.  VICTORY  ! 


THRESHING  HAS 
STARTED  IN  SOME 
WESTERN  AREAS 

Yield  Generally  Expected  to 
Show  Effects  of  Drought 
Conditions 

HEAVY  RAINS  ON  COASTS 


Ottaw;)  —  Thp  Domminn  Bureau 
of  Statistics  sixth  teleeraphir  sur¬ 
vey  rnverinc  rrop  ronditinns 
thrnuphniii  '  anada.  reports  har¬ 
vesting  operations  as  being  well 
under  wa,\  in  all  three  Prairie  Pro- 
x’lnres  with  threshing  started  in 
several  parts  of  Manitoba,  In  Mani¬ 
toba  vields  of  early  .seeded  erops 
will  be  fair  to  good  but  returns  from 
the  late  seeded  rrop  are  somewhat 
disappointing  The  eorn  rrop  is 
generally  gi'od  but  further  rainfall 
would  hr  benefirial.  t'Ugar  beets 
are  very  jiromising.  Little  rhange 
in  prosperts  has  orrurred  in  Sas- 
katrhewan  although  early  returns 
in  the  south-eastern  distrirt  indi¬ 
cate  a  somewhat  lighter  yield  than 
was  antiriiiated.  Prosnerts  are  .still 
fair  to  good  and  in  the'  south-east¬ 
ern.  Fvegina-Weybiirn  and  parts  of 
the  north-eastern  districts  and  on 
the  hra\,y  lands  in  the  south-\yest- 
ern  and  west-reni r;il  seriions.  In 
other  areas  only  yery  light  yields  | 
are  antiripaied.  I/atr  soiyn  roarse 
grains  bare  brnpfitted  from  rerent 
rains.  Light  sriittered  showers  oc- 
ruried  in  .Mbrrta  with  hearier 
rainfall  in  the  north-rentral  and 
northern  distrirts.  Prosperts  are 
good  in  the  extreme  south,  along 
the  foothills,  in  parts  of  the  cen¬ 
tral  .-ertions  and  in  the  north-cen¬ 
tral  and  Pcare  Riter  districts,  but 
el.sewhere  are  only  poor  to  fair, 
toar-p  gram  yield-  are  expected  to 
be  below  arrragp  in  much  of  the 
fentral  and  eastern  sections  and 
oat.-,  arc  being  cut  for  food  in  east- 
lentral  Alberta 

bhort  Rainfall  Has  Fffert 

Ha>ing  ha.-  been  about  complet¬ 
ed  m  Qiieber  and  harvesting  of 
gram  ts  under  way  Hay  atd  grain 
>ield.s  will  he  below  atcrage.  Corn 
IS  making  good  progress  and  po¬ 
tatoes  are  from  fair  to  good.  Re¬ 
cent  rams  hate  improved  pastures 
to  some  extent.  Har\esimg  of  grain 
rrop.s  is  nearing  completion  in  old 
Ontario,  Yields  are  below  average 
but  the  quality  i.s  excellent  Pas¬ 
tures  are  still  poor  in  western  On¬ 
tario  but  have  improved  in  the  east- 
section.  The  corn  rrop  has  made 
excellent  progress.  In  northern  On¬ 
tario  crop  prosperts  are  good. 

The  Maritime  Provinces  have  had 
heavy  rains,  which  have  delayed 


Western  Wheat  Prospects  this  Year  and  Last 


CONDITION  OF  SPRING  WHEAT  IN  THE 
PRAIRIE  PROVINCES, BY  CROP  DISTRICTS 
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lEXPORTS  OF  MEAT  |!  ^ 

SHOW  SHARP  GAIN  TODAY 

-  GO^ 

Bacon  Exports  Over  80  Million  ^  ^  ^ . 

j  Pounds  Greater  for  First  1  TOMORRO 

Half  of  Year  CURRENT  STATISTIC 

For  the  month  of  June  exports  of  |  '  'corporations  are  the  mirror 
bacon  and  other  meats  from  Canada  \  j  forthcoming  developments, 
again  revealed  a  large  scale  expan- 1  TIONS  RECORDS,  issued 
j  sion  in  comparison  with  the  same  I  , 

month  last  year.  Figures  for  the !  !  sill  important  information 
first  «  months  of  the  year  also  are  |  j  Canadian  company.  In  add 
shown  widely  ahead  of  those  for  the !  -  .  l,-  d  i-  di 

corresponding  period  of  1940.  j  'rig  History.  Properties,  ria 
Official  figures  show  that  bacon  I  Capitalization,  etc.,  vital  cut 
exports  for  June  amounted  to  33.-  .,  .  n 

S64,000  pounds.  This  was  49.1  fg  scribers  as  it  occurs,  be  pre 

in  excess  of  shipments  in  the  like  by  keeping  well-informed  N< 

month  last  year  of  22.710,700 

pounds.  Widest  percentage  increase  Write  OT  T elebhi 

for  the  month  was  in  e.xports  of  ‘ 

lard,  which  at  300.700  pounds  were 

Jnmf  1940. ''''''  I  '  PHELAN'S  STA' 

h'or  the  first  half  of  this  year  v’  ..  iw  .. 

bacon  exports  totalled  247,410,700  !  Notre  Dame  St.  West 

pounds,  being  an  increase  of  5  1.4  7r  I:  Te  .  H 

compared  with  shipments  in  the  i _ 

first  six  months  of  1940  which  were  I— 

163,377.000  pounds.  ■=  . . . 

I’ork  shipments  showed  the  - — 

widest  gain  in  the  period  being  •••  m 

294. Sri  higher  at  12.572,500  j? 

pounds  compared  with  3,186,000  OvC  r  r  O#  M\ 

pounds  a  year  ago.  >  A 

I  Beef  shipments  were  63.0  ri  high- !  jSL 

er.  exports  of  mutton  and  lamb  j  S% 

were  .just  over  double  a  year  ago 

while  the  lard  total  showed  a  gain  ,  . 

of  19.2ri.  Chicago  —  Virtually  all  discus<5ion 

Sole  decline  on  the  period  was  in  post-defense  absorption  of  the 
canned  meats  which  were  S6.2ri  productive  energies  of  the  country. 


TODAY^S  FACTS 

GOVERN 

TOMORROW'S  VALUES 

CURRENT  STATISTICS  about  Canadian  business 
corporations  are  the  mirror  through  which  you  can  judge 
forthcoming  developments.  PHELAN'S  CORPORA¬ 
TIONS  RECORDS,  issued  in  loose-leaf  binders,  contains 
all  important  information  concerning  every  important 
Canadian  company.  In  addition  to  full  particulars,  includ¬ 
ing  History.  Properties,  Plants.  Directors.  Funded  Debt. 
Capitalization,  etc.,  vital  current  news  is  supplied  to  sub¬ 
scribers  as  it  occurs.  Be  prepared  for  tomorrow’s  changes 
by  keeping  well-informed  NOW. 

Write  or  Telephone  for  Particulin 

PHELAN’S  STATISTICS  LIMITED 

404  Notre  Dame  St.  West  '  Montreal 

Tel.  HA.  0295 


Post  War  Rebuilding  Of 
Old  Areas  Seen 

Chicago  —  Virtually  all  dipcus<?ion  |  that  i.s  rcdticing  nur  citie.s  to  ‘ur 
of  post-defense  absorption  of  the  deserts,’  we  have  known  reme 
productive  energies  of  the  count  t  v.  "orkable  principles,  that  can 


CONDITION  OF  SPRING  WHEAT  IN  THE 
PRAIRIE  PROVINCES  BY  CROP  DISTRICTS 

niLV  II.IO'II 


less  than  in  the  finsf  half  of  1940  {which  are  now  reaching  a  peak,  is  nn  o|,Vmi’nri'y‘'nhZt’lLn?'l,!rt 

revolving  .around  an  immense  pro-  work 
6, 150. bis  pounds.  I  -  u  u  u  .j  "uir. 


_ 


!  g:rani  of  rebuilding  the  older  areaK  need: 

Nova  Scotia  Fish  Catch  : our  cities,  large-scale  rebuilding  i.  co-operation  between  private 

inuva  ocoua  risn  of  near-in  area.s  to  fit  them  for  mod-  cr  pital  and  government  to  over 

At  10- Year  Peak  in  1940  T'T  use.  This  replanning  and  re-  come,  the  chief  barrier  to  large 

I  building  can  be  done  in  suoli  a  way  scale  redevelopment,  which  is  the 

Ottawa  _  Outnut  of  \ova  <«cotia  '  preserve  the  redevelopment  difficulty  of  assembly  of  a  tract 

Ottawa  output  or  .NO  a  ^rotta  fj.pj,,  ^  recurrence  of  blight,  asserts  big  enough  to  create  a  livable 

mo^''witr“?‘'Jaruc  '  Philadelphia,  neighborhood  character.  A  plan  for 

minion  Bureau  o,  Sla.Ia.Ica  repor.a.  3;,„f aa  Ihe  Saa^'  Z  Miahie d  Tr™i"o',  °°he 

Quantity  of  fish  of  all  kinds,  in-  renlanninc  the  older  -treaa  the  *  oiisritea  areas  of  the  .Na 

rludin-  shell  fish  l  iken  bv  Nova  '  lional  Associalion  of  Real  Estate 

ciuaine  sneii  risn,  i.tKcn  n>  -'f'd  planning  principles  which  are  Boards  stilt  in  = 

Scotia  fishermen  during  the  year  Hvine-  stahilitv  in  the  develonment  3  foimatnc  stage 

was  2.829.080  with  a  value  of  *5.- T ' ‘""burtf  tUse  Jow  the  back-  derails,  embodies  basic  prin- 

800.167  at  the  point  of  landing.  This  irmnnH  tpua  h*  on  which  there  is  a  broad 
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Quantity  of  fish  of  all  kinds,  in-  ’  replant 

eluding  shell  fish,  taken  by  Nova  ^  plann 
Scotia  fishermen  during  the  year u 


Pj-.iD,  di  I  lie  point  or  lanuing  I  ms  p-jjA  operations,  he  said,  cpnpral  ap-rpoment 

compared  with  a  catrh  of  _.8-l,-b9  ;  annual  convention  of  ^  ^ 

and  a  landed  value  of  .$a,308.ni6  m  ,  pujiding  Owners  and  .Managers  at  -  Zoning  not  nier 

1939— an  increase  of  7.811  hundred- ;  ,^5  stevena  hotel  here,  at  a  session  quo.  but 


2.  Zoning  not  merely  to  freeze  the 
status  quo.  but  deliberately 


eight  in  Qunntity  and  of  $49*.. 151  !  over  to  the  problems  of  cen*  I  the  puttern  of  cities. 


in  value.  {^a]  j. 

Principal  catch  was  cod.  valued  at  ■  gjtics. 
$3,694,110.  Less  lobster  and  haddock  „ 
were  taken  than  in  1939.  I  .  ®' 


tral  business  districts  of  American 


For  the  large-scale  city  rebuild- 


3.  Tax  readjustment.  If  the  prin 
cipic  of  assessing  upon  the  basis  of 
revenue  producing  power  can  sup 


i’urtlier  deterioration  in  Saskatcliewan  and  Alberta,  pared  with  July  1st.  The  spring  wheat  crop  is  esti- 


hayinc.  but  .a  very  heavy  ricld  is  with  only  minor  changes  in  the  other  provinces,  re-  niated  at  72  per  cent  of  normal  for  the  Dominion  as 
being  harvested.  .Ml  grain  crops,  jn  g  general  reduction  in  crop  conditions  for  j'  "hole  and  the  fij 

potatoes  and  roots  are  making  good ^  . . ,  berta  are  even  lowe 

progress  and  pastures  arc  in  fine  j  Canada  as  a  whole  dunivg  July.  High  temperatures  reported  in  .Manitoba 
condition.  and  below-normal  precipitation  were  mainly  respon-  in  all  provinces,  and 

Heavy  rains  were  received  in  the  sible  for  the  reduced  prospects  at  August  Isl  as  com-  chewan  and  .Mberta. 

rna.stal  and  southern  interior  dis- _ 

triers  of  British  Columbia  early  in 

August.  The  second  cut  of  alfalfa  — — — — ^ 

vielded  well,  and  for  the  province  r.  nr. 

as  a  whole,  the  cereal  grains  now  ixCCOl  Cl  OF  V^OrilOStllV 

bcinc  harvested  are  promisina  high  m  J 

.vields.  Early  apples  and  pears  arc  ^  - — — — - - 

beginning  to  move  to  market  invol-  Gross  Lammss  Net  Earnmgs  Working  Capital  I 

,1,UP.  I't4n-4I  I'4j9-4n  1940-41  1939-40  1940-41  1939-40 


'U's.  suited  in  a  general  reduction  in  crop  conditions  for  j'  "hole  and  the  figuies  foi  Saskatchewan  and  .M-  by  the  i  suburbs  Our  older  nei'-hborhonds  tended,  we  shall  have  done  much 

mod  I  „  berta  are  even  lower.  Above-average  conditions  are  This  was  138,000,000  board  feet  buouros.  uur  oiaer  nei„nnornooas  .u  muLu 

^  whole  dunivg  July.  High  temperatures  reported  in  .Manitoba.  Feed  grains  are  below  average  higher  than  that  reported  in  the  ^  were  deficient  in  arrangement,  in  to  remove  the  present  deterrent  to 

and  below-normal  precipitation  were  mainlv  respon-  in  all  provinces,  and  seriouslv  so  in  Ontario,  .Saskai-  corresponding  half  of  1940.  Log  plan,  and  in  livability,"  said  Knis-  J-edev elopment  which  is  presented 

.1-- _ . _ .  _ _ _  ...  _  ....  •  r,vnr.i-tc  nlcr.  msA  frnn,  22-500.000  1  v,«..a  bV  over-taxatinn. 


"  ^  ^ _ _  I  ing  task  which  it  is  generally  agreed  Pl^tit  the  principle  of  values  based 

1.  <•  « 1 1.'  fi»  that  we  are  facing,  must,  he  said,  upon  a  theoretical  ad  valorem  fig 

IJ.t.  hAWLiOO  IJ  inevitably  take  the  form  of  resi-  ure.  as  has  been  recently  done  in  New 

Victoria.  —  Britisn  Colunibja  s  (jpntial  neighborhood  development.  ark;  if  the  principle  of  local  parti 
official  sawlog  scale  for  the  first  i  **t.  was  not  the  automobile  alone  eipation  in  the  state  revenues,  now 

hv^hp“pmvineia?  Vnrest  Service,  i  of  ncar-in  areas  to  escape  to  the  'n  “’ll";';  states,  can  be  ex 


exports  also  rose  from  22,500,000 1  kern,  who  as  appraisal  head  of  by  over-ta.\ation. 
to  4  (.000,000  board  feet  in  the:  j-jolf  in  its  first  two  years  was  re-  Some  forme 


comparative  period 


sponsible  for  the  largest  residen- 


4.  Some  form  of  metropolitan  gov 
ernment  which  provides  all  local 


Record  of  Company  Earnings  1940-41 


I  tial  re-appraisal  job  in  American  government  services  shared  by  the 
financial  history.  "Overcrowding  of  entire  metropolitan  area,  supported 
population,  a  fault.v  street  pattern,  by  the  entire  metropolitan  area.  Me 
the  intrusion  of  incompatible  land  ®re  already  accustomed  to  the  idea 
uses,  smoke,  noise,  and  dirt,  made  of  the  metropolitan  municipal  coi 


Gross  Larnings 
1940-41  1939-40 


Net  Earnings 
194041  1939-40 


Montreal  Stock  Exchange 
Borrowings  Again  Higher 


$  $ 

Acme  Glo\'r  I  4b. 454  bO.Obt 

Agnew  Surpass  460. i74  3  19.423 

Algonid  Steel  I,7b9,93  5  I,2l7,2b2 

lAjax  Oil  «,  Gas  57,390  88,999 

Alberta  Pac.  Oils  48.537  68.030 


VX^orking  Capital 
1940-41  1939-40 

)  ) 
850,481  818,627 

1.330,008  1.204,717 

5,5  1  8.935  4,017,53  5 

78,264  74.8  1  2 

1  45.105  1  56,403 


Gross  Larnings 
1940-41  1939-40 


Net  Larnings 
1940-41  1939.40 


Working  Capital 
1940-41  1939.40 


escape  from  them  desirable. 

I  "A  superior  type  of  neighbor- 
I  hood  design  has  been  developed— a 


poration  which  provides  some  spe 
cial  service  such  as  sewerage  or 
water  service  to  an  entirely  me 


Collateral  borrowings  of  member  |  Alumni  Ltd.  41,285,796  25,706.282  I2,4b2,23l  15.799.927  31,609,319  2  1.302,586  Do^nacon 


firms  of  the  .Montreal  Stock  5x-'Amalg.  Llectric  228,609 
change  as  at  July  3Lst,  1041.  «how  i ^ 

an  increapn  for  the  second  nionlli  in  '  Anglo  Can.  Tel . 

succession.  Tlie  loan  figure  an- Asbestos  Corp.  1,639.23  2 
nounced  by  the  stock  o^hange  was  jA»°-^^B^w^^^^i.242  ji  7 

$5,000,005.  an  increase  of  .$1  28.201  Barkers  Bread  44,0  35 
from  the  June  .’iOth  figure  of  $4.-  Bathurst  1.672,436 

S72.704.  The  current  figure  is  the  „  •  ,P-  b'tiili  fOF804 
,  .  ,  .  ,  Beatty  Bros.  626.3  3  2 

higiiest  Since  last  l  ebniary.  Beauharnoi.s  L.  3.643.016 

The  figures  do  not  include  loans  Belding  Cori.  519,184 
on  foreign  sicurilies.  but  only  bor-  leleph.  1  5.424.3  53 

lowings  of  tni  nibers  of  the  Mont-  h',''””/' 


from  the  June  .’lOth  figure  of  $4.-  Bathurst  1.672,436 

S72.704.  The  current  figure  is  the  „  •  ,P-  b'tiili 
,  .  ,  .  ,  Beatty  Bros.  626.3  3  2 

higiiest  Since  last  l  ebniary.  Beauharnoi.s  L.  3.643.016 

The  figures  do  not  include  loans  Belding  Cori.  519,184 
on  foreign  sicurilies.  but  only  bor-  leleph.  1  5.424.3  53 

lowings  of  members  of  the  Mont- 

real  i-totk  Kxehange  on  Canadian  brand,  llenders.  640.404 
peeuriMe.s.  Nor  do  tliey  include  the  ;  Brantt  d  Cord  389.3  76 
borrow  ing  of  bond  affiliated  com- 


.  1  Brazil 

of  Isxchan;:*^  nunibrr?.  y 


in. 149.02' 

B,  .A.  Oi!  0.981.4  12 

B.  C.  F'acker.s  4)^.I9M 

Mbertii  ro«or  Oulniit  (lailis  2.308,oji 

s  ,  f  1.x  1  Bright.  r.G.  3}>.224 

Ldrnontnn.  Increase  of  1 .,  mil-  Brompton  P.  i, 406  663 

lion  kilowatt  hours  is  reporled  in  Bruck  Silk  5ii,b28 
the  output  t'f  -Mberta's  central  elec  Budding  Prod.  1.049,3  14 
trie  .-talion?:  for  the  first  five  Burlington  Steel  264.539 

months  of  the  current  year  ovPr|Calgary  Power  1.653.95  3 
those  of  last  year,  rroduction  dur- Kan.  Airways  i, 169. 731 
mg  the  January-May  period  amount- j  tan.  Bakeries  164,598 

I'd  to  120.81  4,000  kilowatt,  hours,  | '  9n.  BieaH  494.021 

compared  with  i07.rtst.0nu  during  “’•'""■'•les  'K27.I92 
the  corre.sponding  period  a  rear  j  p-'  - 

ago  Daily  average  consumplion  jean.  Canners  2,306,2  5  5 

during  May  r.amp  to  S4o,000  k.w.h.  U,,  Car  «<  1  dy  i. 505.2  58 
lhi.1  year  and  700,000  la.-t  year.  Can.  Cetanes-  2.869.820 


Kan.  .Airways  1,169.73  1 
jCan.  Bakeries  164,598 

(an.  Biead  494.02  1 

[Can.  Breweries  t. 42  7. 192 


2,077,958 

1.017.324 

230.366 

1  I  7.393 
578.65  I 

3  4.30  1 
296.9  1  7 
2.972,75  5 
370,623 
13.724.985 
13  4.689 
776.1  78 
647.525 
19.427 
160,5  I  3 
10.477.950 
6. 171, 125 
811,511 
43  7.2  in 
286,603 
790,196 
38  1,594 
75  5,5  19 
181,238 
1.594.061) 
9  42.920 

2  12.9(7 

■'23,296 

1.203.95  7 
395.3  44 


79.800 
48.40  I 
3  78,420 
63  5,453 
724,853 
542,060 
162.078 
49  I 
786.742 
90,49  I 
236.42  4 
0338,020 
1  35,049 
6,690.542 
77.4  I  I 
I  I  5,819 
I  1.595 
22  7,890 
36.3  5  7 
9.2  59.80  7 
3.084.993 
206.85  3 
3  40.869 
133.847 
63  1.779 
58.309 
413.843 
130,713 
368,581 
dl02.463 
20,324 
I  44,880 
526.446 
187.776 


56.515  693,790 

4,972  857.046 

3  71.793  398.497 

615.771  688.262 

1  .2  79.808  2.427,579 

642.095  1,249,000 

203.420  748,545 

61,370  023,050 

81,196  2.800.093 

0901  433,485 

128.021  4.887.640 

025,891  0515,377 

112. Ill  1.132,645 

6.509,447  6,766.750 

99,585  416,740 

209.199  96,330 

59.5  50  209,769 

8,890  1,740.791 

50.5  17  023,3  38 

9.1  66.108  25.8  1  2,453 

3.438.5  40  1  2. 260.562 


,  Dfot  Textile  6,388.503 

I’aTs’cl-  D.  Steel  &  C.  3,155,684 
Dorn.  Stores  324,015 
74.812  Dorn  Tar  2.010,053 

M  Woollens  901,322 

.1,302,386  jDonnacona  P.  1,09  1,869 
ainlnt  I  Dryden  Paper  313,568 
"40.307  I  Dunlop  Tire  568.495 
iDisher  Steel  75.452 

2  109 '■’37  'Last  Kootenay  389,927 

L049  659  I  Last.  Dairies  581,855 

770  189  'Eastern  Steel  270,625 


232.56  1 

2  inP'’37  'Last  Kootenay  389,927 
L049  659  I  Last.  Dairies  581,855 

77o!i89  'Eastern  Steel  270,625 

23  050  Last.  Twshps.  Tel . 

2,483!447  I  Easy  Wash  g  M.  177,300 
3  1  5  658  I  F.astern  Theatres  99,812 
4  429^507  !  Lnamel  A  H.  59,263 

188  968  English  Llectric  360.827 
I  03  5  575  Lam  Players  2,834,240 
4  888  409  T'anny  farmer  1,277.93  7 
’478  689  L'«'  Aircraft  582,632 

1  57*53  7  ,  F'cderal  Grain  825.953 
209  294  Usury  Bissel  d23,792 

1  5  76*789  lord  of  Can.  5.692,939 
*d85*429  'Foundation  Co.  b445.763 


3.229,270 

3.039,194 

dl9.658 

1,550,504 

433.081 

766.054 

168.593 

447.682 

26,788 

344,380 

282,597 

141,904 


Fleet  Aircraft 
,  Federal  Grain 


209.294  F'leury  Bissel 


390,63  I 
dl47.l82 
I  53.878 

347.947 

30,2  78 
487.597 
I  10,736 
508.658 
(32  1  1.3  70 
56.0  45 
20().  7 60 
5  19,288 
267.408 


1.918,424 
7  7  7,129 
966.998 
2.831.728 
659,475 
1 .800.94  I 
93  4.5  52 
1.078.5  76 
d68, 7  3  6 
295.882 
32'). 760 
2.038.167 
687.45  5 


Two  transcontinental 
trains  daily  between 

Montreal  •  •  •  Toronto 
Winnipeg .  Regino-Saskotoon 
Calgary*Edmonton 
Bonff-Loke  Louise 
Yancouver-Victorio 

LOW  RAIL  FARES 

Information,  holiday  booklets 
from  nearest  Canadian  Pacific 
Agent. 


Can. 

Bud 

185. 88h 

180.422 

69.882 

95.923 

595,843 

3  43.242 

Uan. 

(.  anners 

2.306.2  3  5 

2.620.2b! 

1.0  1  1.086 

1.529.706 

6.056.5  1  3 

3.906.5  1  7 

c.  c 

ar  h  dy 

1. 50'). 258 

d  I  3 . 3  6  1 

47  7.580 

d)  (4,81  5 

2.3  53.98  ) 

1.490.383 

C  an. 

C  elanese 

2.869.820 

3,082.880 

1,3  4  1.429 

1,876.595 

4.474,5  3  1 

5,085,608 

Can. 

C  enient 

3,253.008 

3,850,454 

1.332.220 

1.4/5.647 

2.73  5.3  40 

3.416.191 

Can. 

Col,  AiriA 

2  75,784 

2  13.16) 

4  49 

16.1  75 

1  33,974 

3  4,2  7b 

(.  an. 

W'lnerie.H 

125,630 

106.497 

43.663 

48.1  1  7 

688,026 

67  1.768 

(  an. 

Cottons 

2,3  5  5,45  5 

1.660,084 

5)1.81  1 

385.83  1 

6,865.289 

6,484,682 

(  an. 

Cycle  fi  \ 

692.623 

5  13.559 

3  72,89  7 

368.2  in 

1 .700.700 

1.886.502 

Can. 

Dredge 

d33,l43 

283,400 

H  1  2 . 5 1 0 

1  45.083 

72  3.352 

790.819 

Lan. 

1  airbanks 

915.069 

2  73.923 

196.61  7 

1  53.65  1 

2.880,280 

2.850,138 

(  an 

F  or.  Inves 

246.3  79 

264.506 

229.812 

220.76! 

Can. 

F  oundries 

379,846 

178,301 

10  5.011 

104,908 

45  1.876 

422,606 

(..an. 

Gen.  L! 

5,3  70,598 

2.748,039 

2.107.582 

2.1  50,028 

16.126,026 

1  3,2  3  5.7  3  4 

C.  !r 

d  Alcohol 

596.3  48 

475.1  88 

220,1  1  2 

212,348 

3.748.056 

3.439,053 

(  an 

ConA'ert^rs 

123.160 

107. 5SS 

5^.8  t  7 

82.234 

63  1.3  42 

613.8(0 

Can. 

Dom  Supar 

2.092.188 

2.95  1.3  77 

)6.)  76.0 )  3 

16,3(9,313 

(.an. 

Jndu.stries 

8.959.1  75 

7.653.443 

5,398.183 

6.23  2,1  4  3 

1  4,055.6  48 

1  5,756.2  1  3 

Can. 

Iron  Fdrs 

67  4,26  1 

399.694 

5  (8.4!  7 

367.092 

1.454.734 

1.535,428 

(  an 

In*  K'ap  1 

1 .682.648 

).6I2.9I  » 

1,2  70.5  44 

d808.884 

22.213.69  1 

1  7.8)4,550 

Light 

276.642 

2  7  1.853 

55. 2-0 

42.609 

5  3  1.506 

529,708 

Can 

Locom 

485.705 

dl3.004 

28.3  (0 

dl  47.880 

705.942 

608.475 

C  an. 

Marhinex-y 

'08,5  76 

62.3  48 

33  1.929 

2  5  4.294 

(  an 

^talting 

717,9.82 

79].I7I 

523.45  5 

652.004 

3.44  )  .008 

3,930.029 

Can 

Ma  rroni 

83  3.00A 

',04  896 

2  73.763 

23  5  030 

1.042.667 

)  .866  9  19 

C 

"N  F’over 

*3.070.464 

5.265.054 

848.006 

1. 222, 990 

2.658.3  1  7 

2.816.562 

C 

D  ?..gst 

3.3  4  1.5  5  ’ 

4.2  79,a-,2 

2.04^.448 

3.183  604 

1  6, )  76  9  1  3 

19,3  )9 

Cana 

da  Paper 

992.052 

683.829 

278,982 

502.3  48 

1.247.8  )0 

).259.)99 

Can 

Oils 

1.1  65. 133 

C06n.369 

3  70.5  70 

452.298 

2.306.084 

1.140.548 

C  Pac  R\v  170.964,897 

1  5  1 .280,699 

20.1  45,056 

0,782.)  48 

30. 278.066 

48.742,293 

C  an 

Starch 

681.3  49 

67  7.568 

3  49,833 

5  46,564 

1.607.255 

1.632,938 

Can. 

Steamsh  * 

2.674,456 

10.491.220 

936.409 

277.1  89 

3.066.604 

2,027.234 

C.an, 

lube  At  Si 

5  42.745 

3  72.5  1  4 

157,173 

182.95  1 

1,357.585 

1.165,673 

Can 

LUilities 

1,303.265 

1.256,5  50 

188. 5  12 

211. 545 

21  7.801 

244.744 

r  an . 

\  ickers 

1.262.736 

3  58  290 

•  3  72,832 

d6.827 

1.083.043 

463.1  18 

Can. 

V inegars 

1  77.552 

241,938 

40,09  1 

95.585 

263.93  5 

234.954 

Can 

inerie.9 

»  25.630 

)  »  7.646 

43,668 

48.)  18 

688.027 

671.768 

C  an. 

W  Lumb 

1.677.8)2 

1.5  5  3.1  78 

5  20,759 

70  1,448 

2.288,242 

2,549,929 

C.an 

W'estingh. 

3.241.53  4 

C474.206 

1,203,382 

829,1  74 

10.193.020 

10,062.874 

Can 

W'lre  A  C 

2.302.3  76 

1. 183.191 

7  43.185 

600,805 

3,823,353 

3.4)3.897 

CateMi  hood 

308.128 

285,305 

1  25.250 

1  77,025 

d69.272 

3  77.1  51 

Celtic  Knitting 

40.699 

28,052 

12.561 

6.125 

Claude  Neon 

71.343 

78.246 

495 

201 

H80.083 

d5h.682 

Cock 

sh.  Plow 

1.018.691 

666.485 

256.013 

57.1  75 

4.230,33  1 

4.059.072 

Coast  Brewene 

851.055 

723,5  45 

270,013 

245,65  1 

363,800 

30  1,328 

Col. 

Steamship 

368.47  1 

398.525 

43.155 

207  589 

Collinwd  Term 

16.487 

276 

36.700 

21.576 

Uonfed.  Amuser 

1 . 

35.362 

48.606 

1  )  3.363 

87,1  18 

f  ons 

Baken-s 

436,870 

583,41 7 

223,470 

398,741 

1.459,126 

1.477.126 

Cons 

F'*aper 

7,058,704 

5.107,684 

874,520 

Nil 

12.0  1  2.030 

7.412.89S 

(  oils 

.  Sand  A  C 

.  144.420 

58,191 

3  6.99  4 

Nil 

272,697 

208,223 

Cons 

Smelters 

6,1  19,135 

1  3,486.456 

9.062.226 

9,339.58) 

1  3,704.628 

10,535.662 

Cons 

Press 

1  3  5.7  5  7 

120.716 

36,513 

3  3.259 

262.204 

287,346 

Consumers  Gas 

7.27  1.1  18 

7,3  10. 1  15 

2,020,880 

2.250.286 

3,634,1  13 

3.759.549 

(.ooksville  Co. 

195,623 

59,030 

33,832 

Nil 

447.985 

307,346 

Corr 

abated  Paper  .... 

52.282 

66.244 

412.45b 

349.3  10 

Cosmos  Imp. 

789.927 

4  19.529 

225.3  45 

2  1  4.84  1 

1.136,244 

1.141,535 

Cro\^ 

8  Nest  C. 

692.432 

368,034 

307,163 

164,132 

1.633,682 

1.340,073 

Crown  Cork 

416.749 

348.480 

243. *144 

278,284 

556,46  > 

606,435 

Cub 

Aircraft 

d20.397 

636 

75.840 

33,749 

Davi 

d  Freres 

92,059 

148,109 

48,749 

103.093 

262,226 

256.906 

DeHaviland 

76,339 

67.235 

190.208 

107,724 

Disl. 

Seagr.  1 

3,293,988 

26,792,5  77 

9,7  16.798 

6,586.3  1  3 

43,1  35.225 

39.594.738 

Dorn 

Bridge 

2,223.385 

1.028.344 

699.295 

3  7  1 .429 

8.409,897 

7,899,625 

Dorn 

F.ngin 

1.204.32  7 

>3,074 

209,809 

d  1  2  7 . 580 

1.696.823 

1.406.692 

Orxni 

Gas  A  F,. 

1.090.199 

1.215.415 

293.409 

3  70.8')4 

643.438 

894.258 

Dom 

Glas.s 

1.187. 107 

06  1 .028 

568.029 

595,422 

2.367.0  19 

2,835.482 

Oom 

F  Hrte.s 

1.913. 157 

2.000.272 

>0t.ln6 

1.212.631 

1  304,2  1  1 

2.)15.801 

L>om 

Oilcloth 

1.129,822 

1.124.67b 

2.223.3  72 

1  .647.83  7 

20  85  1  09  7  i  F  laser  Cos.  3.221,641 
1 ’*71(1*987  iGatineau  Pow.  8.150.972 
i*719*7')4  Steel  W.  1,584,205 

143  469  iGoderich  Llev . 

7  10*5  78  Goodyear  Tire  1,960,030 
7  41(1 '^,1  iLr,  Lak.  Paper  1.804,55  7 
*666  061  Lr.  Lakes  Pw.  1,236,525 
I.'466:804  'P-  'V«LS«dd.  105.9  16 

877  544  Guelph  Carpet  267.177 

.l*,o  f^Fas.  Gurd  119.814 

781. .86  Gypsum  Lime  1.359,266 
Ftamilton  Bridge  456,1  12 
iHani.  Cottons  758,480 
262,019  Batteries  73,47  7 

1.916,466  ,H,nde  Dauch  924.664 
,  Holt  Renfrew  268.170 

,  7  43.242  !  Home  Oil  699.661 

7.906.5  I  7  Honev  Dew  I  74.293 


2.419,651 
666.061 
1 .966,80  4 
872.544 
58  1.386 


1  45,807 
77.45  1 
44,789 
163,869 
2,208.369 
l.l  I  7,046 
94,108 
355,893 
13,253 
2.3  70.053 
3  5  7,936 
1.768,529 
7.899,520 
1.424.868 

2,204,24'i 
1.053.941 
1,029,272 
1  24.445 
169.486 
166,024 


2.03  4.1  46 
1.1  57,3  73 
100.818 
587.240 
229.798 
129,640 
Nil 

I  46.584 
38.123 
Nil 

2  1.776 
88,010 
12.499 
27,303 
49,377 
3,665 
129,699 
1.012,270 
976,982 
1  33,073 
123,281 
d44,379b 
2.584,3  I  I 
b98.785 
369.23  7 
2.161.233 
435,5  1  7 
66. 1  5  5 
1,391.514 
318.275 
229,081 
48,9  16 
86,750 
dl7.l9l 


2.214.070 
1,332,599 
dl25,207 
629.594 
I  13,935 
8,986 
Nil 

223,992 

13.284 

Nil 

12,603 
83.427 
16,104 
25,089 
41.905 
307 
72.992 
889,723 
960,486 
d22,798 
d4,628 
d7.83lb 
3.012,570 
d70,944 
d208,638 
2.483,33  5 
626.207 
102,804 
1.652,502 
236.936 
206,562 
48.436 
104,057 
50,706 


10  328  218  9,509.047  I  FfC'Shborhood  characterized  by  co-  tropolitan  region.  We  shall  have  to 

i2!o78,675  io,67o!377  ;  hesion.  protection  from  heavy  traf-  extend  the  principle  that  ■we  are 

2.156,525  2,042.862  ;  fjc  circuitous  Streets  better  adapt-  already  using  there.  Studies  made 

^*929  824  ^*596*975  led  to  modcru  traffic  than  the  old  ‘he  Urban  Land  Institute,  establish 

1.146, *681  1.340.992  gridiron  pattern,  more  economical  ed  to  aid  in  urban  planning  and 

564.259  487,022  |  lot  shapes,  realistic  land  use  regu-  replanning,  indicate  how  grievous  a 

I  latiou.  PrCscnt-day  population  den-  problem  is  the  inequity  brought 

1  72,05  7  1  49,75  1  ,. _ , _ about  bv  the  enneentraf  inn  nf  lit 


replanning,  indicate  how  grievous  a 
problem  is  the  inequity  brought 


I  74,044 
315.591 
d35,l07 
1.053,252 
1.947.979 
1.241. 123 
723.3  24 
983,367 
161,284 
15.724,81  I 
649,424 
3.965,926 

4,383.3  79 
I  45.901 
9,247.1  27 
2.921.249 
d82,325 
912.763 
756,783 
188,62  I 


I  76,928 

d7^537  close-in  neighborhoods.  ’tsoiution  ot  me  downtown  park 

994,482  ....  ..  ,,  11-1  'FFg  problem  may  be  looked  for 

1.753,976  'o  htlectne  (  nntrvl  lei  through  extending  the  principle  of 

'*274!?3i  ""'c  must  face  the  fact  that  ef-  plans  already  at  work.  For  exam 

I.089i36i  I  fcctive  control  of  urban  develop-  ple.  in  Chicago  location  on  the  cir 
226.774  I  n,ent  has  not  yet  been  achieved,  cumfcrcnce  of  the  "loop"  of  sever 
'^  60^749  '  major  American  city  has  even  al  other  parking  lots  of  size  and 

3  840*860  1  begun  all  the  procedures  ncces-  character  similar  to  the  existing 

•  •  .  Isary  to  offset  the  ravages  of  urban  Grant  Park  lot  would  very  proba 

I  blight  and  of  over-rapid  dcceutral-  bly  provide  the  solution." 

8 '740*797  I  if'-ation  The  shining  examples  that  As  a  more  direct  use  of  the  zon 


!  sity  standards,  improved  street  about  by  the  concentration  of  ui 
'  layouts,  realistic  land  use  regula-  ban  popula.tion  on  the  edge  of  the 
I  tion.  and  control  of  nuisances  are  ci*."'  imposing  measurable  costs  to 
preserving  outlying  neighborhoods,  the  city,  but  contributing  nothing 
Thev  can  be  employed  to  preserve  toward  payment  of  these  costs, 
clos'e-in  neighborhoods.  "Solution  of  the  downtown  park 

.....  1  ing  problem  may  be  looked  for 

No  htlecrne  (  onirvl  lei  through  extending  the  principle  of 


As  a  more  direct  use  of  the  zon 


Induat  Acc-pl.  902.713 
Ini.  Nickel  61,670,50! 
Int.  Power  3.5  7  7.705 
Intercity  Bak'g  353.045 
Int  Bronz  Fd.  1.288.13  I 
Int,  Aleta!  tnd.  1.614,667 
tnterprov.  Brick . .  . 

,  Int  Milling  . 


nt  Utilities 
amaica  P.S. 
>.!vinator 


2.904.498 
408.280 
696.307 
1.039,657 
1,213,717 
244,204 
47.591 
63.1  57 
390.64! 
160.455 
5.355 
12.299 
’.  33  7.450 
231,523 


463.1  18  !Ma,sey  Harris  3.182.1  58  2.471.390 

234.954  'MeColl  Front  a3, 703,931  3,410,213 

671.768  I  !^ja|..hers  Dist  167.159  117,080 

2,549,929  ^,i,]s  340.742  196.285 

0.062.874  ]  Light  276,642  271,852 

3.453.897  i  I  s  Mitchell  361.832  3  10,836 

3  77,1  5  1  1  Afodern  Contain'  .  . 

I  Monarch  Knitf  1  53,874  123.224 

d5h.682  !  Mr-nt  Cottons  1,340.581  1.247.700 

4.059,072  iMont.  Power  27.084,867  25.615,691 

30  1,328  iMonl.  Telegraph  168.010  167,774 

.  Mont.  Tramw.  3,681.525  2.979.911 

^'•rih  A„  Royal  Motel  279,146  1  46,422 

"7.118  I  Corp,  3.309,218  2,813.999 

1.477.326  !  Nat  l  Brew.  2.455.982  2,404.434 

7.4  1  2.895  ,  Nat  1  Grocers  979,742  984,970 

208,223'Natl  I-  «<  P.  353,094  342,572 

0.535.662  i  North  Star  Oil  459.382  424,047 

287,346  Norandii  13,367,708  13,046.834 

3,759.549  North.  Eleclr.  1.711.456  914,512 


1 .053,47) 

208,042 

165,069 

1.032.946 

856,588 

1  5,367 

164, 3b0 

d82,743 

63  7,03  4 

207,43  1 

283.5  1  4 

137,948 

100,145 

996,1  7  1 

800,277 

80.124 

25,305 

36,53  5 

3  73,2  18 

353,523 

558,05  7 

456.85  1 

298,209 

1.475,6  1  0 

1,252,440 

150,380 

101,926 

63.678 

950.919 

820.791 

267.905 

98.525 

1.939 

285.071 

540,667 

92.984 

55.692 

22,262 

8  7,621 

69.856 

3  1.084 

22.323 

1  4.461 

446,930 

439,796 

3,121.470 

1,134,921 

'.447,1  1  7 

3.227,659 

3.302,490 

14,953.463 

5.948.855 

5,249.9  1  4 

10.850.678 

10.7  13.3  16 

1.366 

dl8.723 

52,222 

d38.320 

d30,888 

27,283.004 

1  7,638,7  1  7 

19,250.071 

45,061,925 

43.''59,297 

6,202.710 

6.500.337 

13.047,955 

1  7,259,587 

961.701 

253.923 

3  53.086 

5  1.306.9)7 

3  5,544.772 

36.847,466 

74,999,980 

66,5  19.563 

3.270.995 

760, 9b1 

750.5  1  4 

3  43.2  30 

84,962 

'  1  5.827 

442.5ti3 

392.197 

1.104. 412 

362.13  4 

345,949 

1.260,610 

t.304.386 

1.35  7.730 

818.323 

765.490 

4,891,031 

4,709.126 

2.695 

d4.882 

56.561 

71,3  12 

2.197.156 

1.945,484 

10,223,998 

1  0,770,5  10 

69,188 

52.239 

734,667 

732.323 

2.333.732 

724, 0!b 

63  1.950 

402.935 

220.664 

203.677 

498,06) 

55  1,582 

676.6)6 

190,670 

99.042 

482.106 

434,679 

943.088 

476.600 

608.507 

1.261. 112 

674, 69^ 

733.472 

112,118 

Ni! 

2.561,619 

2,034,269 

3  26,242 

142.247 

225,559 

845,190 

812,786 

20.1  73 

8,920 

dl  1,248 

203.299 

163,543 

38,322 

Nit 

Nil 

201.049 

164.921 

297,1  38 

23  1,087 

286,787 

1,844,91  1 

1.843,208 

'‘1,430 

44,970 

'2.428 

878,1  36 

805,015 

3.284 

12.973 

8.729 

819.002 

821,310 

13.441 

7.707 

1 1.815 

49.591 

30,034 

315.664 

21.301 

5  !  ,643 

34,778 

88,362 

215.019 

79,3  73 

99.738 

36,7  18 

4,921 

850.729 

317.220 

294.023 

1,622.008 

1,323,798 

203.160 

94,508 

121.007 

398,567 

343,793 

4)7.181 

436.959 

2.471.390 

805.568 

705.337 

22,957,533 

23.532,823 

3,410,213 

•  1,057.503 

1,265.744 

6.552,820 

6.21  1,216 

1  1  7,080 

85,869 

77,085 

646,525 

587,137 

196.285 

61,429 

35,454 

773,587 

621.902 

271,852 

35.260 

42.699 

531,506 

529,708 

310,836 

69.71  1 

77,097 

769,035 

748,286 

54,341 

63.407 

325,740 

339,761 

123.224 

46,875 

101,248 

866.491 

885,342 

1.247.700 

344.383 

622.473 

2.384,580 

2,264,701 

25.615,691 

7.947.034 

9,01  7,373 

4,794.097 

8,757,597 

1  67,774 

1  23,677 

137,077 

33,3  78 

52,573 

2.979.911 

332.255 

d4,297 

1  46.422 

d  126.006 

d288,726 

35.000 

d364.558 

2,813.999 

1.786,87  1 

1,681,898 

7,706,788 

6,951.341 

2,404.434 

1.495.534 

1,817.019 

7.225.487 

7,151,001 

984.970 

481,790 

599.49) 

3,780.274 

3.587,437 

342,572 

201.814 

192.339 

1  12.325 

36,903 

424.047 

93,432 

78,365 

d80.456 

213,308 

13,046.834 

10.094,421 

11.161. 260 

14,555.642 

13.035,1  1  1 

914,512 

1,156,457 

764,5  12 

1  1,091,172 

9,696,787 

2!oi3!863  !  may  be  pointed  out  are  isolated  ing  power  than  has  been  generHn5 
74.523  L.Qnstructivc  steps,  taken  here  and  employed  .Mr,  Kniskern  cites  the 
739  533  tberc,  ratlier  than  large-scale,  ma-  ordinance  under  consideration  in 
356,891  i  jor  attacks  on  the  problem.  But  Des  .Moines  in  which  non-conform 
856,588  I  because  the  fact  is  being  realized,  ing  uses  arc  given  a  reasonable  pe 
707,431  I  ggg  iBuch  better  position  to  riod  of  time  in  which  to  amortize. 

35L523  Teplau  than  we  were  a  few  years  at  the  expiration  of  which  pcritxl 


To  overcome 


rot  they  must  be 


j  RSgent  Knitting  746.958 
t  Reliance  Gram  672.932 


493,107 
'  Rolland  F’aper  542,1  40 
3  j  Rovalile  Oil  2.563.625 
I  L.  L.  Ruddy  110.482 
7  i  Saguenay  Pow.  5,272.7b8 
6  ;  Saguenay  Lt.  417.709 
t,  I  Sangamo  499.135 

2  ’  Sarnia  Bridge  63.922 

0  I  Seal-o-Sac  d2. 197 

3  'Shawinigan  W.  9.528.979 

Sherw  Williams  887.225 


N.  S.  L 

.  &  p. 

3.271.860 

2,737,2  1  7 

389,921 

365,914 

d62.45l 

dl74.602 

Ogilvie 

Flour 

1,076,73  1 

1,161.184 

905,334 

996,3  16 

7,494,620 

7,910,007 

(Oka  Sar 

id  A  G 

d25,l97 

d3l,342 

d48l.l23 

d459.0l7 

Ontario 

Silk 

478,968 

3  38.2'(i) 

96,009 

73,1  59 

876,816 

799,294 

Crush 

77,449 

62.623 

4  1 .0  1  6 

40,140 

d4.927 

93,004 

Car 

260,81  1 

149.744 

50,024 

75,781 

37,230 

45,352 

Power 

1,01  1,767 

1.010.558 

1  76.733 

234,5  18 

257,658 

358,478 

F^acc  Hersey 

2.039,862 

1,733.489 

942.05  1 

1.126,515 

6,636.488 

6,4)5,132 

s  Ltd. 

1,1  54,572 

748,575 

3  57.326 

328,207 

2,627,680 

2,556,300 

15  35,391 

26.444 

10.383 

6.288 

16,058 

20.105 

150,916 

147,102 

44.823 

50.699 

413,627 

465.318 

.  F'ow. 

1.283.758 

l.l  18.899 

522.9)6 

505,795 

d248,503 

d338.48l 

7  6  1.063 

5  16.346 

392.2  12 

3  3  1.661 

726,058 

680,1  79 

I’rii-  Bi 

5.169.250 

2.069.9)4 

1,532.939 

387.45  3 

1  1.230.329 

9,745.148 

Prov.  Paper 

1,056,194 

935.748 

2  73.2  1  7 

323.748 

2.875,426 

2.803.954 

1.618.803 

92.189 


30,034  Supersilk  .  .  ■ 

88  362  Supertest  Fuel  . 

4;92T  Tamblyn  Ltd  243.242 

1, 3231798  Thayers  Ltd  983,647 

343*793  Thrift  Stores  121.432 

,  .  Tip  T.  Tailors  1.005.607 

5  532  823  Tooke  Bros.  76,993 

62ll'216  Tor.  Elevators  522,1  1  1 
587*137  Tuckett  Tobacco  602.406 
62  1*902  United  Amusem-  673,052 

529*708  Union  Gas  2,708,481 

748*286  United  Grain  1,249.161 

3i9  74,  United  Corp.  3  73,999 

sos’sat  Unit  Distillers  150.510 
2,264*,70l  Gnited  Fuel  '-^^5*40: 
8  757  597  Yiau  Biscuits  202,401 

52*573  Wabasso  Cot'n  2,256.212 
H.  Walker  8.749.256 
d364  558  W’alkerv.  Brew.  435,1)9 
S  951*341  W  Kootenay  P  4,!  16,852 
fjrillooi  Waterloo  Mfg. 

)  587  457  W'eslon  (Geo.)  1,3  74.1  75 
36*90)  Windsor  Hotel  162.670 
2131308  Uan.  Flour  627,775 

5  055111  Wesln  Grain  625,463 


.West.  Breweries  299,135 


391,249 

1  40,322 

1)5,533 

258,396 

159.871 

1.83  3,677 

523.1  40 

627.704 

582.166 

b01.b/-t 

13.326 

17,340 

53.190 

70,766 

420.729 

1  1  5.543 

43.596 

987.212 

845.667 

947,850 

1  43.732 

4)9,685 

1.182.672 

1.192.205 

53.483 

80.742 

433,523 

401.100 

6,019 

148.067 

23,184 

363.705 

367,87  1 

509,288 

161.724 

l'fb.214 

870.827 

884.22'' 

2.636,455 

896.292 

947.350 

2.1  78.5”2 

1.583  041 

1  35.298 

dl5.538 

3.0  > ft 

229,687 

) ) ) .  5  5 

4.790,1^)0 

1,044. 545 

1.302. 01^1 

dl9,6)l 

1  28.852 

3  43.8)6 

1  3.280 

2.212 

87.7  79 

78  00) 

43  7.8  1  1 

127.608 

1  72.354 

586.27) 

634.981 

30.208 

1  4,1  78 

3.518 

151.363 

133  012 

d6.942 

218 

18  167 

30.542 

8. 405.03  1 

2.064.941 

2.301,826 

6,777.893 

1  840.382 

7)3.55) 

538  9  M 

510  185 

4.0)9  458 

3,883  8)2 

427.882 

•  207.or»r| 

•  46  OOO 

6b7.002 

5  49.1  72 

3.220.8-t3 

1.47e.50b 

1,45  1.3  7) 

8,879,3)1 

9.2)2.920 

88.884 

3  3.3  30 

46.943 

369,613 

356.8)2 

Q.bi  4.760 

4  Jbi 

4.686.680 

1  5.1  65  ^06 

1  5,602  cog 

273  127 

1 32  294 

595.24  ! 

5b0.)64 

840  267 

5  78.290 

62.000 

2.303.324 

t. 424  .38) 

5  7,038 

2  1  3  10 

dl  001 

309.203 

260.04' 

7  (.699 

26, 60^ 

2  5  7..)** 5 

232.045 

48U59) 

2?i.ttsb 

3  4  1.62  5 

1,23  4, !24 

!, '88.086 

!  I«.3  1  7 

1  7.96n 

21.716 

278.3  1  6 

280,910 

72.3  7  7 

84.33  5 

470. !22 

293.799 

328.198 

40vl67 

3!7.396 

325.245 

194,329 

1  29.738 

1  22.75  1 

733.944 

772.67  ' 

964,643 

30.950 

34.7  18 

219,065 

225,563 

98.536 

51,482 

54.621 

182.900 

1  77.J69 

490,923 

219.393 

253,004 

1.460,661 

1.407.614 

21,702 

26,232 

1.290 

417.647 

376.612 

310.702 

242,131 

138,912 

929,526 

785.749 

587,326 

471,405 

602.460 

2.914.325 

3.112,926 

61  7.757 

93.748 

94,607 

256.840 

150.639 

2.501,010 

996,743 

1,130,177 

1,502.393 

1,375.025 

646.602 

3  74,24  1 

5,662 

1.1  43,900 

1,159,764 

359,821 

127.627 

139,461 

..... 

194,843 

38.570 

44.130 

566.255 

510.186 

1,196.741 

407.181 

473,300 

1.537,509 

1.51 1.094 

215.999 

58,100 

85,584 

246.289 

47  1,355 

1,73  7,370 

568,362 

576,362 

1,869,947 

1.906,357 

7.294.934 

6,067,489 

5.325,923 

33.717.461 

29.691,747 

331.942 

30,092 

30,952 

383,808 

382.185 

3,916,254 

1.285,566 

1,639,409 

d25,494 

d78,03  1 

d62.79l 

d87.633 

dl44.799 

1,382.175 

5  79.45  5 

699,098 

1,317,755 

1.389.255 

132.501 

d4l.343 

d74.54  l 

216,268 

226.184 

315.082 

216.127 

50.775 

831,1  16 

399,058 

38,625 

149,123 

d243,336 

356,692 

36,087 

391,155 

269,633 

226.729 

1,195,582 

1,325.382 

487,873 

57,927 

73,440 

109,843 

1 14.395 

205.693 

101,671 

61,455 

1  45,394 

63.025 

675,761 

272,595 

1  41,61  1 

1,436,725 

1.018,730 

402,629 

202,546 

299,836 

1,447,437 

1,442,905 

1  1  7,754 

63,329 

56,578 

615,528 

608,232 

305,610 

55,599 

99.020 

1. 171.930 

936,582 

467,642 

246.467 

260,014 

1,302.364 

1.273,745 

344,966 

260,397 

253,289 

880,778 

646.381 

00,289,635 

3  12,789,1  1  1 

305,906,735 

969,792,018 

894,554,307 

* — Before  taxes, 
b — Before  depreciation. 

a  Eleven  Months  only.  b  Months  (Foundation  Co  ), 
c — '11  Months  (Mount  Royal  Hotel). 
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IMPORTANT  STRIKE 
IS  MADE  IN  NEW 
B.  C^OLD  AREA 

Biggest  Find  Since  Zeballos  Is 
Made  in  Wild  Area  of  i 
Y alakom  River 

',OLD  RUSH  15  ON 


The  War  in  the  Ukraine  and  the 
Wheat  ProbleAi 

From  the  Current  Market  Letter  of  .laine.s  Kirhardson  &  sons.  Ltfl. 


Special  Correspondence 

Vancouver.  — The  Yalakom  River  , 
may  he  tb®  location  of  another  im-  j 
portam  goldfield  in  British  Coliim- ! 
bla  if  preliminary  reports  of  a  rich  | 
gold  strike  made  there  during  the  ; 
last  few  weeks  are  substantiated  • 
by  later  development.  ! 

So  many  claims  have  been  staked  j 
that  the  recording  officer  at  Gold- 1 
bridge.  Bridge  River,  soon  ran  out 
of  application  forms.  Several  hun¬ 
dred  prospectors  are  reported  to 
have  gone  in  over  the  rough  trail 
to  locate  ground  as  near  as  possi¬ 
ble  to  the  spot  where  Sid  Wilson 

and  Tom  Illedge^ ‘Struck  it  'iclTV-^rsp.  a, -p  often  open  to  suspicious 
on  a  claim  staked  last  year  in  pai  t-  guarded 


GERMANY'S  attack  on  Russia 
directs  attention  to  the  wheat  situ¬ 
ation  in  continental  Europe.  It  is 
doubtful  whether  present  or  antici¬ 
pated  shortages  of  wheat  and  the 
possibility  of  acquiring  Russian 
supplies  are  the  force  behind  this 
latest  Nazi  thrust;  the  economic 
interpretation  of  German  strategy- 
can  be  carried  too  far.  Neverthe¬ 
less  there  is  evidence  that  A.xis- 
controlled  Europe  needs  more  of 
this  basic  foodstuff  and  that  some 
countries  accustomed  to  import  a 
large  part  of  their  requirements 
and  now  rut  off  from  overseas  sup- 
'  plies  hy  the  r.ritish  blockade,  need 
I  it  desperately. 

I  I'nfortunately  it  is  extremely 
difficult  to  obtain  reliable  informa¬ 
tion  on  the  European  food  situa¬ 
tion.  Official  statistics  of  produc¬ 
tion  are  fragmentary  and  even 


nership  with  William 
young  geology  student 
taking  a  post-graduate 
University  of  Toronto, 


White, 
who  was 
course  in 
when  news 


er  than  they  were  a  year  ago.  Ra¬ 
tioning  is  strict,  designed  to  permit 
the  German  army  of  occupation  to 
live  well  off  the  country  and  at  the 
same  time  to  provide  a  surplus  for 
despatch  to  the  Reich."  In  Norway 
bread  grains  are  reported  to  be 
about  exhausted,  and  rations  are 
small.  Greece  is  in  much  the  same 
position.  The  United  States  Minis¬ 
ter  to  Greece  on  his  return  home 
is  reported  to  have  said  that  the 
people  of  that  country  have  been 
left  in  great  distress  and  in  peril  of 
actual  famine.  All  these  countries 
have  been  forced  to  ration  bread 
^nd  to  economize  existing  supplies 
of  wheat  to  livestock  and  hy  dilut¬ 
ing  bread  flour  by  the  admixture 
of  inferior  starches. 

Itanubian  Crops  Poor 
The  Danube  valley  is  part  of 
Europe's  breadbasket,  exporting  on 
the  average  over  the  ten  pre-war 


jealously.  News  despatclies  are  hea- i  something  like 

vily  censored.  The  picture  that  wheat, 

emerges  is  therefore  incomplete  i poor  that 


of  the  stiike  was  announced.  Her¬ 
bert  Brennan,  mining  recorder  at 
Goldbridge,  .says  the  ore  brought 
out  by  Wilson  and  lllcdge  is  the 
richest  he  has  seen  in  years. 

Frank  Woodside.  iiiar.ager  of  the 
B.r.  Chamber  of  .Mities.  regards  the 
strike  as  exceptionally  importani, 
and  so  does  Dr.  Harry  Warren  of 
the  geology  department.  University 
of  British  Uolumhia.  who  points  out 
that  the  Yalakom  is  a,  part  of  the 
mineralized  system  extending  from 
the  Bridge  River  clear  northward 
to  the  mountains  whose  glaciers 
feed  the  Bute  Inlet  stream. 

While  the  north  for^s  of  the 
Bridge  River,  known  as  the  Yala¬ 
kom.  has  never  been  prospected  ex-  deficiency  countries.  Even  after! 
tensively  for  lode  gold,  the  south  strenuous  efforts  to  heconie  self-j 
branch  has  produced  such  profit- '  sufficient ,  contiiienlal  Europe  still 


with  many  essential  rietails  lackin 
It  might  be  even  more  sketchy 
were  it  not  for  the  excellent  ser¬ 
vice  of  reports  and  estimates  pro¬ 
vided  by  (lie  United  .'states  Depart¬ 
ment  of  .Ngriculture  through  its 
Eu  ropea  n  ri'presen t  a t  i ves. 

Heasons  for  .Sliortage 
Fundamentally,  the  shortage 
stems  from  the  fact  that  the  con¬ 
tinent  of  I'hirope,  excluding  the 
British  Isles,  does  not  normally 
grow  enough  wheat  to  maintain 
anything  like  normal  rations  for 
its  population  as  a  whole.  Surpluses 
from  till'  Danube  valley  and  from 
Russia,  cannot  he  depended  upon 
to  nieet  the  requirements  of  the 


able  mines  a.s  Bralorne  and  Pio 
neer,  two  of  British  '  olumbia's  big¬ 
gest  prodiicerr 


imported  large  quantities  of  wheat  | 
from  abroad  in  the  years  inime-| 
diately  preceding  the  outbreak  of; 


The  whole  area  is  intensively  w-ar.  The  CJermans  recognized  that 


mineralized  and  various  properties 
have  been  in  production  intermit¬ 
tently  for  forty  years,  although 
Pioneer  and  Bralorne  are  the  only 
bteady  producers  and  they  have 
l.iecn  major  factor 
30  s. 

The  discovery  has  created  wide- 


self-sufficient  “New  Order"  in 
Europe,  could  only  be  created  by 
a  very  substantial  increase  in  pro¬ 
duction. 

To  add  to  the  immediate  difficul- 
since  the  early  ties,  the  first  crop  harvested  in  Eu¬ 
rope  after  the  blitzkrieg,  i.e.,  the 
1040  crop,  was  one  of  the  smallest 


-pread  interest  in  mining  circles  if  not  the  smallest,  since  1927.  The 
west  of  the  Rockies,  for  there  has  United  States  Department  of  Agri- 


placed  European  wheat 
production  in  1040  at  1.050  mil¬ 
lion  bushels,  compared  with  1,09.5 
millions  in  1  900  and  1,847  millions 
in  19,08.  These  figures  include  the 
British  Isles  where  production  is 
known  to  have  increased  in  1  940. 
so  that  the  wheat  situation  on  the 
Continent  was  even  poorer  than 
ors  as  the  "devil's  oven"  because  suggested  hy  these  comparisons, 
of  the  high  summer  temperatures'  Then  there  is  the  problem  of  dis- 
prevailing  there.  tribution:  how  to  get  wheat  from 

The  Yalakom  River  flows  out  of  where  it  is  abundant  to  where  it  is  I 
Eliza  I^ke  to  the  Fraser  River,  i"  short  supply.  Actually  this: 


been  no  important  gold  strike  in  cultu 
British  Columbia  since  the  Zebal¬ 
los  camp  on  the  west  coast  of  Van¬ 
couver  Island  was  brought  into  be¬ 
ing  about  five  years  ago. 

I'he  scene  of  the  strike  is  a  xvild 
region,  well  above  the  timberline, 
scattered  with  glaciers  and  rock 
formations  described  by  prospect - 


Since  1830  the  south  fork  of  this 
waterway  system  has  yielded  mil¬ 
lions  of  dollars  in  gold— much  of  it 
from  placer  operations  still  in  pro¬ 
duction. 


HALIFAX  BOARD 
ON  WAR  HOUSING 

Plan  Involves  Erection  of  About 
900  Houses  in  Halifax  and 
Dartmouth 


Special  Correspondence 

Halifax,  N.S.  —  Apiiointmeni  of  a 
local  advisory  board  for  war-time 
housing  here,  has  been  announced 
bv  X'ictor  T.  Goggin.  Toronto.  Gen¬ 
eral  Manager.  Major  R.  1,.  Diin.s- 
inore  ,M.U..  is  chairman  and  other 
members  are  W.  .\  W'infirdd.  E.  .1. 
.Murphy,  and  T.  .M.  Conrad,  Fresi- 
dent  of  the  Halifax  local  of  the 
electrical  workers  union. 

The  project  will  involve  the  erec¬ 
tion  ol  some  9b0  houses  whicli  will 
covet  about  135  acres  on  six  sites, 
four  of  which  are  in  Halifax  and 
two  in  Dartmouth.  It  is  proiiosed  to 
erect  three  different  types  of  houses 
and,  at  prc.scnl,  about  150  frames 
have  been  completed.  The  buildings 
will  provide  accommodation  for  men 
in  the  manufacture  of  mu- 


engaged 

nitions  and  supplies  and  In  deience  enough  food  to  feed  the  remainin' 


moans  more  than  distribution  of 
!  normal  surpluses,  for  if  extreme 
shortages  are  to  be  avoided  in 
some  areas  under  conditions  of 
general  scarcity  there  must  be  a  re¬ 
duction  in  normal  consumption 
!  elsewhere.  Inability  or  iinwilling- 
I  ness  to  solve  this  problem  effec- 
!  tively  appears  to  bavo  caused  more 
want  and  suffering  than  actual 
,  shortage  of  wheat  on  the  Contin¬ 
ent  as  a  whole.  Normal  trade 
routes  have  been  badly  disrupted 
and  this  has  been  one  of  the  main 
causes  of  trouble.  Tlie  .Straits  of  I 
Gibraltar,  for  example,  have  been  ! 
closed  to  .\xis  shipping,  throwing  | 
the  wliole  burden  of  transportation! 
between  countries  like  Belgium  and  j 
Holland  and  the  wheat  surplus! 
areas  of  southeastern  Euro))e  upon  j 
already  over-burdened  internal  wa-| 
ter  anil  rail  comniiinicalions.  Bel-; 
.ciaii  imports,  vvhich  in  pre-war! 
years  had  averaged  4  1  million  husli-i 
els  of  wheat,  prohablv  did  not  ex- 1 
ceed  2  million  bushels  during  the 
crop  year  1940-11.  [ 

Evidences  of  Exploitation  ! 

Tliere  is  .also  evidence,  however, 
that  food  has  hern  requisitioned 
hy  the  (Jeriiian  authorities  in  or¬ 
der  to  maiiilaiii  Gennaii  rations  at 
Hie  expense  of  occupied  countries. 
Tlie  most  striking  example  is  Po¬ 
land.  This  couiiir.v  was  almost  agri¬ 
culturally  self  -sufficient  and  even 
with  the  eastern  lialf  cut  off,  tlie 
remaining  Polish  territory  was 
probably  capable  of  producing 


industries. 

Thi-  priijert  Is  the  larcer.t  war 
lime  housing  undertaking  in  Can¬ 
ada  and  it  was  explained  by  Mr. 
Goggin  that  the  houses  will  be  “de¬ 
mountable"  and  w  ill  last  as  long  as 
they  are  pro)ierly  maintained.  He 
believed  Ibev  v' ould  take  cart  of 
present  know  n  needs.  M'bile  rentals 
have  not  been  decided  upon,  they 


inhaliitant.s.  Tlie  German;-,  however, 
liv  outright  confi.sraf ton  or  by  no¬ 
minal  purchafe  have  forced  Poland' 
to  roiifribute  several  hundred  thou  i 
sand  tons  of  cereals,  sugar  beet,  I 
potatoes  and  pigs.  | 

Like  I’oland.  France  was  almost; 
self-sufficient  with  respect  to  agri-j 
cultural  products.  But  the  div  ision  | 
of  the  country  into  two  parts  placed  ’ 


\v)ti  he  fixed  on  the  basis  of  cost. 'the  v'dieat  surplus  areas  in  the  oc- 
loca!  rental  conditions  and  the  abil- 'copied  zone.  By  i equisitioning 


ity  of  the  workers  to  paj'. 


Leather  Footwear  Output 
ShoTvs  Further  Expansion 


Output  of  leather  footwear  in 
Canada  has  mounted  steadily  ^lince 
the  beginning  of  the  year  and 
reached  in  May  the  highest  point 
for  the  period.  The  total  for  that 
month  was  2,84.8,157  pairs,  an  in¬ 
crease  over  May,  1940,  of  550.174 
pairs,  or  30 ''r.  The  total  quantity 
of  footwear  manufactured  during 
the  five  months  ended  May  .81st  was 
12,175,597  pairs,  compared  with 
10,974.957  pairs  in  the  correspond¬ 
ing  period  of  1940-  -an  increase  of 
1,200,640  pairs,  or  1  ]  C4- .  Some  217 
factories  reported  as  operating  in 
May,  of  which  182  were  located  in 
Quebec  Province;  68  in  Ontario; 
7  in  British  Columbia,  4  In  New 
Brunswick;  3  in  Manitoba;  2  in 
Nova  Scotia  and  1  in  Alberta. 


COTTONS  STRIKE  ENDED 

Hamilton  —  Strike  of  500  workers 
at  the  Hamilton  plant  of  Canadian 
Cottons  Ltd,  ended  thks  week  after  a 
13  day  tic-up.  The  walk-out  was  al¬ 
legedly  precipitated  over  a  eosl-of- 
living  bonus  dispute  and  the  union 
members  arc  now  seeking  appoint-  tide  dealing  with  Holland  and  Bel- 
men:.  of  a  board  of  eonciliaiiou  to 
mvefiUfiaie  Lbe  dilfereaccj.  _  j 


large  quantities  of  food  in  the  oc- 
■cupied  zone,  forbidding  freedom  of 
trado  between  orrupiod  and  unoc¬ 
cupied  I'rancp  and  bv  taking  over 
much  of  the  rolling  .stock  of  the 
French  railroads  ;ind  mo.^t  of  the 
gasoline  supplie.s,  (iermanv  created 
an  artificial  shortage  of  wheat  in 
Vichy  France  At  a  later  date  a 
barter  arrangement  was  worked 
out  whereby  substantial  quantities 
of  bread  grains,  sugar  and  pota¬ 
toes  were  released  to  the  unoccu¬ 
pied  zone'  in  return  for  livstock, 
table  oil.  vegetables,  cheese  and 
xvine,  but  this  still  left  Vichy 
France  inadequately  provided  with 
wheat.  Last  spring  an  appeal  was 
made  by  Marshal  retain  to  the 
United  Stales  government  and  some 
flour  was  shipped  to  Marseilles  un¬ 
der  the  supervision  of  the  American 
Rod  Cross,  but  the  Britisli  govern¬ 
ment  subsequently  refused  permis¬ 
sion  for  further  sliipments  on  the 
ground  that  Vicliy  was  collaborat¬ 
ing  with  the  German.s. 

in  general  the  food  situation  is 
worst  where  tlicre  is  greatest  de¬ 
pendence  upon  imports.  Fiom  Bel- 
;;iuni  conies  an  uncensored  despatch 
appealing  in  the  London  “Econo¬ 
mist"  that  the  “whole  food  situa¬ 
tion  is  deteriorating...''  On  May 
17  the  same  journal  earried  an  ar- 


0  million 
In  1  940,  crops 
neither  Yugosla¬ 
via  nor  Kiimania  had  any  surplus 
for  export  and  Hungary  very  little. 
These  coiinlries.  under  German  in¬ 
fluence,  therefore  introduced  meas¬ 
ures  to  reduce  wheat  eon.siiniption 
and  thus  provide  something  for 
shipment  to  the  Reich.  These  meas¬ 
ures  do  not  go  so  far  as  ratinning 
hut  inrliule  high  rates  of  flour  ex¬ 
traction  and  compulsory  admixture 
of  other  cereals  and  |>otato  flour 
iu  bread  flour. 

Gei'inany  anil  Italy 
Within  Germany  itself  whc.-ii  rup- 
plies  apitcar  to  he  adequate  for 
wartime  requirements.  Rationing 
of  bread  is  enforced,  flour  exlrac- 
llon  i.s  high  and  there  is  compulsory 


admixture  of  rye  flour  and  potato 
starch,  but  it  must  bo  reniemhered 
that  similar  controls  have  been  in 
effect  since  ihe  outbreak  of  war 
and  that  economies  were  practiced 
in  pre-war  years  when  overseas 
supplies  were  freely  available.  The 
only  sign  of  any  change  for  the 
worse  in  the  wheat  situation  since 
the  outbreak  of  wai  was  some 
tightening  of  the  controls  in  March 
and  .Vpril  of  this  year.  The  reasons 
for  this  satisfactory  slate  of  Ger¬ 
man  wheat  supplies  are  several, 
k'or  many  years  before  1989  the 
government  had  been  encouraging 
agricutiire  by  subsidies  and  other 
means  and  had  actually  been  suc¬ 
cessful  in  materially  lessening  the 
gap  between  production  and  con¬ 
sumption.  In  addition  a  huge  re¬ 
serve  was  accumulated  against  a 
possible  emergency.  Since  the  out¬ 
break  of  war.  hy  agreement  and 
otherwise,  Germany  has  managed 
to  divert  most  of  Russian  and  Dan 
iibian  eximrls  in  her  direction.  Fin¬ 
ally.  as  we  have  already  indicated, 
Germany  lias  been  in  a  position  to 
requisition  large  qiiaiitiiics  of  need¬ 
ed  foodstuffs,  including  wheat,  in 
occupied  and  subservient  countries. 

Italy  is  in  a  somewhat  weaker 
Iiositinn  than  Germany  with  respect 
to  wheat  but,  so  far  as  can  he  as¬ 
certained,  it  has  been  possible,  with 
rationing  and  other  measures  of  ecn- 
tiomizing,  to  avert  serious  shortages. 
The  Italian  government  continues  to 
publish  esiimalps  of  the  crop,  pro¬ 
duction  for  1910  being  placed  at 
268  million  bushels,  25  niillions  be¬ 
low  1989  and  82  millions  below 
1  988.  The  eslimato  i:,  thought  to 
be  rather  high.  Recent  changes 
in  grain  regulations  suggesi  that 


'  the  margin  between  production  and 
consumpiion  is  very  narrow.  Begin¬ 
ning  with  the  194  1  hancst,  pro¬ 
ducers  iiiiist  declare  the  size  of 
their  crops  and  at  designated  dates 
deliver  them  to  collecting  centres, 
re'alning  only  specified  amounts  for 
their  own  use.  Special  premiums 
are  bring  paid  for  prompt  delivery. 

1941  Ui'op  I’oor 

In  .'■pile  of  efforts  on  the  part  of 
Ihe  Nazis  to  stimulate  the  growing 
of  wheat.  Ihiropean  prodiirtion  in 
1941  i.s  likely  to  he  only  moderately 
larger  than  the  ver.v  poor  nop  of 
1  940  and  still  far  helovv  normal. 
The  Fnlted  States  Department  of 
Agriculture  has  pul  forward  a  ten¬ 
tative  figure  of  1,870  million  bus¬ 
hels  for  the  whole  of  Europe,  in- 
eluding  the  British  Isles  hut  exclud¬ 
ing  Russia.  This  is  20  millions  lar¬ 
ger  than  the  1940  estimate.  The 
International  Institute  of  Rome  is 
somewhat  more  optimistie  with  a 
figure  of  1,460  millions.  Bad 
weather  prevailed  throughout  Eur¬ 
ope  during  the  growing  season  and 
had  particularly  adverse  effects  on 
the  wheal  crop.  In  France  the  ernp 
is  considered  good  in  the  south,  hut 
damaged  hy  frost  in  the  north.  The 
Italian  crop  is  estimated  to  be 
about  equal  to  1910  prodiielinn.  Re¬ 
ports  from  Berlin  suggest  a.  wheat 
crop  in  Greater  Germany  sliglilly 
larger  tlian  a  year  ago. 

Ill  the  Danube  valley  ennditions 
are  apinirently  worse  than  they 
were  a  year  ago.  In  Hungary,  des¬ 
pite  the  aeqiii.sil ion  of  new  terri¬ 
tories  the  wheal  area  is  reported  cut 
by  16''r.  Flpods  de.sl  roved  Ihe  seed 
and  labor  is  short.  Then-  ran  he  no 
surplus  for  export  from  llial  eoiiti- 
Iry,  aerording  to  Hroonihall.  Yiigo 
slavia  has  jtisl  passed  Hiroiigb  a 
bloody  war.  Rtiniaitia  has  lost  Bes 
sarabia.  Bulgaria  alone  among  the 
four  exporting  countries  of  llo'  Ita- 
niibe  iirea  will  have  a  siihstiintial 
surplus  f)f  wheat  for  export.  .\  eor- 
respondent  of  th»>  Lomlon  Tino's, 
quoted  hy  Brooiiihall.  writes  that 
“.\ll  Europe  is  now  resisting  food 
deliveries  to  the  Reich  because  tier-, 
many,  althmigh  hcavil.v  in  debt 


nearly  everywhere,  is  not  delivering 
tho  machinery,  iron,  steel,  coal  and 
coke  promised  as  payment.  " 

SitiiaHon  DeterloratlnR 
It  may  be  assumed  therefore  that 
the  wheat  situation  in  Axis-control¬ 
led  Europe  and  the  food  situation 
generally,  with  which  it  is  closely 
linked,  will  continue  to  deteriorate. 
For  a  few  months  after  harvest, 
shortages  may  be  masked  by  the 
temporary  abundance  of  supplies, 
but  long  before  Ihe  end  of  Ihe  1941- 
42  eiop  year  there  are  likely  to  be 
acute  shortages  in  countries  where 
domestic  crops  fall  any  considerable 
distance  short  of  full  requirements. 
Within  Germany  and  Italy  wheat 
supplies  may  continue  to  he  rea¬ 
sonably  satisfactory,  hut  deficien¬ 
cies  in  other  foods  like  fats  and  oils 
may  become  more  pronounced. 

Germany's  attack  on  Russia,  as 
the  l.ondon  Economist  remarks, 
“can  hardly  bring  any  quick  advan¬ 
tages  to  the  invaders  In  the  econ¬ 
omic  sphere.  On  both  sides  of  the 
hatfle-Hne.  unless  there  were  an 
almost  immediate  collapse  of  the 
defenders,  the  harvest  must  suffer; 
the  normal  supplie.s  from  Russia 
will  cease;  and  the  much  publicized 
stocks  of  the  Fkraine  and  Caticasla, 
lying  ready  to  be  driven  away  in 
army  trucks,  are  a  myth.  In  the 
very  short  run,  the  consequences  of  | 
war  will  probably  he  economic  loss 
not  gain;  it  closes  a  gap  in  the 
hloekade;  and  Ihe  luohilization  of 
Russian  rosoiirres  to  notirislt  Ger¬ 
man  Europe  would  ho  a  lengthy 
process.  "  , 


War  Helps  Canada’s 

Exports  to  Trinidad 

Ollawa.  .-Xs  Ihe  result  of  the 
■stoppage  of  supplies  from  Europe 
iind  the  restrirtinn  of  import.s  from 
non  sterling  countries.  Trinidad's 
imports  from  Ciinada  during  1940 
incrca.sed  by  91  per  rent  in  valtie 
over  1989  and  were  more  than  twice 
as  great  as  in  Pi8S.  The  value  of 
I'anadian  goods  entering  the  Col¬ 
ony,  aerording  to  Trinidad  trade  fig¬ 


ures,  was  19,626,638  as  compared 
with  $5,039,902  in  1939  and  $4,229,- 
815  in  1938.  Trinidad's  exports  to 
Panada  showed  a  moderate  increase 
to  $2,706,395  as  against  $2,630,306 
the  previous  year  and  $2,497,970  in 
1938. 

Among  commodity  groups,  mamu- 
faetured  products  showed  the 
greatest  increase  among  1940  im¬ 
ports  from  Canada,  being  valued  at 
$4,561,080.  an  advance  of  $3,570,173 
over  19'89.  Imports  of  foodstuffs 
were  valued  at  $4,252,459,  exceeding 
the  previous  year's  imports  by  $1,- 
686.117. 

Main  increases  in  imports  of  man¬ 
ufactured  products  from  Canada, 
writes  G.  A.  Newman.  Acting  Cana¬ 
dian  Trade  Commissioner  at  Port  of 
Spain,  in  a  report  on  the  trade  of 
Trinidad  to  the  Department  of 
Trade  and  Commerce,  were  in  ce¬ 
ment.  leather  boots  and  shoets,  rail¬ 
way  carriages,  tubes  and  pipes,  ar¬ 
tificial  silk  and  cotton  piece-goods, 
unglazed  wrapping  paper  and  glass 
bottles.  There  were  substantial  in¬ 
creases  in  imports  of  dressed  ce¬ 
dar  and  of  dressed  and  undressed 
Douglas  fir.  Imports  of  flour  show¬ 
ed  the  largest  rise  for  any  individ¬ 
ual  commodity  with  a  value  of  $2,- 
001,247  as  compared  with  $1,263,389 
and  there  were  important  increases 
in  other  foodstuffs  such  as  con¬ 
densed  milk,  dry  salted  codfish, 
beer  and  yeast. 

Imports  from  Canada  in  1940  re¬ 
presented  21.3  per  rent  of  Trini¬ 
dad's  total  import  trade  in  compar¬ 
ison  with  14.5  per  cent  in  1939. 
The  United  Kingdom  remainefl  the 
Colony's  principal  source  of  sup¬ 
ply.  providing  81.8  per  cent  of  the 
imports  as  against  35.7  per  cent  the 
previous  year,  while  the  share  of 
the  United  Slates  rose  to  27.9  per 
cein  from  25.4  per  cent  in  1989, 

M.AI’LE  E.MMHITS  DOWN 

Exports  of  maple  products  during 
the  fiscal  year  ended  .March  81st. 
consisted  of  876,8664  gallons  of 
maple  syrup  and  4.559.671  pounds 
of  maple  sugar,  as  compared  with 
207,281  gallons  of  syrup  and  6,750.- 
670  pounds  of  sugar  in  the  previous 
crop  year. 


glum  in  which  il  was  .‘lalcd  (hat 

bulb  countries  “ure  iufiuilelj  poor 


LIKE  THE  MOVING  TREES 
OF  DENSINANE 

Camda’s  Forests  Are  On  The  March 


Nine  centuries  ago  Macbeth’s  unbelieving  eyes  saw  the  Scottish  trees  moving  against 
his  castle  of  Dunsinane.  Today  a  Canadian  forest  army  is  on  the  march  —  an  army 
for  freedom  against  Nazi  slavery.  This  army  draws  its  strength  from  a  million  and  a 
quarter  square  miles  of  Canadian  forest.  In  its  battalions  arc  the  100,000  workers  of 
the  pulp  and  paper  industry  —  in  the  woods,  at  the  mills,  in  the  offices. 

Mnre  ValiiatilR  than  Gnlil 

Pulp  and  paper  has  become  a  war  industry.  Many  of  its  products  are  directly  used 
for  war  needs;  nearly  all  of  them  are  exported  to  L’nitcd  States  and  other  countries 
to  provide  the  money  Canada  must  have  for  planes  and  ships  and  guns.  Last  year 
pulp  and  paper  gave  Canada  nearly  250  million  dollars  of  foreign  exchange;  exports 
of  mined  gold  were  203  millions,  wheat  and  flour  exports  were  l45  millions. 

The  industry’s  m.achine  shops  have  been  geared  into  the  output  of  munitions.  They 
are  providing  essential  facilities,  not  otherwise  quickly  available,  to  speed  the  tools 
of  war  for  Victory. 

Pulp  and  paper  is  Canada’s  biggest  industry.  It  is  in  this  war;  it  knows  its  respon¬ 
sibility.  Every  worker  in  this  great  industry  has  a  part  to  play  in  the  fight  for  survival. 
Every  log  that  comes  to  a  blockpile  is  a  blow  against  Nazi  tyranny.  Every  ton  that 
leaves  a  mill  means  another  tool  to  finish  the  job. 
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1  comparatively  safe  ground.  Apparently  he  ia  after 

■■  tltSttirtHl  CrLtHljPS  '  >-hings,  however,  and  it  niny  be  well  worth 

^  2}  while  to  watch  hi.a  antica  a  little  more  clowely.  The 

>sT«Bi. isHio  I9H  worlfi  has  known  monntebanka  who  rode  to  success 

rubtl.hfd  r,v»rv  frirlav  «t  b'l  Cr«lB  Strrfl  Mon  I  r-nl.  I  <’n  *  hc  wavcs  of  ndiCUlC. 

l'"  Ted  • 'eencial  1  mica  t’ubinhmi;  Cemnwny.  :  When  lie  speaks  of  tyranny  hi.s  idiom  is  singularly: 

_ _  _  ''I'c  that  of  Dr.  tJoebbcls  and  his  fishwifey  appeal 

n.  li^I.MET  t;OX . Ihiblisher  ^arry  the  ring  of  pious  demagogism,  nor  that 

of  <•  man  uho  really  believes  that  he  has  something 
J.  \\.  T^SO\  ,  .  ,  .  I'ldiior  and  .Manager  but  rathci  is  it  that  of  a  small  town  char- 

A.  K.  U.  '^OL’.N'tf  .....  .News  Mditor  aeter  who  has  decided  that  he  would  like  to  catch  the 
_ _ _  _  _  —  _ j  attention  of  the  boys  in  the  big  city. 
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I  Tom  the  I  ilea  t<(  The  Financial  Time.i 


The  late  Hon.  J.  I'oy,  during 
his  life  (im<!  attorney  general  foi 
Ontario,  built  u|>  an  e.stato  valued 
at  $i:!5.000,  according  to  figures 
shown  in  the  Surrogate  Court.  Of 
this  amount  fJ'i.OtlO  was  held  In 
stocks  and  bonds. 
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52  00  for  SIX  months  Fcom  Mich  US  thisi  ‘'riomier  Abcrhart  warns  of  Anglo-  ,,f  minerals  is  ivjssiblo  only  wliilo 


By  1'.  \V.  GU.W.  •  stocks  and  bonds. 

V'icr  riCMdrnt  anri  .\  stslanl  General  .Manager.  Dominion  Steel  A  Coal  Co.,  in  The  Dolhousie  Rev'iew.  - - 

Al  last  we  are  to  be  allowed  to 

IT  M.W  he  laid  dmvn  as  a.xiom-  on  liriii.sh  mal  resources  in  1S6:?.  ilion  curve  ii.ssumcd  proved  reason-  call  him  Brigadier-tJencral  .Meighen. 
aiic  in  any  commercial  mining  cn-  and  ihe  suh.seriuenl  work  of  his  !  ably  arcurate.  hut  per  capita  con-  Tliis  popular  .Montreal  officer  has 
lerprise  that  maximum  production  .son,  II.  Stanley  .Icvons.  ia  11)15.  |  sumption  of  coal,  which  in  IPCOwas  been  (iromoted  to  assume  command 


.V.mericaii  money-power ...  Small  statc.s  in  danger.” 
F’erlvap.s  we  should  t.ikc  Mr.  Abcrhart  a  little  more 
seriously.  His  rccotd  in  any  case  i.s  none  loo  pica.sant 


H-  V  ^  ,!.8  tons,  dropped  in  1933  to  3.1  tons  of  the  training  division  at  Braui- 

sufficient  niinertil  remains  unmined  Bior.  .Tcvon.s  in  1863  foretold  sc-  and  is  now  at  a  lower  figure  Ilian  . 

in  reserves  to  ensure  Ihe  mainten-  rinus  injury  to  the  trade  of  Great  it  was  30  years  ago.  fen'ed  to*r^em\in*Cohme"^'in^"^ 

ante  ol  tiiinual  rates  of  output  Brit.iin  Irom  tlic  rise  in  price.s  he  j  T-^p  experience  of  the  [.’nited  pectation  of  taking  the  87th  Batta- 

commensurate  witli  Hie  extent  of  expected  lioeati  -c  of  the  "orking ;  (jpp,,  .sjniilar.  Decreased  lion  to  tlio  front. 

[capital  inxestmeni  ami  the  produc-  out  of  tho  cnjil-.scams  which  "ore  |  i||(j,jstrial  and  transportation  activ-  - - 

tioti  organization.  cheapest  to  work.  lit'  did  not  fore- i  ov  followiii!!  Ihe  financial  reversal'  'Villiam  C.  Durant’s  re-election  as 


Consequences  of  Appeasemenl 

Dt^Rl.Nt;  the  oast  few  xvet'ks  T/ie  F,„a„rwl  Tunes  'lomarcai im,  ami  cslimt.lion 

of  mineable  ieser\cs  ol  mineral  is  I'cui.s  iii  5oiKsiiiie.  .xniiing- 1  ij„(  dcvel 

has  noted  the  grave  consequences  of  the  governmental  ,jlffieiilt  in  Hie  ease  nf  metal-  P""'  !*“'•  l-ineolnshire.  in  M  arwick- 1  rcf;p„„5;iblc  are  incr 

appeasement  policy  toward  certain  labor  faction;'  a.s  lu-  ores,  and  is  least  diffieiilt  iti  tlie  sIHi'e  and  in  Kent,  wliicli  so  gi’cat- 1  j;„urpps  of  energy  of 
well  as  the  contribution  toward  inflation  that  is  being  etist'  of  coal  seams,  which  occur  extended  Hie  Known  coal  i e-sou r- |  ppf,.„]puni  products 
made  hv  a  Ereneral  annlieafinn  of  the  cost-nf-livine  'vilhiii  well-defined  geologiea I  htnin-  <e.-  ot  l,ii,,lani^.  nfoiliinatc  y  I'o  p^^^ 


Dci:ofrd  fn  the  interests  of  the  uivestiiif)  publir  in  the  m3.dt'  by  a  general  application  of  the  cost-of-living 
belief  that  the  confidence  of  capital  is  essential  to  the  bonus.  The  two  factors  in  many  cases  tie  up  together 


cheapest  to  work.  Ht-  did  not  fore- j  Ky.  following  Ihe  financial  reversal'  M’illiam  C.  Durant’s  re-election  as 
see  the  diseoverv  of  extensive  coal- j  „(•  piap  jj,  partialiv  responsible'  president  of  General  .Motors  has  led 
fields  in  Sonth  Yorkshire.  .Notting- 1  ,,„(  the’  ,\vo  developments  Hiiefl.v  | 

liani  and  l-ineolnshire.  in  M  arwick- 1  rc^p„o^jb|c  are  increased  msage  as  '  J  ’y  I!’''  .'‘f,*’" 

..nd  in  i.'nnt  ni.i,.!,  a,,  s-ioaf  ^ ' c  a ro  lucrpaseo  iKsagc  <'■  nato,  Iti  xvliicli  it  IS  stutcd  Hiat  tlie 
slim  .md  11  Ixent,  wliiih  .'-o  gie.it-  sources  of  energy  of  petroleum  and  ;  nposs  revenue  of  tho  enterprises 


rnforiiinatcly  no  ' 


stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MOXTKRAD.  FRIDAY,  AUGl’ST  1.5.  19H 

Railway  Wages  and  Inflation 

LONG  described  as  the  "aristocrats  of  labour.  "  prac¬ 
tically  all  of  the  railway  workers  in  C’tinada  arc  to 
receive  the  cost  of  living  honti.s.  which  the  govirn- 


and  combine  to  form  a  total  ignoring  of  the  sacrifice  .^„(i  ti.nnd  in  linnzonul 

that  must  be  necessary  for  a  fully  efficient  war  cf-  aitiiiidc.  or  \arimi.'-l3  inclined  from 
fort.  This  week  lu  was  reported  from  Ottawa  that  a  Hie  horizontal  li.\  .'.uhscuiieiit  earl.li 
eost-of-living  bonus  arrangement  for  civil  .servant.s  I  Mith  eareliil  use  ol 

.  .  ,  ,  ,  ,  n-  1.  n  .  I  lionngs,  coal  resene.s  laii  usually 

i.s  virtually  completed,  a  stop  which  will  not  only  ,„f,|,.ieni  aeeiii- 

locan  a  heavier  burden  for  the  ordinary  taxpayer  but  ;„.y  p,  permit  of  mine  planning  over 
a  sizable  lucroasc  in  the  purchasing  power  of  the  long  peiiods  of  Hie  future.  In  some 
civil  servants.  eoniitries  where  eoal-inining  is  an 

It  has  hem'i  reiterated  many  tunes  over  that  one  niipo.  tani  factor  in  tiaii.ma.l  .  eon- 


'trnicum  .mu  ■  gross  revenue  of  tho  enterprises 
and  water-  :  with  which  he  is  as.sociatcd  is  estim¬ 
ated  at  $225,000,000  for  1917.  Du- 
_ I  rant  predicts  that  the  ,\merican 


■fined  geological  noun-  r.ngi.uiu.  .  un.i  i no  povvers.  aieo  at,  ?Jga,uuu.ooo  tor  1917.  Uti- 

daries.  All  coal  seams  were  oi  ig-  •'^"eh  diseovereies  of  eoneealcd  coal-  subiect  to  reservations  of  simi- ' American 
itvillv  ifinnod  -iv;  hori/oiifil  lav(*rs  are  likely  in  Xovn  Scotia,  ,  lescrvdiions  or  .imi  >  p,.oauction  will  shortly  be  2,000,- 

inaiiN  loimca  «is  iion/oniai  .  Im-  nature,  and  using  as  a  basis  a  ooo  cars  nrr  annum 

in  hm  i/ontal  "  iiero  tlio  Coalfields  occur  in  the  ,  \  j  u  ,1  ^  i  cdis  rci  annum. 

iionzoMLai  .  recent  calculation  made  by  the  - - 

iriou.''l>  inclim  tl  from  ‘ ■  «  -  *  n  -  *  nf  his  son  in  collaboral itm.  “Soo  l-ine'’  system's  carninss 

lie  .Miliscne.it  carUi  or  liumircds  of  mlltons  of  vears  as  far  as  such  a  com-!  are  of  interest  largely  as  a  subsidi- 

W'lHi  caicliil  use  ol  expo.sed  lo  Hie  eiodin„  inllii-  j  j„  ,j  ,■  possible  geo- '  ii''y  o*’  C.P.It.  Combined  earn- 

resene.s  ran  usually  onees  of  rain,  frost  ami  flowing  wa-  and  both  in  gross  and  net  of  the 

nth  snffieieni  aeeiir-  ter  ami.  relatively  rc^eently  in  a  j,  appear  | 

o,  , nine  planning  over  geological  .sense,  by  H.c  l.ut  tee  probable  that  tho  roserve.s  of  Hie  | 


n  linrizoiiLal  "kcre  tlic  coalfields  occur  in  Hie 
inclined  from  'tisl  strata  laid  down,  and  have  I 
icuneiit  earl.li  hundreds  of  millions  of  years  i 


horings,  coal  resenes  ran  usually  Fines  of  rain,  frost  and  flowing  wa 
be  estimated  w  iHi  i  tiffieieni  aeeiir-  icr  ;ind.  relati\ely  reeeiltl.v  in  < 
aey  to  iierniit  of  mine  planning  over  geological  .sense,  by  Hie  l.i.st  let 


meat  ha?  evolved  wiHi  the  idea,  it  has  been  .as.sumed,  prime  inclhoils  to  tivoid  inflation  i.s  to  reduce 


of  rhecking  ;ibnorin'H  wigr  co.sl.s  in  the  munitions  and 
other  war  supply  indiistrie.s,  Thi  •  is  the  gcnerou.s  and 


or  hold  stiible  cnn.sunier  purchasing  jiower  thioiigii 


eouiitries  where,  eoal-inining  is  an 
miporianl  factor  in  nali.ina.l  leon- 
omy.  Hie  he.sl  modern  <  x'amide  be¬ 
ing  Hie  Fiiiled  Stale,;,  it  i,;  c.'inaom- 
ar.i  to  piireliasr  a  mining  area. 


aeeiir-  icr  ;ind.  ielati\ely  rceeiitly  in  a  ,  i  .  ..i  i  „  .1  Soo  Line  proper  and  its  Chicago 

11- over  geological  .sense,  by  Hie  la.-:t  tee  I  u, ^  '  would  division  not  only  shows  brilliant  in- 

“  X..,.  probable  that  the  roserve.s  of  the  |  g,. eases  over  the  iircvioiis  year,  but 

‘  '  Tsiiin-iie  of  the  dnriiion  of  roal-  roalfield  —  reckoned  on  an  ,  they  exceeded  the  previous  record 

""  '  I  .  mm  arithmetical  ha.sis  of  divi.sion  of  established  in  1 9 1 2-1 :5.  Gross  aggre- 

‘‘"'i-  ‘ ealeulalod  reserves  liv  proseni  op-  gated  .$35,010,061  against  $32,304.- 

,1,,  I,,,-  Hies  ba.sed  thereon  has  to  lake  into  annual  rale  of  production  I '’*’2  in  1914.  Net  earnings  after 

„:ao,„-  account  not  onlv  geo logteal  and  maintain  eoal-mining  ' f '  ”..'’24.820  against 

;„'ea.  "ehnieal  factors  h.it  also  a  ■■.mt-  ,i  ea  rs.  |  ^  ^ 

,,  ':moro  or  less.  ||  : - j 

,1  -v-  -f-  y-  i  0/^0  A  n 


one  iiieatia  or  ■mother.  Taxation  is  Ihe  most  direct  of  Imi.w  ii  wiHt  fair  iirc.-utiipi  aui  nf  an 


rrnm.'micall.v  disturliing  .attituiie  ot  tlie  gnx-tmment  in  ;(iiosp  mean;  but  il.s  anti-inflationary  ten-ieney  i.s  be- 
Hie  face  ot  Ibe  rcenmmenda I mn  of  a  Board  of  (.’on-  '  totally  overcome  'oy  the  addition  of  rn.st  of  ltviiig 
ciliation  Hiat  the  hopus  l>n  (ontine-l  b'  tail  w'oikeis  wuh  various  industries  and  seetiott.s  of  Hie 

Uhose  wage.-  aro  -SJ.'.i’b  a  week  -t  les.s.  Thn  fai-  ,  pnjii|t;ill..vt!  getting  this  wage  sw'eetener  tl  I.s  only  I  'gl 
reaching  effects  of  the  governmont  ,s  open-handednes.s  expert  I’na.t,  worker.s  m  other  industi tr,".  w  ill  .le- 

at  a  timr  when  efforts  are  being  m.3de  to  ehedi  d'ln-  nritvl  it  Ion  an-^l  thereliy  |he  virus  will  spread 
geroti?  inH'.iion  the  vicious,  ii.sing  spiral  of  cost.s 
.and  prices  .Hrea'ly  in  rvalrner,  ran  iiiil.y  he  regariled 
with  apprehen.sion. 

But  It  reinain.-  to  be  .-een  whether  (Canadian  rail- 


ani'ii  reeoirr- 


plex  of  .social,  naiiontil  and  seien- 
lifie  ( onsidera  I  ions  afferlitig  Hie 


abir  tonmige  ol  ro,-il.  for  an  a gn  rd  '‘-'F'-  and  roniinereia.l  value  of  eo;i 


Tlie  land  resrrxes  of  the  Sydney 


en  efforts  are  being  m.3de  lo  check  d-n- .  ,,  thprepy  |hc  viru?  will  spread.  coal-minmg  industry,  ba.cd 

ion  the  viei.'iis,  ti.-ing  spiral  of  cost.s  in'rrea.se.s  the  eo.si  of  living  Sim  I,'.’,','.  ‘’I'rt.'n  ^'biml 

Ire.idy  III  rvidmer,  ran  only  he  regarded,  |, realise  it  increases  the  cost  of  produrtion;  )'  { 'ip  ,s',%ii;iny  p;i\'iirular.s  ffoin 

''g'"”'  :  foree.s  prices  higher  because  there  i.s  no  more  money  Hie  ii.-uial  NmHi  .\niei  iran  coal 

am-  to  be  .-een  whether  (..anadian  nail- ^  p,.p  .^^1  pre.s.sing  to  he  ap.^nl  for  product.?  .at  virtually  j  mining  eiitcriu'isi'  as  to  be  iiiinpie. 


prire,  and  b.  plan  ..  r„p,me,  r,;,i  .  P-  \  an  exampb'  the  writer,  r-ome :  ne  tana  reset  e?  or  tnc  ^yunex 

iri-|irise  of  coal  mining-  and  s.alr  2'i  years  ago,  attempted  in  forecast  f'FlrJ  arn  so  sniall  th.it  in  a  eahu- 
murii  as  .me  would  I'lirrba.se  and  '  anadian  roal  prodttetion  on  the|>-Hion  ol  Ihi.s  natute.  they  may  be 
rmmiiereiallv  exploit  :i  tnnbri  area  l’■'■■'is  of  population  and  per  capita  , 'g'T:"Fil  and  attention  gi\cn  only  lo 
'I  Itr  eoal-minu'g  industry.  I.a.  ed  coii.-umptinn  of  roal.  Tlte  poptiln  '  (Continued  on  page  10) 


EDITORIAL  FORUM 


way  worker.?  will  he  sati.sfiod  with  even  this  gcnmoii.H  „„  p,^tter  what  price;  it  arid?  .a  further  heavy  load  ' -pcri.i lly  with  re;  pen  to  Hie  fu- 
Ireatment.  \Ve  have  m  mind  t  hr  government  s  alt  itude  ;  p^;,py  eompanics  already  being  sorely  ground  >)F- |  mpmm|'|l!'p' '';,p,i'\per'in'^  e.'.n- 

o:  'ippcascment  towards  l.ibour,  which  has  hern  niad-' :  rising  costs  .'inrl  fixcrl  .selling  prices.  The  si!  ua- L  -n  j,ip  ,,p  iip:,  .-jimle  a-pect  ot 

evident  in  dealing  wtHi  .mveral  .scrimi.s  stlikcs,  .md  U  to-day  has  most  serious  imfdictiHons  ^  i  be  future. 

the  I'tet  th;it  the  railro.ad  brothcrlloods  in  the  4  ni'ed  ,  |j.|p  ^yppjp  .aff.air  ncerls  a  eomplele  review  before  I  l-.v  an  evolution  of  respon.  ible 


way  workers  will  he  satisfied  with  even  this  gcncroii.i  ,. 
treatment.  \Vc  have  m  mind  the  government's  attitude  ;  j 
of  'ippcascment  towards  l.ibour,  which  has  hern  mad-''  :  j 
evident  in  dealing  wtHi  .mveral  scrimis  strikes,  and  . 


L'ja  to  llic  Little  I  cllovx's 
Canada  is  a  nation  of  Little  Fel¬ 
lows,  If  all  the  few  Big  I’ellows  in 
Canada  eontribnled  all  their  annual 
c  irning-  wo  eoiild  maintain  fighting 


if  made  an  integral  part  of  recon- 
sinieiioii  and  lehabilitatioti  luo- 
grams. —  .\el,?on  News. 


1  haiikful  for  a  Willkie 


SCRAP  BOOK 


Bridge  at  Berchtesgaden 
The  Nazi  leaders  xvere  playing 
contraet  bridge  in  Itiflcr’.s  moun¬ 
tain  retreat. 

’’Three  diamonds.”  said  Goering. 
"No  bid,”  .said  (7oebbcls. 

‘'Five  diamonds,  "  said  von  Rib- 
bentrop. 

•’Ore  club,”  said  Hitler. 

‘'I’a.ss.” 

"Bass.” 

"Bass.” 

— Maiiufattiiix'i's  Life  .News-Letter. 

A  Question  of  l  ood 


Ht.ites  are  threatening  lo  walk  out  if  they  are  md  :  fp|-ii,er  damage  to  the  Canadian  economic  slrncliire  'i  ium.-m.  mi.'  nn.iv.'ioi,  .m.- 
granted  an  increase  of  ,,0',  above  their  prc.scnt  liigli  .  .jonc.  There  is  no  room  for  weak  i  nnccssions  to  ' J,' I' 'pp' ip'IT  ,p|!.  'l  ul'crs  .iinilie'.'l  *  b 
wage  levels.  If  the  ,\inerican  rxilwoi  ker,-;  arc  given  I  | ^vhosc  onl.v  desire  is  to  tntikc  a  good  thing  on;  mupnii  rcsonrcc,-,  and  w  orking  on 
all.  or  any  substantial  proportion,  of  their  demands,  j  „j-  ,  |,p  |  in  Hie  long  run  lo  Hie  benefit  .. 

w'ill  the  Canaflian  railway  men  not  also  cx|ieri  to  gel  j  _  _  _  dio  pmpip  pi  large,  but  not  reb' 

further  increa.scs  from  a  government  which  h;is  .al- '  m  .  ii  i  .i  \i/  .  '''is  pre-epi  untiiig  tin 

rcadv  aw.arded  Ihem  more  than  a  Board  of  Concilia-  ‘  Waterway  Will  Not  Help  the  West  .,p.p,pp  v,pp  s.otia  heeam. 

tion  appointed  under  government  authority’!  i  M’MFN  Ihe  St.  Lawrence  Waterway  was  bring  moot-  'e.ud  ip  the  ptiblm  do,,,:,,p. 

rt  win  he  rrra.Iled  that  during  the  other  world  war  Fd  as  a  I  rans)KH  ta  t  lop  prn.jrrt  -before  it  heeapie  re- i  .  ’’ . 


lei'ument  lei.i 


lorieall.'’  as  tin  example  of  iiepoi 
ism  among  our  |■ul('l■s  .i|i(ilie.|  lo 
miiiiral  resource,-,  ami  working  out 


lor  only  alioiif  two  weeks  on  ils|  Willkie 
prr  senl  fimmeial  scale.  Wo  must  j  Ijoosevelf 
face  tlie  fact;;.  We  mm  t,  llirow  our- j  forces  in  I 


sti|ipoits  tho  move  of  It  seems  to  me,  do  the  democra- 
in  landing  American  '  cios  have  a  great  advantage  over  the 


'  will  the  Canadian  railway  men  not  also  cx|ieri  to  gel 
further  increa.scs  from  a  government  which  luis  .al- 
'  ready  aw.arded  Ihcm  more  than  a  Board  of  Concilia¬ 
tion  appointed  under  government  authority'! 

It  win  be  recalled  that  during  the  other  world  war 


li  e  Hie  fact;;.  We  throw  our-  forces  in  Iceland  aiul  in  taking  over  faseists  wlien  it  comes  lo  the  tpics- 

■Ives  into  this  war  as  a  peopio  il  ipo  defence  of  Hiat  strategic  island,  tion  of  morale.  There  are  enough 
■I  are  i.i  win.  If  we  do  not  make  n,,  wiinbl  go  ;i  step  further  and  j  inside  stories  front  Germany  and 
I  our  eoni  rihiiiiop  \  oliin I ari Iv,  we  wil I  e-tahlish  .\meriean  bases  in  ,‘scol- ,  Japan  to  substantiate  the  belief  tiiul 


factor  in  creating  the  inflation  from  which  the  great 
rlepre.ssion  came  ns  a  natural  reaction.  The  word  “aii- 
pcasement”  was  not  used  in  sueh  .it nation,;  in  those 
flays,  hilt  what  was  known  as  the  .Mac.Afloo  award 
was  perhaps  Ihe  first  great  example  of  what  is  im- 
jilicd  by  th.'it  lerm.  The  MacAdofi  award  in  its  rais- 


WMF.N  Ihe  St.  Lawrence  Wtitcrwav  wa.s  being  moot-  'e:  iii|  ip  the  piiblir  doio.im. 

'  1  .5.  y.  .'f. 

rr|  PS  a  I  ranspol  t;i t  ion  project  before  il  heeame  re- i 

’  .  .  .  ,  H>  -a  fnrllmr  .■v..li|iiop  the  va 

and  after,  rtilroa.i  wages  were  perhafv;;  the  greatest  cognized  as  being  [irimanl.v  a  power  (uo.iec,  the  I  rioii  -  .step,-  (if  w  liii'b  would  cover 

vo'e  nf  Western  (.’anada  was  a  very  itnportanl  eon-  ,1,,.  im)p,;|  |-jp|  ppi)  p.iliiieal  hi.uory 
sideration.  Theie  was  talk  that  the  prairie  wheat- l  of  Nnva  Seoii.i  over  Hi<-  irisi 
O'  n  (■  "'.-.1 1 1  rt  eo  f  ier.  .-r..'  t  t-»i  t  -.it'  o  I  .iri  li  i  o  1  r -.i  n  c  I  I  I  It  C  leave,;  .it  Hi*'  .'  1 1 1 1 1 11 .1  line 


le  |H  (![  If  ,1  .ii»  ,  I  bav.'  lo  ;-utimii  to  regipieptalioii.  |pp(|  ppij  jp  N’firlhern  Ireland.  Then'  the  longer  the  war  goes  on  Ihe  more 

ant  to  this  lire  ('III  wilting  ibe  i|  we,  p;,  a  iiaibin  of  l.iltbx  l  ellows,  iiima.  woiibl  be  eomiiloted  a  .semi- i  grumbling  and  roluelant  the  poiuiUi- 
nal  se.inis  of  Vova  SeoHa  heeame  impg  baek  for  Hie  Big  I’ellows  to  circle  of  siepiiing  stones  across  the  '  lions  are  to  eontiniie.  In  Italy  where 


sideration.  Theie  was  talk  that  the  prairie  wheat- l  of  Nova  Seoiia 
grower  would  stive  five  cents  a  hiishe!  vm  liis  I  rails- I '  '''f  leav  i 

portation  eosts,  with  Ihe  intimation  'that  Hii;  would  j!”"' "" 

have  been 

he  additional  prolit.  In  reecnt  vears.  however,  latte  ,■  „n|(-jp,i 


;-he|l  out  Ibe  easb  Hn  money  will  .Vprtli  .\Hantie.  Tills  would  givc.Fven  the  spa.ghetti  has  goto'  ersatz 
not  be  foi  I  bcom itig  by  v  oliiiiiary  (ti-jiisb  sbipping  iiroteeiion  across  the  qiiestinii  of  national  morabi  has 
means,  and  it  will  have  In  he-  fotind  iip,  (,c,-;ip.  Willkb)  is  logical  in  bis'  reached  grave  proportions.  No 
in  otln'f  wavs,  (iall  Reporter.  I>osition.  We  .‘  boiitd  be  t ban k fn B  a inoii nl  nf  stirring  exhortations  lo 

for  a  Willkie  today.  Tliere  is  a  :  strive  on  to  victory  can  atone  for 
A  Il  irH  Worker  naiiiial  lenuuaiion  for  ,a,  defeated  :  watery  tiad  wine  or  grey  bread. 

'  candidate  to  niipose  on  general  iirin- '  .Ml  the  cleverest  and  most  diabo- 

In  bi:-  beavv  and  |•e.;)lon.?^h|e  ciples  tin'  polieies  of  bis  siie-^  lical  fascist  propaganda  cannot 


(iail  Reporter. 


■A  I  laifl  Worker 

III  bi:-  beavv  and  |•e.;)lons^h|f 


Sviliicv  ( (lalfn’ld  j  (liiHc,;.  I’filoin'l  Italsidii  i.s  (  tititled  cessfiil  oiipon'-nl.  Mr.  Willkie  lias  ’  .sbake  this  factor  which  is  .so  strong- 
nrid  as  lo  inrmltl'o  <'V('i-'  co  opcraHoii  the  pulilic  |  pi-pv  cd  liimself  a  big  man.  His  at-! '.V  on  Ihe  side  of  the  fleniorracies. 
him. 


t ran sporlalion  rates  b.ave  fallen  .so  low  that  the  sav-ldp,- 


e  been  mi  gianrid  as  Id  lii  rmlt|lo  ‘'ver 
unified  enginecrin  ■.  direction  of  ''.iii  giv 


ing  of  railway  wage  level,?,  with  government  approval,  |  of  five  cents  a  bushel,  or  any  such  amoiinl,  is  mil  |  .serve.  No  ni.itlm  bow  fori iiil.uis 


Id  ever'  CO  operaHnn  tho  public  proved  liimself  a  big  man.  Hisal-|I.V  on  Ihe  side  of  the  flemorracies. 

ran  'sivc  him.  tiliide  lias  floim  miieli  lo  make  a  [  Bntil  Hitler  invents  .some  kind  of 

He  lo'vi  r  was  oim  to  ask  aityonn  pppci  ppfjpp  jp  ||,rv  fpco  pf  t)io  person  who  doesn’t  havti  to  eat  he 

I  in  till'  .irmy  or  out  of  i’ll  lo  do  present  erisiv-  LoikIoii  |■’|•ei'  Bce.ss.  i  "iH  ‘'oiitinue  to  fight  a  losing  battle. 


ellireuce,  till.;  rc.-iill  is  a 


wefit  far  to  advance  wages  in  genera!  anr|  wagrs  arc  i  "f  "'f  fjiicstion.  Besides,  ton,  the  Wcslcru  I  i,' "l, 

the  dominating  faelor  in  co.;ts  of  proiluction  and  .  om- j '^"’•’f  discoveted  a  more  direct  method,  through  gov- '  ^  ^  ^  .^1  over  a 

modity  prices  generally.  cn.mcnt-fixcd  prices,  to  get  a  bnmis  from  the  t'lx- p,  ’i 

Il  is  estimated  th;it  the  present  dcmniPl  on  ,\inen- ,  B''.'’Frs  on  their  production -  a  bonus  which,  to  judge  ;  smircc.  .\ctua 
c.an  railroads  will  involve  from  $600,000,000  to  .$7.50.-  week-end  mission  of  farm  organization  rc- j  aebiev  ed  in  .Nov 

OO'd.OOO  a  .year.  That  mcretise  is  bound  to  have  its  of- j  i"'Fscntatives  to  Ottawa,  seems  more  likely  to  be  in-  | 

feet  on  the  country's  economy,  pirticularl.v  when  ji'iecascd  than  dtminiphed  as  the  problem  of  .sui  tdus  ,  ^  ^  I  ^ 

can  hardly  he  put  into  effect  without  suhstantbilly  in- ; '^’FFomes  less  acute.  iprovmcv  ibai.  n 

rreasine-  freight  rates:  it  has  been  estimated  that  I  .'-nd  so  the  fatmers  of  Western  Gan.ada.  are  show-  vears  ol  p  riiai 


wlial  lie  would  not  do  liimself.  Hi 
own  people  of  ,\ova  Scoiia  a  r; 


foiliiiiaie.  one  for  maximum  yield  propij  lo  him  jp  iip-  I'C.v-depa rl- 
of  coal  over  a  maximum  iicriod  of  iin  iil  in  lliis  war,  and  luivo  Hie  nt- 


It’s  a  Big  Jolt 


-(Foliii  (’art. vie. 


Bells  of  London 

The  loss  of  nianv  famous  eitv 


the  net  operating  income  for  Hie  Anieriran  systems  little  interest  in  the  arguments  for  the  \V  aterway  i  >1' '  i"n  'o  i.c.ite  in  i.i(.ii^  .iii.iiii, 
i.s  at  present  only  $9nn,(ioo,noo  to  $i .ooo.onu.noo  annu-  I^Fing  adv.-meed  at  W.ashington  by  Ihe  B.S.  Dcpanmcnl  | 

all'.'.  The  bulk  of  the  net  income,  therefore.  wouUl  go  of  Agriculture,  vvhu  h  are  evidently  dcsignofl  lowin  the  ;  gi.-n-npp^  Hierefoi  c,  ftom  ihcprc- 

to  pay  increased  wages  if  the  demands  were  granted,  siipporl,  of  Ihe  larmers  of  the  \V  e.st -Centra I  States,  ^ppi  fupips  of  ihc  coal-mining  in- 

Ap;irl  from  the  whole  qnestiivn  of  the  treatment  of  o'’  4he  ground  that  it  will  enable  them  to  mtirket  their  liusiry.  w!;ai  may  he  the  future  of 

invested  capital  the  effect  on  the  national  economy  j  "''.‘at  and  other  farm  products  with  a  saving  in  rate's  'be  l  ollieiv  .md  sieci  town.-,  di - 

must  he  evident.  and  an  increase  in  profits.  That  argument  was  heard  'oi  a  soiiuc  o  ''O  '’”’'" 


control  of  Hte  i  iul  la'soii ne.-  of  Die 
province  ibal.  n.  has  lakeii  many 
.'.ears  of  p-riiaiuelilary  ijehaic  and 
m  iion  lo  I  iCiile  in  Greal  Hriiaiii, 
and  Hia.l  ui  the  fiiiled  Stales  I.; 
noi  in  .-iglii. 

Slarliii.:;,  liierefore,  from  Ihepre- 
seni  slain-  of  Hie  eoa I- min Ing  in- 


iod  of  mi  ni  in  Hiis  war,  and  liavo  the  nt-  (inly  an  inveteratn  opt  imisi  could 
lime  from  a,  liiiiiied  miiiiral  n  most  eon  I  id(  ne.--  in  hi:;  ability,  ex  come  |o  the  eonelnsion  that  as  I  The  toss  of  many  famous  eity 
,,  Xciiiiii-  ihioc  Iris  been  i'('iieMc(  and  iiidgmcnt.  I’erbtips  tilings  are  today  Hitler  alri'adv  is|CbnreIi  bells  in  the  wanton  German 

■  '  •'  '  ’•  I,,  pp„^v  ,|,j^  „.|ll  hcl|i  him  wliep  beaten,  Tlia  I  be  wil  I  bo  beaten  and  .  '’a'fl?  I'as  'ed  lo  t  be  appointment  nt 

achieved  in  .Nov.i  smui.i  n.v  iin-i  ,  |,,,  (shard  and  the  dav.?  bis  overweening  pride  limnbled  ef-  a  small  eliurrh  eommittec  wltieh  i.s 

implaiiiied  dev  el  .pment ,;  a  pnlilie  p,,,  con  l  a  in  nca  rl  v  enoiigb  bon  rs  feeliially  Ibereean  bo  no  doubt,  ''onsidering  and  taking  measiire.s 
ownersbip  and  luiifieil  engineering'  loi  1 1,,.  i  pslvs  t  lia  I  press  i  ii  upon  iiini.  Before  Ibis  bappens  there  i.s  t  oo  i  for  1  lie  safckeeiiing  of  church  treas- 

of  Die  Halifax  lleiabl.  ni neh  retison  lo  believe  I lia (  ext raor- ;  ures. 

ppmv  - -  dinary  war  efforts  will  have  to  he  |  .Many  bells,  including  liappily  the 


Halifax  lleiabl. 


firavc  Britiuii  Is  Generous  ''f  I 

.Nazi  menace 

Ilrilain  can  give  j)  as  well  as  bard  and  sue 


dinary  war  efforts  will  bavo  to  be  j  .Many  bells,  including  liappily  Hie 
made.  Tlie  pal h  to  victorv  over  t lie  I  futuou.s  Bow  bells  which  were  in 
.Nazi  menace  is  likelvto  he  long  and  safety  when  Hie  cliniTh  was  burnt. 


to  (letiiand  Hio  full  and  Hiose  of  SI.  Bart holoincvv  Hie 


lake  il.  ’I'lie  DBF  News  reiiorls  strength  of  the  Fnipire  lioHi  in  Ihe  Hretii  at  SmitIH'ield.  the  only  eom- 
llial,  in  sidle  of  Die  income  tax  nf  active  forees  and  it)  tlio  iirodiiction  I'b'te  set  of  mediiieval  bells  in  Lon¬ 


don,  have  been  taken  down. 

The  great  monument  lo  Raliere  in 
the  latter  ehiirelt  lias  been  protected 


invested  capital  the  effect  on 
must  be  evident. 


t(Onking  back  lo  the  last  cycle  of  inflation  and  the  j  'wfore  the  Hon.se  liivers  and  Harbours  ('ummitt 
depression  which  followed  there  has  hern  general  A’*  f  'vcck. 

agreement  that  historv  should  not  he  -allowed  to  repeat  |  "'F  changed  -attitude  of  Western  (.lanada  or 


pendin.g  for  a  soiirec  of  livelihood 
so  rniirely  upon  the  coal  reserves 


FF  (if  the  snliiiiarine  portion  of  Hie  ibi 


ashington  last  week.  j  coalfield  l.v  iiig  under  and  on  each  from  eliildren  listening  in.  .\n  ap- 

■fhe  changed  attitude  of  Western  (.lanada  on  the  '  side  of  Hie  busy  barboj-  of  Hie  P‘'al  niado  on  lirball  of  seamen  and 
1  .  .  1.1  1  /•■(  .  ..  ,  ,  .  i  g'-diw"  ■■  iheir  depemicns  was  answered  ini- 

iint  .as  to  prooable  benefits  lo  the  wheat  exporter  M^.'  _  mediately  by  cMin.OOO.  whirli  sum 

am  the  Waterway  i;;  indicated  by  {’.  W.  Beter  -on.  I  .  nni'iu  am  c  of  le  .-num.i-  ti  elded  later.  Very  few  single 


ten  .‘hillings  in  the  pound  (fifty  of  the  tools  of  war.  ;  don,  have  been  taken  down, 

cent.;  on  the  dollar)  and  a  higher  Slovv-iips  ;ind  idle  niaeliiiiery  The  great  monument  lo  Raliere  in 
eo;  I  of  liv  ing.  Hie  B.rilisli  jieoiile  never  will  help  to  achieve  Hie  essen-  the  latter  ehiireli  has  Iieen  protected 
have  responded  to  eliarilable  ap-  iial  ribjeetive,  tin'  destnietion  of  a  t'"*t  may  not  share  Hie  fate 
peals  more  generonsly  than  ever  lerrifie  war  niacbine  built  iiii  to  nf  the  famous  knight-crusaders' 
before.  A  |■((■enl  apjieal  for  a  mo-  bring  alioni  the  subjection  of  all  ''luc.lv  marble  effigies  in  the  Temple 
bile  X-ray  nnii  broiigbi  more  than  free  peoples  to  a  brutal  totalitarian  chiireh.  'I'he  bust  of  .Mrs.  Beiiys  has 
ibree  limes  the  r<'i|nired  amonni  i  regime.  -  -  I'orl  illiuiu  'I'iiiies- '  ''Fen  taken  down  from  tho  wall  of 
from  eliildren  listening  in.  .\n  a p- ;  .loni-nal.  '  .‘st.  (Rave’s,  Hart  street,  and  precious 


itself.  But  it  surcl.y  will  repe.at  itself  if  more  definite  PFint  as  to  prooable  benefits  lo  the  wheat  e.xpnrtcr  j  ''"f.' ^  ■  inerliat 

•and  courageous  steps  are  not  fiketi  at  this  lime  tol^'''’'”  the  Waterway  i;;  indicated  by  (’•  W.  4’Fter --on.  j  ^  ^  'J.' ,-,,aifj,!|,j"i,) 

eon’rnl  the  factors  which  inevitably  cretHe  such  uii-  Fdilor  ot  T/k  harm  and  Fnnrh  /I’erinc,  Calgary,  'Fho  |  ^,.,,|ia  and  Hie  whole  mifion.il  t;y|odd 

healthy  economic  conditions.  'Icclares:  leeoiiom.v  i  f  l-iasieiii  (  amnia  ;iml 

_ _  'Tt  is  extremely  doubtful  whether  f.armer.s  7il-  ,  .New  fonmll  i ml  is  mneli  greater  than  'J 

ways  henefit  from  reduced  transportation  rharge.-c.  jits  coniiiai  ai  i\ e  areal  exieiii  would  I'v-ri 

Docs  Social  Credit  See  a  Compcliloi’?  j  f  would  confidently  express  the  opinion,  thtil  ^  sugge.,i  if  < unsidered  onl.v  mi  ibis  |n|  |  | 

BRFMIKR  ABKRHART  of  Alberta  has  no  peer  m  ’Fhea.'  pri.'c.s.  for  instance,  are  created  m  basis,  .\i  ibis  Dnm  Ibe  S'.alnev  armed 

'  ropran  market  on  one  ha';i.s  only:  What  is  the  Deld  jirodincs  i  (■  per  cenl  ol  the  mg  fi“. 

this  country  as  fat  a;;  bat  t  el-Hiiimping  i,-.  concerned  lowest  prices  overseas  faiiiiers  will  sell  at  from  i.Nova  .siioiia  prodnci  ion ,  and  37  per  ih*'  Sa 

and  he  h-i.s  always  hern  a  gomi  b  Hleln.jah-raismg  ae-  Dme  fo  lime  and  in  aflctjiiate  volume”?  (,’rmts  (vf  (cni  of  I'amiiiian  cual  pi'oiliicDon.  of  1 

tor.  nut,  goo  l  Thespian  though  he  is,  he  should  real-  production  tind  transportation  have  no  ticaring  I’.ecaiiM'  of  Hie  decrease  impending  ' 

ly  Irok  out  for  that  one  louse  floorboard  which  is  to  whatever  on  t  he  is.aie ...  A  ny  henefit  from  lovver  |,,  ,,rnduciive  eapaeily  of  -itlier 

■  ,  ,  1C  1  1  V  1  eatrymg  cos,  will  -ilways  go  to  the  dealer  or  the  Scoii.o,  emiltiebi.-  Hie  S.vdney 

he  .nim.I  ,11  mo,.l  every  politienl  platlorm.  As  long  as  |  ,ii,„„ate  eon-iimer.  .Seldom  to  the  prodneer.”  enalfiebl  has  growing  jmporlanee.  i.lom  i 

he  only  Inlmin.ile.-  belore  hi.,  bible  el.asse.,,  enjoying  y;,.  f’eter:-on.  m  fact,  .sees  so  little  advantage  from  .\iiempl  in  e  limaie  Hie  lonnage  piial  e 


liavo  raised 


»iii-ii;il.  '•‘st.  Olave’s,  Hart  street,  and  precioii.s 

_  _  _  mnonumenfs.  luilpits.  lecterns,  chan- 

A  C'*-!-,-.-.!  deliers  and  fonts  have  been  removed 

A  Great  General  -  Scarcity  of 

Wavell  is  not  only  :i  greal  niili-  funds,  however,  hampers  these  cf- 


Ihan  tary  leader  hut  a  wise,  halanred,  forts. 


its  conipaialive  areal  exIeiil  would  „f 

sugge.,i  II  .  nm  idered  only  mi  Hus  |  p  |  |  |  s  .-imi  nvei  y  man  in  the 

basis,  .\i  ibis  Dine  Ibe  S.'.dney  armed  forces  in  lliis  war  bears  will- 

field  iirodiiees  76  per  cenl  of  the  ing  teitimmiy  to  Die  good  work  of 

.Nova  .slioiia  prodneiimi,  and  :',7  per  Hie  Sahalimi  .\rm.v 

leni  of  I'amidian  en.il  pi'oiiiieDon.  <>1  the  war  s('rv 
BecaiiM'  of  Hie  decrease  im|i(_‘iiding  ‘'j,', | 

I"  prndiieDve  eapaeily  of  ntber  '  'And  ils  work  al 


I.  .sirad'ord  Reaeoii-ilcralil. 
I  liese  Arc  Useful  Men 


iiiiselfi.-b  clear  sighted  and  modest 
man.  He  is  still  the  greatest  Brit¬ 
ish  general  of  the  war  until  some¬ 
body  proves  liimself  a,  belter. 


.''lanchcstei'  Guardian. 


"V” 

This  new  victory  fetish,  the  let- 


>D:oi  emiltiebi,- 


Bvriy  vrfer.in  of  tlio  war  of  |  Flis  Cliartieier  and  finality  as  a  'f'"  "V".  which  has  suddenly  nia- 
1911  IS  and  every  m;in  in  Hie  j  man  xvas  perhaps  most  evident  in  terializ‘‘d  in  occupied  Branco  on 
armed  forces  in  I  li  is  wa  r  bea  rs  wil  I- 1  li  i-  agreenienl  with  the  idea  e\- 1 -s'dFwalks.  walls,  |iosters  or  wlier- 
ing  te  itimmiy  to  Ibe  good  wm  k  of  |  pressed,  tipparentlv  with  ;i  bit  of  an  r'Ff  German  (xyes  are  apt  lo  slra.v. 
Hie  SiHvatimi  .Nrm.v.  edgi'.  Iiv  Brime  Minister  Menzies  ot  i  '6  ""  intere.sting  ex'pi'riiio'iil.  along 

Of  Hie  war  serviee  netivilies  ot  |  .\iis(  ralia  namely  that  a  fresh  mind!"  "'''F  "’fH  known  fo  Hie  psyeliolo- 
Ibe  .S.ilvalimi  Army  loilliiiig  Iml  j  brought  lo  bear dn  the  prnlilems  of  ."tt^ts.  It  is  intended  to  make  "V” 
prais.'  I  .  beard.  tlio  .Middle  Last  mighi  be  advan-'"  universal  .sign  of  eventual  vic- 

And  its  work  ;il  limiifi  in  i'an.aila  iageons.  lien.  W’ai'cll  hi  effi'i't  ptiiiit-  .  tFr.'',  transmitted  in  all  sort.?  of 


S.v  ilney  |  ,,|  ,.vv-|iere 


lalfiebi  b:e,  growing,  j m pol  l  a  nee. 
.\llempl  III  e.limale  Ibe  loiina: 


d  mil  Hull  anyone  wHio  deals  w  it b  '  "'".'s:  by  lapping  the  Morse  signal 


rrvrrher.i  t  ions  Dorn  this  sin.giilai  l.y  elleelive  .standpoint  <if  Die  Brairie  Brovinees  -  or  (’anadian  "l  recuveiable  eoal  in  aii.v 


snunding-hoa rrl,  .Mr.  Aberh:irt  (-in  at  least  plead  lhal 


I'icullure  ns  a  whole  tha.l  he  argues  that  it  is  not 


riving  III.S  people  Ihil  which  lliey  a  ppa  f-  ;  vvfir,  h  while  to  proered  with  his  costly 


rnH,'(-  do  not  mind  rereivnif 


and  the  Iciigih  of  time  tbi;  iminage 
[vvili  :.np|imi,  a.  mining  imin.-iiv 
with  it:;  aiieiiflant  iw  ipiilal  imi,  is  a 


I  In''  liH}'  iios'  I  tlic  pfMir'ral  sitiiiitioii  r(intin-j  dots  and  a.  dnsli 

pital  clinie.-.  ri'erea t ion  eetifres.  and  i  iio,i:;l.v  for  twii  vi'ar.s  can  seari’clvi  fu  Hie,  cafe  table;  by  fl.ving,  as 
moliile  kilrheii;,  wliieb  lorni  part  ot  jbelp  but  fall  info  habilnal  xva.vs  of.  British  squadrons  are  doing,  in 
properly  valued  al  .$6,7L’S,iHm.  thinking  ahoni  it.  In  other  w ords,  !  “V",  formation  over  oecupif'd  lands. 


pidperly  valued  al  .$6,7  2S,iHm.  thinking  ab 

.\fler  Ibi..;  war.  Hie  Dmniiiimi  lliere  is  a 
Gov  eriinimii  sbmibl  make  more  use  into  a  rnl 


ant  it.  In  other  words,  ! ‘M’"  formation  over  oecupif'd  lands, 
great  fendeney  to  gel  ;  M’ltile  transmitting  hope  and  eoiir- 
A  lesser  man  than  -G’F  to  those  w-ho  see  or  hear  and 


fiiiling  waitinie  mi  the  slim  rxpeelalimi  that  jt  will  j  ,  i,,,,  ,  u  mien  alii  ng. 

fav  mira,bl.v  tifferl  vvlietd  priee.s.  Me  ;i(|f|H  Iha.t  Ihe  evi-  abimdani','  ilenimisi  rated 


and  buiiianitarian  Wavell  wfinld  have  lirisHed  al  Hie  niulerstand.  "V  "  is  expected  to  be- 


Biit  Mr  Aberhart  Hie  aiilhor  is  another  peiMonige  favonra,bl.v  tifferl  wheat  priee.s.  Me  ;i(|f|H  that  Ihe  evi- 
alt  igether.  Me  has  .jn';|  issued  a  senes  ol  piepareil  dfince  is  all  against  il  attfl  that,  tnrthcrmfire,  '‘ennitnon 
statement  ;  on  menotiiv  relorm.  trying  once  again  to  sense  suggests  that  this  is  essentially  the  t.vpc  of  pnh- 
find  a  thcoiy  tfir  his  (pieer  jiraetice.s  tinfl  putting  into  |:,.  vvork  whirh  could  and  shoiilfl  be  delayed  until  wc 
alK-grdly  technical  terms  his  ideas  which  in  non-teeh- ;  fa,;e  the  inevitable,  post-war  unemployment  problem.” 
nical  language  arc  diffieiih.  enough  to  understand.  Mis  j  if  j^e  vVaterways  scheme  entaiks  no  advantages  for 


'i  iaiviog,  a.  :  "  a.-n  I  raining  of  Salvation  \ rmy  off ieers  i  ,M enzies  idea  or  have  resented  ii  :  Fome  a  .'Neinesis  ot  me  .■\azi  wlio 

msirated  b\  Hie  tiian  il  did  after  19  18,  Ibe  ser  land  said  nothing.  -  -  Kingston  ‘""’"Ft  escape  its  enflless  iteration. 

Brof.  W.  .S,  .ievmis  '  \  ices  of  I  Ik  se  men  can  be  i ii va liiable  I  Wliig-Slaiidard.  ;  .Silly?  Of  course.  But  it  goes  bark 

_ 2 _ I _  lo  Belshazzar  and  tho  liandw-riting 

■  on  Ihe  wall,  baek  to  the  Chinese 

__  *,  ^  tfirtnre.  Hie  princiiilo  of  wltieh  was 

nde  Stories  of  the  Street 

^  crazy.  It  i.s  a  principle  well  kniiwn 

— “  — — — — — -  If,  Corman  students  of  the  vnlner- 

sf'lilmn  seen  stieh  i  imi-  emnpanie.s  and  ihe  iieastiry  ply  her  wiih  Ihe  greater  part  of  Iier  "'’j'it.'’  of  Hie  human  mind  and 

iges  as  have  oe-  'iFpari  mein  w  ith  a  view  of  D  ying  lo  i etinircmcnis  right  within  Die  I'jni- 4"o-edged.  De- 


f’ome  a  Nemesis  of  the  Nazi  who 


is  a  reform  to  end  all  reforming;  and  he  feels  himself  j  Western  Canada,  one  of  tho  strongest  pfilitical  argu- 


obligcd,  in  the 


statement  of  the  current 


ments  in  its  favour  is  ilisposcd  of.  And  if,  as  arguod 


series,  to  point  '.viih  scfun  lo  all  the  others  wlifi,  in  tho  'at,  Washington,  the  farmers  of  the  Western  States  are 
wrakne.ss  of  their  mind.;  or  in  Ihe  sinfulne.s.s  of  their  j  to  benefit,  that  surely  would  he  at  the  oxpen.se  of  the 


ebaraetors,  loo,  wmibl  leforrn  and  rebuild  according  Canadian  farmers  against  wboni  they  market  their  I 
Lo  their  light.  Me  di.‘.nii.;.se.s  them  more  nr  less  en  /doe.  proiinpts  compel  it  ively.  From  all  of  whith  Ihe  avcrtige  !  *  8*’* 
But  .Mr,  .Aherhart  has  one  special  ilrililie:  <  enirali-  vpizien  is  likely  to  f (inelude  that,  from  the  fransjior-  j*  **'8' 
zation;  and  monetary  eentralizafion  to  him  is  like  tation  standpoint  al  |ea.;|,  Hie  projeel  rrtjnire;;  ;;till  ivvemv 
B.ee'zehtih.  whom  'le  knows  well  and  recognizes  in  all  finiher  .sIikIv. 
disguises.  Fnilev  eivecl  as  he  i,;  by  allegrdl.5'  good  m-  1 
lentions,  he  ha;;  also  seen  througli  the  latest  disguise;  ; 

the  federal  Fniou  of  Great  Britain  and  the  Fnitrd  ,  Cuft  Comments  OH  Current  Evcots 

State?.  He  sees  in  this  glowing  movement  for  eenlr.ili-  _ _ _ _ _____ 

zation  and  eoop-;r.-iDon  of  these  two  powers  a  "sinister  j  fp  m,-.  tlephurn  will  do  a  good  job  as  prime  minis- 
schemr  and  hie  pinvuieial  (latrioti  m  reroils  liefore  ]  |p,.  pp  (.'anad-a's  banner  proviner,  we  imagine  Ibat 
this  "attempt  to  est.abli.Hi  a.  world  dirt, ato, -ship,  a  :-u- j  Britain  will  l.r  able  to  eontmue  to  eonducl  lin  pa-l 


■Idle  Will  Id  has  seldom  seen  Ml 
niibel lev abli-  (hanges  as  have  i 
eiined  lo  pub 

BMtBl.ll.I  \|:M:  iiDlity  leaders 


Inside  Stories  of  the  Street 


non-  eompanie.s  and  ihe  iieastiry  ply  her  wiiii  Ihe  greater  part  of  Iier 
deparimeni  vv  ith  a  view  of  trying  lo  i eipiircmcnis  right  within  Die  Bm- 
w  Ol  k  oni  a  SCI  Dement  of  biod'  pire. 


r . j  (  II \N((i;s  Hie  roiled  S!ai(',-  n-ed  in 

•le  that,  from  the  t ran.si.or-  j  n,,,  ,  ,|,p,,  p,,,.,,,, 

,  Hie  jirojeel  requires  iHili  ivvenlv  vear;..  Sume  of  Ibe  epera  Diking;.. 

,'ior:;  vvi'ie  men  w  bo  liad  gr-tw  ii  lo  ;i  meiii.s  ii  i.s 
iposilioii  vv  bere  il  was  believed  Hie.v  "dl  only 
^  ~  ’  i  |■^lntr(llled  'tie';  irememloii:-  miei- ■  amonni  ing 

A:.ls  Hiat  Ibe.v  /onid  ial;e  care  of  anv  life  jiolieii 

Og  GUrrCni  events  ;  ..iinalion  D/i  migln  arise.  W  ill,  ibe  .?2t. can  oiii 

. . . -  - - _____  J  -I,  eond'iions.  bowever.  insura.liee. 

a  good  job  as  prime  minis-  niany  of  ibese  men  fell  from  ilieir, 
proviner,  we  imagine  |  bat  I  pi  nnaeir  ;  of  iiower  iinlii  Hiey 
,  ,  1,1  ,  i  lo  lie  r:iii;',ried  w’lHi  little  or  no  m  Mnonio  .i, 

mtimie  to  eonducl  her  paM J  ,  ,,  ,  ,  ,,  ,  „  ,,,„ 

'  eome  al  all.  1  il'.t  of  all  it  wa;.  Ibe 

' '‘'FF' F.  'mporiani  Iii.silll  mterv't';  in  <  In-  .■■.,'..,0 

■{■  .’1’-  cage.  I  lu  y  were  B.nH,.li  bm  n  bo.v  '  *''-8 ' 

;  from  I'ingland  that  t'hnr  "li"  I'ad  bnilt  up  a  fiiitdie  ntilitv  ||.|,|„-,|.|.,p|  • 
with  eritieism  of  Ills  admin-  'Dnr.dom  :dl  their  own,  and  at  one  , 

,  Nl  I  ■  f'  1  linip  ihr  mvo'-t inrni ;;  in  tn»’'ir  ’ 

lo  soo  Mnckonzic  Kin;;  I>c-  ,  ,  . .  .iw, 

p.-inv  wevo  rr‘;;aruo<l  Jini*>ni;  IIh'  ,  ^ 

ities.  fle  might  be  more  m-  ai tractive  Hull  eonld  be  pick-  'pa,,,  ] 

lout  it  all!  (>(1  lip  hv  invesDiient  iriisls.  lopi  ji,;i  p, 

Tf  a*  Hie  collapse  of  'lie  insulls  Hie  ...i,-,,  .' 


pcr-world  state.  Unit  would  involve  lyranny  worse 
than  an.ything  mankind  has  ever  known.'’ 

Of  eniirse,  the  federal  union  movement  i.s  being  op¬ 
posed  by  a  lot  of  men  imirh  wiser  than  ,Mr.  .Aberhart. 
Bnt  nobody  h.-i.s  yet  spoken  with  such  Goehbrlsian  fin¬ 


ality  about  the  t.yranny  of  tnc  intcrnation.al  money  ;  coming  tinnoyed  at  his  critics.  He  might  be  more  in¬ 
power”  which  through  this  movement  "would  establish  clinod  to  do  .something  -ibout  it  all! 
international  authority,  control  finance  and  the  armed  I  .f.  :{.  x.  x 


■  Dixe;;.  and  Hie  reb'nsing  of  huge' 
olers  in  ,1  mi  mnl of  (ollaleral  that  eonld  be 
d  Slali',-  ii-ed  in  loiineeijon  wilb  the  fill'- 
pa,  I  Hier  finainiiu;  of  dirferenl  iinder- 
e  iipeia  Diking;..  Afier  ilie  'arioti.,  sclHe- 
ivv  II  111  a  meiiDs  il  is  ilaimed  Ibal  \I  r.  Ilopi-oii 
veil  Die.v  "ill  only  Iveefi  aniinil.v  fndieies 


Aioiind  brokers’ office,-  traders. are  j 
giiiiig  a  good  de.il  of  lime  lo  dis-’ 
eiissioii  as  to  t be  ad- 
iMi;  rbstim;  wiuDige.s  of  having 
DIM  I.  N.SM4N  their  capital  invcisl-j 
eil  in  cfinities  or 


Missouri  Meerschaum 

A  special  type  of  corn  wliich  pro¬ 
duces  Itiigc  ears  is  groivn  in  .Missou¬ 
ri  to  .supply  Hie  cobs  tluit  tire  used 
in  the  nianufaetiire  of  the  smoking 
liipes  for  wliicli  Hiat  .state  is  fam- 
ons.  ,\fter  tlie  liarvesi  enongti  of 


iiiler  amounting  to  $6.ii'iii  a  vear,  ami  real  e:  I  i|e  as  against  keeping  cash  the  peed  corn  is  put  aside  for  the 

of  anv  life  policies  v  .iliicd  pretenily  at  I'alanres  in  the  bank.  Different  si.i- '  next,  year’.s  crop  and  Hie  balance  of 

111  the  .?2t. can  oiii  of  a  luial  of  $65,0(ib  of  H.stica)  .-erviecs  have  for  some  weeks  the  seed  goes  In  hominy  inatinfac- 

wever.  instira lice.  1  been  drawing  attention  to  Hie  fact  turers.  The  cobs  art;  put  away  for 

.i,p...  — . .  Huit  both  real  estate  and  equities  ate  !  ■'  VFar  for  drying  anti  seasoning 

;  I'ifferent  groups  in  Montreal  and  Bkcly  to  .show  a  marked  appreeia- '  / ’F"  e'lt  and  reamed  into  pipe 

n„  ■  To'-Fim.  are  Working  on  Plans  for  'ion  iKirticularly  if  inflation  makes  [  rDc? 


of  the  war  vviHionI  hi:,  prejirnee. 

-i-  -l’-  ■•{.  !{. 

A  eorre,s|sinrlrn1  reports  from  l■;nglHtld  that  f'linr 
chill  IS  becoming  aniinyed  with  eritii  ism  of  hts  atiimn 
istration.  VVe  would  like  to  see  .Matdtenzic  King  he 


— . .  Huit  both  real  estate  and  equities  aio;  ■'  VFar  for  drying  anti  seasoning 

I'ifferent  groups  in  Montreal  and  likclj'  to  .show  a  marked  appreeia- '  / ’F"  ent  and  reamed  into  pipe 

T.., lion  panic.., Kiw  ,f  ...-kc,- 

the  development  of  tnrthei  headw.ay  in  both  the  1.  ni:ed  gr,  lathes  where  ex- 

III  (•!  I  V.D.Lf,*  p(v;-;.ible-  rire  bodies  btate.s  anti  (  tiiiada.  (jCnerallv-  speak-  .  perts  with  vv'ov'id-ttirning  tools  shave 

ltKIM..S  Hrii  might  readily  j  ing  it  i?  found  that  most  operator.s  j  and  hcautify  the  humble  cobs.  To 

be  among  Hie  me.-t  '  want  what  they  have  not  got.  lhat.prevcnl  the’  bottom  of  the  bowl 

miporianl  ;  ei  uncovered  on  the  top  i?.  the  man  wilb  the  easlt  in  the:  from  burning  out.  the  soft  pith  Is 
iineiii,  riie  Toronio  groiifi  has  been '•bank  is  anxious  10  add  to  his  port- 1  reamed  out,  a  ping  of  hard  maple  is 
working  i-ieadilv-  on  what  i.s  known  folio  among  low  price  securities.  On  ’  [''''.'’F'.'  'n  aiul  smoothed,  iiiid  then  a 
as  the  .'8ieep  Rock  developmeni ,  and  j  Hie  oHior  band.  Hie  man  who  has  "  for'^tlVe^  ^  'Afteribe 

Diey  have  been  paying  par.ieular  ai-'long  list  of  securities  is  an.xious  to  !  Xinfare  in  place  the  p^fpes  are 
leniion  to  the  analysis  of  Hie  ore ,  malenally  increa.se  his  cash  b.ihince ;  Monsanto  lacquer, 

w  iiii  a  view  of  determining  just  to  l>ut  Hnds  it  difficult  to  do  so  under  I  which  is  colorless,  heat  resistant. 


forces  and  all  economic  activities”  (  including,  one  sup-  An  Oklahoma  murderer,  serving  ;i  life  .-sen’ence,  whole  organization  was  qniekly  af- ;  -peeial  adv:iiiiage  it  c.in  he  I'lcsent  conditions  beoau.se  mostjand  tougli.  The ’"Missouri ‘Meers- 


po.ses,  the  printing  of  eiirrcnry  ;ind  Hie  granting  of  killed  the  warden  of,  tho  prison,  leading  :m  i 


reeled,  and  many  iiliils  liad 


.-iipplyiiig  ilu'  imn-eased  dc-  lioldings  are  sellin.g  away  lielow  ,  rliaiims’’ are  now  ready  for  tho  mar- 


monthly  bonuses).  |  in  which  several  others  also  were  killed.  One  goo, I 

Kven  when  he  writes,  .Mr.  Aberhart’.s  undoubtedly  j  argument  for  capital  punishment  i.s  Hiat  il  discoiir- 
able  oratory  run.s  away  willi  him.  He  is  proud  of  hav-  1  ages  killers  from  committing  other  killings, 
ing  had  the  privilege  to  oppose  as  vigorously  as  he  \  Y-  -I-  ^  Y- 

could  the  centralization  of  power  in  Oanada  under  the  |  Bremier  Aberhart  opposes  the  centralization  of  (lovv- 
recommendations  of  the  Sirois  report,  and  one  ga'hers,  ;  er.  He  is  against  the  “Federal  IMiion”  of  Hie  Biitish 
he  -shall  with  equal  valor  ride  forth  against  anybody  Empire  and  the  Gnited  States  as  he  was  again.st  the 


■•ere  killed.  One  '00,1  ' j  m.iml;;  Hi, 1 1  c, me  from  boHi  Hie  I’n it- ,  wlial  they  cost.  1 11  most  offices,  how- I  ket  and  for  iiiillions  of  devotees  in 
.,  ,,  ,  ,  ,  ,  iD'king  III  order  lo  lake  care  ol  Hie  ,,,1  gi;,!,--  and  ('niuola.  The  .Moiilrenl  evir,  Hie  number  in  favour  of  imv- !  ""  Ff  life.  .According  to  an 


varioii;;  -ii  iial  ions  Hial  liad  arisen,  j.;,,,!),  i,aa  been  active  in  l.atiiador  ing  cquil  ies  and  leal  estate  oiiDiiim- 
More  laiieriv  was  Hie  deliav  le  of  .,,,,1  norDieaslei  n  (pieliee,  and  re-  '*»'r  Hiose  wlio  are  in  favour  of  easli 
.  iie  .\ s.?o(  iad ed  Gas  tX-  I'.lv'elrie  and  jmi  i  s  I'roai  .geological  eiigiiu'ers  in-  pi  aetieall.v  oil  tile  iiasis  of  four  out 
ilei-,  Imovvii  as  Hie  llopson 


ris  I  rom  .geological  eiiginv'ers  in-  pi  aetieall.v  oil  liie  lia.sis  of  four  out 
:ate  Hiat  Hiere  is  a  D■elllell(ioll.-  ori'  "f  five.  So  far,  of  eoiirse,  tin'  mar- 


ariiele  in  ilte  Central  Manufactur¬ 
ing  District  .Magazine,  .Marslial 
I'ocli  General  Ber.sliin,g.  Mayor  La 
Guardia.  Biirleigli  Grimes,  Senator 
Bennett  Clark  and  H.  I,.  .Mencken 


inleia'sis.  .\sso(  iaietl  tuis  was  one  taaiy  ol  a  vliaiaiter  ilial  can  readil.v  kit  lias  not  ri'spoiidcd  lo  aii.v  e.\-  all  are  or  were  ent lnisiaslic  smokers 
of  tile  tlie  greatest  piitilieizi'd  (011-1,0  used  in  ( (ni.jnncl ion  vviili  otlier  'F'lt  to  this  kind  of  Inlying,  due  to  of  tile  col). -- -Wall  Stix't't  .loiiriial. 


nc  snail  wiin  equ.u  vaior  iitie  loiin  against  anyo'iuy  r.mpire  anu  me  C/niieu  states  as  ne  was  against  the  certis  of  its  kind  uti  the  coni ineiit .  ore.s,  W'iili  tin'  iinpoiaaiii  develoii-  "be  fact  Hitit  liie  Geriiiaii-Uussi.ui  '  _ — - - 

who  would  dare  lo  bring  clearness  into  the  troubled  recommendation  of  the  .Sirois  report;  anvl  he  is  against  and  Hopson  was  regarded  as  a  man  menis  liiai  have  arisen  in  connee-  -situation  has  affected  all  security:  The  rin.oiciai  Tunes  i.s  published  at  ovi 
waters  of  interprovincial  finance.  :  dictatorship.  But  what  of  cenli alization  of  power  in  counted  bis  foriime  away  up  non  witli  tin  war  it  is  claimed  iliat  market's  10  a  great  exteni.  and  (leople  Crmg  Street  West.  Montreal,  by  live 


Bo  long  as  he  kept  himself  ■within  the  narrow  and  Alberta:  un'l  who  in  Ibis  country  iias  trieil  to  do 
luah  confines  of  provincial  polilicb.  Mr  Abcrhart  waa  Liictaling  than  Mr.  Abcrhart  ? 


in  Hie  millions.  I’ollowing  Hie  sen-  Dir.-e 
i('M(('  1(1  tail  (if  Miqisoii,  arrange  'mi'.  ' 


e  unilei  .akliig.-,  w  lien  woi  keil  ‘D’f  noltlmg  off  HII  tlie  siiiiaiion  is 
vviH  ri'iidi'r  Greal  Britain  inde-  .'■■omew  liai  more  clarified  lliaii  li  lia  . 


'niciUo  "etc  made  between  the  '  a- 1  pcudcui  of  aii)  .outoiUc  ore,  and  sup- .  Ijfcu  by  rtcem  eouflicuui;  repot  ta.  j  A  L  ltioma». 


MomLic.i1  Iin.incial  limes  Diiblishin 
Cempany.  Limiled,  Montreal,  ^ccrotary^ 
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Canadian  Converter* 

PlfifiSf!  favour  m.r  with  ifour  va¬ 
lued  ppivion  regn.rd.iitg  the  .ttork  nf 
Cn.tt4id.inM  Cottverfrr.t.  I  hold,  nome 
^hare-'i  tchich  were  bought  at  about 
$10  a,  nhnrp  in  19.10.  It  i.t  todnij 
u'orth  ttrarltf  double,  what  I  paid 
for  it  and.  f  have,  brett.  teottdering 
whether  I  .should  ,'iell  attd.  take  mtf 
profit  or  hold.  on.  Do  gou  think  the 
dnndettd.  ts  fairly  ttafef  If  you  think 
t  ahotild  .’tell  please  reeotntnrttd.  a 
favourable  twitch..  -  C.C.B.,  Outre- 
mont 

There  seems  pood  reason  lo  be¬ 
lieve  that  while  the  war  lasts.  Can¬ 
adian  Converters  should  he  able  to 
earn  and  pay  dividend.s  at  the.  rale 
of  $2  a  .‘^hare  currently  being  paid 
on  the  slock.  On  ba.sis  of  your  pur¬ 
chase.  price  of  around  $10  a  share 
the  issue  provides  you  with  a  yield 
of  about  20  per  cent,  undoubtedly 
a  generous  return  and  one  which 
should  m-ske  one  hesitate  to  dispose 
of  it  unless  there  are  early  po.ssi- 
bilitics  of  dividends  being  reduced 
nr  omitted. 

While  company  appears  to  he  de¬ 
pendent.  to  a  considerable  extent, 
on  rontiniiance  of  war  conditions  for 
maintenance  of  more  profitable  op¬ 
erations  of  past  2  years,  it  is  not 
by  any  means  alone  in  this  respect 


/NQUtRfEH  from  si/bserihpia 
in  regard  to  their  inve.st- 
nicnt.i  and  problrw.'i  are  invit¬ 
ed.  Ansieers  are  ba.ied  upon 
infoniuiiion  whirh  THE  Fiy- 
AifCIAL  TIMES  believc.H  rr- 
Itable,  fair  and.  u  it  prejudiced, 
but  beyond,  the  c.rereisc  of 
care,  in  securing  .such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 
nattire  and.  address  of  the  wri¬ 
ter  in  order  to  receive,  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  icill  be  pub¬ 
lished.  Stamped,  addrc.ssed,  en¬ 
velope  or  postage,  should  ac¬ 
company  all  inrpdrics. 


Cflimdion  Industrial  Alcohol  Quebec  Isiicccssion  Duties 

('nub/  you  rfu'ninmrnd  the  .^tnrk  ,A  to  a  .subm-ritu-r  to  itnur  paper 

nf  Canailuin  Inilu.sl  rml  AbohnI  a;!  and  ii'nubt  like  ^/our  epntirni  on  thr 

a  buy  tm/ay  far  profit  The  inin-  fnllntping.  If  a  man  dws  with  an  rs- 

pany  appears  to  hi  d/vng  very  well  late  of  .$.‘i0.0nn  nr  .$110,000  and  has 

this  yi  ar.-  K.O.F.,  Three  f/ivers  J.SOOn  or  $0,000  in  Quebci-  stork  and 

Till'  ;  lock  of  (':in.idiai1  Inrln.'-trial  I  Ooio/.v,  n  hat  dnr.s  the  Quehre  r/ni  - 
.Mrolu'l  is  ^  evy  nitirli  in  ihe  spi-cn  '  f  riinif  eoUeet  on  it  as  suen  s.sioii 
lativ  e  ('I.Tss.  As  a  speeiil.Tt  ion ,  liov  dues.  .f.N  .  Nupanrr 
ever.  .Hid  a  possible  ceiu  rons  soiire..  j  Vonrs  is  a  fpieslinn  (hat  rannot 
of  income  it  inicht  be  worfb  eonsid- ■' be  properly  answered  with  the 
erinj;  on  e.arly  ouHook  for  the  com- j  formation  given;  only 


stork  has  declined  comparatively 
little  from  its  recent  high  of  8 '2,  a 
fact  th.al  would  .suggest  hopes  for  a 
dividend  have  not  entirely  faded 
Flven  a  .lO  rent  distribution  would 
provide,  the  holder  of  the  stock  with 
a  return  of  .about  r>  2  .1  per  cent  at 
current  m.arkel  for  the  .share.a. 

•V.  -Y-  -Y- 

Francoeur  Gold  Mines 

^  ,  I  Would  you  kindly  review  for  we 

among  Canadian  industrial  compan-|,;,^  pre.srnt  situation  at  Fraueoeyr 


ics.  Under  these  circumstances,  and 


1  Gold.  Mines.  -  R.N.lt..  Cornwall 


in  view  of  the  fact  that  stock  is,  . 
now  selling  so  far  above  your  pur-  ''ecently  flcclaieci  (iividrnri 

ehase  price  that  you  could  dispose  ;  mdicale.s, 

of  it  on  the  way  down  and  atill  i  Mines  has  b''eii  de- 

make  a  fair  profit,  we  would  he  jn- j  ^*''*^1’^'*  ■'  profitable  iindertak- 

rlined  to  recommend  its  retention  I <rod  there  arc  a  number  of  rca- 
in  view  of  the  generous  yield  it  af- 1 there  will  b^  a 
ford.'!.  "  .  . 


The  Canadian  Converters  Co.  Ltd. 
products  of  which  comprise  shirts, 
blouses,  white  goods,  etc.,  has  been 


pany. 

for  the  fiscal  year  ended  Anciist 
:ilr,i,  IftlO,  fan.adian  I ndnsi ria I  .M- 
eohol  repiiried  the  bi>.'hesl  Kfos:;  and 
net  protii,'^  in  1  yoart!.  Net  .afitrall 
ehaf;;es  for  the  period  wen*  P'l'iiva- 
lenl.  to  20  rents 
billed  ".V  "  and  'TV  fOneks  oijlsland 
ii'K  wbieli  eoiilpai  cd  with  I  !t  eeul.s  a 
share  earned  for  previous  year  and 
7  eenis  a  share  for  llic  fi.scal  >ear 
to  \npnsi  n  1  St .  |  OSS. 

for  I  bo  11  month!!  ended  ^Ia^ 
.Ifsi,  Iti'tl,  ennipan.''  n-ported  .cro;-, 
profiis  alioni  ir>0'^7  hiclirr  ibaii  for 
eorrespomlins  period  of  Iasi  .'ear 
and  net  earnings  aficr  all  ebarses, 
inrhidin.g  income  ia\e:!  up  at 
liTo  from  .$ii."«.l71.  were  equal  lo  2S 
repi.s  a  share  op  combined  ".\"  and 
'TV  .storks  as  agaisnl  .'t::  cents  a 
sha  re. 

fonypany  paid  interim  diiidend 
of  10  eenl.'i  a  sliare  on  il.s  stock  in 
lO.'iS  and  la  cents  a  sb:ire  in  lO..,. 
and  into,  pti.vmont;!  being  made 
each  year  in  November  This  year 
a  disl ribntion  of  in  cents  a  .share 
was  made  in  .hine,  siigger.i iiia  the 
possibility  of  another  10  eent.s  a 
sharp,  or  evr-n  more,  lieing  paid  in 
j  December. 

I  Domestic  business  of  the  com- 
shown  a  wide 


bond  interest  an*l  deprrriatien  l.iil 
after  rent:,  reserve  vvijtten  r.ft 
lieen  .-1!  follows  iri.'tS  .$  I  dY.llOO, 

lO.'in  .I'.’o  1.00(1;  1010  $i7;t.oon 
Rents  re.serve  written  off  for  the 
;:amc  years  wa:,;  lO.'IS  .  .$21,000; 
lonn  $lo,;.oo,  lOlo  .  .$i,<;,ooo  As  in 
leresi  eharge.s  op  the  first  morlg!)ge 
bonds  now  anioiml  In  Jl.’tO.'iSo,  it 
will  be  seen  th.il  ineoipr  in  lOtO 
was  erpial  to  .abonf  1  |  ;{  I  inir.a  in 
rener'ai  lefitiirrmeiils. 

Operating  rcMills  for  the  past  .'t 
far  an  the  province  of  Que-  years  would  .appe.nr  in  indi>ati>  that 
interest  .in  ilie  I  si  mortgjige  hoii'ls 
i.s  relatively  s.afe,  more  e.spri  iaiiy  m 
view  of  active  iiKhistrial  and  biisi  | 
ness  ennditions.  As  n  ni.a.Iler  of  fact,  i 
however,  there  are  inrljoil ioir.  that, 
renting  (irospeets  in  apart  nieiiM 
in  other  word.s  Die  $ri.f!f'U  or  ,$(yoon  blocks  in  the  high  rental  eategory 
m  Quebee  securities.  leave  mneb  to  be  ilesired.  \\'j>le  in 

Py  the  terms  of  Die  'V'letiec  .Sue-  creases  in  the  person.al  income  la\ 
.s'ion  r'lll.ies  Ad  the  general  ex-  sebednles  during  past  '2  ye.ns,  espe  ' 


■  term," 

As 

bee  i.s  roneerned,  the  sire  of  the  es¬ 
tate  in  a  case  like  this  is  immafe- 
rial.  What  that  prnvinee  is  interest¬ 
ed  in  from  a  surccssioii  duties  point 
t  share  on  coin.i'^f  view  ia  that  portion  of  the  est.ite 
•  only  whieli  is  'sitiiaterr'  m  Qiiehee 


emption  IS  .$1,mH'.  'I'lierc  .are,  how 
ever,  other  r.xemptioiis  which  de 
pend  upon  the  "condition  "  of  tp 
deceased  whether  hr  w.as  niarriefl, 
h.ad  a  family,  etc,  atnl  Ihe  terms 
of  hi.a  will.  The  rale  of  duty 


ci.ally  those  imposnl  in  tlie  iti||  burl 
gel  h.ave  been  the  prmiipal  f.arlor! 
in  this  situation  A  man  who  has  i 
had  hi.s  income  tax  raised  from  i 
, $1,000  In  about  .$.'i000  .a  year  within  j 
a  2-year  space  of  time  find;;  it  ne.  , 


charged,  if  an.v.  wniiUl  ,i.I,;o  riepi-nd  eessar.y  to  in.ake  some  arlpisiment  i 
upon  Ihe  "cotidilion"  of  Die  de- ; 'O  his  domestf  aiul  person.al  ex  ' 
ceased.  I  peij.ses.  Kent,  of  neces.uty,  woi|l<|  he  ‘ 

Kor  a  more  specific  reply  to  your  ‘'ov  hem  ol  expen:'0  which  wrnihi  he  ^ 


SAFETY  VAULTS 

jflA 

WAR  LOAN  Securities 

Inferim  CetHficcitCi  ejs  wo|( 
as  Bonds  should  be  securel/ 
locked  away. 

A  Safety  Deposit  Box  at 
any  branch  office  of  Imperiol 
Bank  gives  you  the  security  of 
the  Bank's  vaults  at  trifling 
cost.  A  small  box  con  be 
rented  for  less  than  a  cent 
a  day. 

IMPERIAL  BANiC 
OF  CANADA 

Hsad  OHics.  Tsrents 

BRANCHES  TMROUOHOUr  CANADA 


further  steady  improvement.  The 
new  ore  bodies  which  have  been 
found  during  the  p.i.at  year  have 

permitted  the  company  to  balance  !  pany  is  stated  to  ha\ 

I  he“  recipient 'of  Considerable. operations  and  to  prep.are  for  a  j  im  provenieni  thi.s  ye.ar  and  there 
business  from  the  Canadian  govern- !  P*'**'*'’^*  increase  m  the  daily  milling  j  are  possibilities  of  use  of  ici  rom- 
rnent  for  militar.v  supplies  and  has  !  rnercial  f.actllDes  for  war  produe. 

also  benefitted  in  its  regul.ar  busi- 1  The  new  ore  was  first  indicated  on  a  ma.jor  scale. 


Preston  East  Dome 

Rindly  let  iiir  have  your  iinpres- 


nc.ss  from  conditions  engendered  by  .in  an  extensive  drilling  campaign, 
rhe  war.  For  some  year.';  prior  lo ;  and  has  beeu  designated  a.s  No  .I 
the  w  ■i.r  operations  were  unfavour- '  ore  zone,  about  2:i00  f1.  from  the 

able  with  the  rc.sult  that  dividends  present  ore  .source.  Underground  i  ,s, on,.;  ihr  nufi'ook '  for  prrstoii 

on  compan.v's  stock,  which  had  been  j  work  is  closing  in  on  this  body,  and'  '{^’„5^  Dome  —E  d  T  Windsor 
paid  without  interruption  over  a  per- '  although  its  ex.aet  extensions  or!  p.,j|[  increase  from  ,^no  to 

lod  of  20  .years  between  1917  and  content  will  not  be  known  for  some;  ^  ^^0  ^ous  at  Pia^ton  Ea.st  Dome 

time,  it  looks  important  enough  to '  ' 

play  a  big  role  in  future  mill  ex¬ 
pansion  programs.  In  the  No.  S  vein 
.system,  another  new  orcbody  has 
been  encountered,  which  show.s  a 


etiquiiy  we  would  suggest  it  he  .sub¬ 
mitted,  ill  more  del.ail,  to  ji  t  ru.sl 
comp;inv  or  a.  lawyer. 

•Y-  -Y'  Y- 

Montreal  Apartmcnls  i’a 

Would  you  /dense  let  nir  hni'e 


subject  lo  such  ail.ju.st ineni , 

Montreal  ;\pirlmrni..  I, til  nwns 
and  oper.ilos  ,'i  ;i ji.i rl nit-nl  hhi'  k;,  in 
Montreal  the  (’haleau,  which  i.s  in 
Die  liigh-reniHl  cilconry,  and  Die 
I,>i  nmniond  .ainl  I'ruuimond  Court 
whicli  arc  in  Du-  meiluim  liigli  rrn 


your  opinion  as  to  the  advi.sahiltf y  Sliouhl  the  trend  I'l  rcnl.al 

of  erchanging  .Vonireal  Ajiarlwenl.s  j.,.jin  g-p.iuid,  opcntion.s  of 

i  per  ernt  bonds  for  either  Canadian  (he  (:hale.an  Apartments  especially 


i'lrkers  bonds  or  Winnipeg  Fleet  rir 
"E"  bands. — E.-f  ..  Sainl  .tohn 

We  presume  the  Montreal  ,\pnrt- 
ments  fs  which  you  rcler  to  are 
the  fir.st  mortgage  issue  There  is 
.also  a  small  issue  of  1  per  cent  gru- 
er-al  mortgage  bonds  out.'.tan'ling. 

For  tbe  past  ’•’>  yeats  .Montreal 
Apartments  Ltd.  has  reported  ade¬ 
quate  coverage  for  fixed  charge; 


and  thi.s  block  is  the  chief  soun 
of  revenue  of  .XlotUrcal  Apa  rl  miuil 
would  he  nfferlo'l  There  are  -il- 
read.v  evjdenee.s  of  .-.onic  of  the  high 
er  rental  ap.artnicnt  hjork..  ruuning 
into  difficiilDes 

If  the  ritiiation  miDined  above 
gives  .you  any  apprehen.sion  with  re 
g.aid  lo  Die  inieresi  'in  ,\our  Mont- 
rc.a.l  Ap.artmenis  bond  Diere  might 


•  1,  switrh  M.'e  doubt.  howe\c|-.  jf 
eiDier  of  tbe  othef  two  boll'):,  you 
nienlii>ti,  c.inadian  X'lcker-  aivl  IV  ni- 
nipej;  l-ilcctric  "B".  ate  Itie  cla;-;-  'il 
liond  that  :;|ioiild  be  con.s'dere'l  in 
sin  h  an  event.  The  former  i.s  not 
now  paying  il.s  interest  ami  coni- 
p.inv  IS  f.i'  ing  ;iti  early  reorga.niza- 
tioii  It  I,  tiue  Dnal  the  Vicker  ;,il- 


Br«»cK  Gol<J  Mm 


es 

M'hat  prnare.ss,  1/  any.  .-'in  he  rr- 
porle-l  from  Frork  (/old  l/oir...  /Jd  ’ 
— 1>  .1  (  '  Cl  tan  a 

1  Tnlergi'iuiid  work  .a(  Bvoek  r;oid 
.Mines,  a'lK’ining  Upper  Cinada 
Mine..  I--  c.arrieij  on  in  two  level-. 

at  .'I?.')  .in'l  .M.'i  ft  ilepth  Work  to 
nation  hr.  improved  wnlelv  w  ith  all|d|ie  pi  ;  gir-cn  indn't tions  which 
deparinietil;  r.f  the  ropipanv  aeln'e  '.'oiil  l  po>nt  to  piomi.sing  develop- 
011  w;i r  bo-one;..-  •lompaiiv  ha;,  coti-  m''nt.'  la'er  on  ('(itain  oy.-'  zone? 
'■ideril'h-  h-alance  ;  lieet  ciean.ug  up  h  i'  -  he.-n  penrtr-ate.l  hv  .-nrf.i'.  e 
to  do,  llo•r■p^rr,  and  if  m.-iy  h?  ;-nme 
lime  yet  Viefoyc  houd  inlpfest 


its  funded  debt.  Net  income  lieforc  j  be  tionu-  reason  for  you  to  ccin."idev 


19.17,  were,  omitted  in  May  of  the 
latter  year.  Dividends  were  resumed 
in  August  1940. 

For  fiscal  year  ended  April  .lOtb, 
1941.  company  reported  net  earnings 


after  all  charges  equivalent  to  $3. 28,  grade  substantiall.v  superior  to  the 
a  share  on  the  outstanding  stock,  i  average  mine  grade  and  which  is 
This  was  moderately  lower  than  the  !  also  featured  by  greater  widths 
$3.f>9  a  share  reported  for  the  pro-  j  than  normal. 

ceding  fiscal  .vear  but  decline  was  Thc.se  favorable  developments 
due  almost  entirely  to  virtual  doub-  !  with  regard  lo  ore  .sources  were  first 
ling  of  comjnny's  tax  bill  in  latest  |  encotintered  during  the  past  vear. 
fiscal  year.  For  fiscal  .year  ended  .  and  the.v  ha  vn  apparcntl.y  turned  nut 
April  30th.  1939,  Converters  report- ;  to  be  as  promising  as  tia.s  been  ex- 
rd  .an  operating  lo.ss  of  $19,767  and  pected.  Furthermore  they  have  al- 
a  net  loss  after  all  rharges  of  -$38,- j  ready  made  themsclve.s  felt  in  pro- 
222  for  the  worst  .year  in  its  recent  i  duction  |  " 

1'’37-3S.  1936-37  j  ^  months'  '• 

end  1935-36  f, seal  .years  net  earn- 1 

mgs  after  all  cha.rge.s  were  rqual  5292.00a  compared  with  .$207.nnn  ,n 
to  ‘-ents  a.  share.  7  cents  a.  .sh,are 

a.td  19  cents  .a  share  respectively  on  '  improved  from  .$7,22 

be  rapital  ..toi  K.  j  j  j  uf  .$7.44  .1  ton.  Operiting  costs,  in 

Company  ha.!  no  funded  debt  nor 

bout  $3.6.5  per  ton  of  or^^nille.l 
only  17. .3.15  .shares  of  stork  out-  ' 

standing.  Balanre  sheet  as  at  April  further  .source  of  profit  wiH  be 

.30th  last  showed  earned  surplus  of  I  oblained  xvlien  the  new  e.vanide  unit 
$•'*11,702  and  net  working  c.aptlal  of  ’*3  oper.ation.  This  unit,  will  treat 
$631..341  with  eiirrent  .ss.scts  nf , ‘"^''ing.s  for  a  rerovery  of  about  $3. 
$-831,593  at  a  ratio  of  about  4.16  to.'-’Ob  "hieh.  under  the  etrcum.slauccs. 

1  to  current  liabilities  of  $200,252.  be  almo;!t  clear  profit. 

Compan.v  had  rash  and  government  There  i.s  little  doubt  that  3  rer- 
bonds  to  amount  of  $40,131  and;  lain  e:^rnlngs  power  having  been  e.s. 
bank  loans  of  $55,000.  I  tabli.shed  I'’r.anc.oeiir  flniri  Aline.;  will 


An  Editorial  l  i 


expected  for  the  end  of  1911,  will 
result,  in  a.  suhslanti.al  gain  in  pro 
duction  and  profits,  although  it 
should  not  he  expected  that  the 
doutiling  nf  the  mill  will  automatic¬ 
ally  result  in  a  doubled  output. 

F’reston  Fast  Durno  has  a  fair 
amount  of  lower  .grade  ore,  which 
?vill  no  donht  he  pnl  through 
c.xira.  r.OO-ion  eapaeity. 

During  the  current  year,  earnings  '  fjjvidual  effort  is  one  of  the  im- 

aiT  likely  lo  run  at  ahoiit  the  same  portant  plank, s  in  the  platform  of 
level  as  in  19  |0,  that  is  about  .37>;,  [  thp  wholly  demoeratie  staff 
or  3$  eents  a  .share.  At  the  eiirrent  |  During  the  holocaust  ef  a  w.-ir- 
raie  of  extra  dividend,!  total  dis- 1  ,x^vep|,  world,  when  the  \arion.s 
hiirseineiil  will  he  approximately  !  eonstitnent.s  of  orcani/rd 

renl.s.  I  soeieiiy  (lro|>  everything  to  help  hold 

The  cash  po.sition  is  strong  at  the 
eivf  of  i,a;:1  .\ear.  the  working  c.ip- 


The  State  and  the  People 


riir  Knit  Willi. ini  Timc&- Jcxjiiial . 


lilDc 

IS  icfamied. 

Winnipeg  Elrrine  "F."  has  p-aid 
Its  interest  regularly  and  cotrpanv 
appear.?  to  be  earning  interest 
charge'  v.ith  some  margin  to  spare 
Diis  ye.ar.  Tbe  bond,  hiawever.  is  de- 
finiloly  la  the  speculaDve  r.atcgory. 


Because  the  mental  processc.s  of  shows  jis  hand  as  a  dictator  if  only 

different  individuals  differ  so  that  I  m  a  small  ?va,!'.  It  refu.ses  to  jiay 

to  one  (he  seeming  intpo.ssilile  nji-  ii.s  share  of  .grueral  la.xe:,  tliough 

pears  to  Die  other  quite  practical  ail  conipany-ouncd  iiroporiic.-!  pa\ 

IbCiand  easy  of  attainmeui ,  Die  imiin- ;  taxes.  The  .st.-iie-ov  ned  iiidusir.v  lias  po.se  it 
Itcuance  an*!  euenuragcnieni  of  in- '  never  proved  that  it  sell,!  il.s  com- 

modit.'  'heapor  hecaii.'e  ii  doe,-  not 
help  to  carry  the  hnrden  but  ev- 
CU.'OS  it:!elf  her;ni:.e  it  is  the  sl.air 
;iTid  beyond  the  ;imilic;ii  inn  of  the  lions  of  fhi 


respect  Inc  .'-uch  af- 


ital  wa:-  Jtilh.nao  Farnincs  lieforc 
write  offs  loll  after  taxes  were 
$,"i7ii.cin()  in  tho  first  six  months, 
against  whieli  were  paid  3  qmrierU 
dividend)  and  It*  eents  r.\ira.  r»r 
$7;.Hi,(ion  Another  half  year';;  pro 
fit  of  .$'i70.noo  and  one  quarterly 
dividenr]  ite  he.  paid  in  Oelohcrt 
would  leave  Ihe  eotnpan?'  with 
enough  of  a  snrpius  to  pay  for  the 
e.xpanrion  program. 

7'he  ore  reserve  situation  is  ex- 


ordimr?’  I.aiv; 
fair:-. 

Thi.,  eondiDoii  eaiires  ."harp  rrifi 
Die  hoses  in  qiieneh  Die  fire:,  of  de-  eisni  from  eompani  owned  enter 
struction.  mneh  of  the  niaelnnery  of  pri-er.  tlo-  earntn'cs  of  whirh  are 
organlzeil  liiing  hee.nnie:.  disorgan  lieavili-  taxed  h?  the  goiernmrnt, 
I7ed  We  ha\  e  joined  the  fire  hri  and  w  lio  find  tliat  the  ;.loelfholderr. 
gade  of  the  Male  ,c,o  to  .ri  .ik.  a nrl  eon.  jsl in g  of  thoit.-and,-  of  the  peo- 


thc  unfairness  nf  the  procedure  and 
eiie.s  the  fart  that  the  Sirois  (  om- 
mission  report  rrcnniuiended  that 
wlien  the  I  rown  property  is  ii.'ed 
for  si'ine  nornntl  coiniurreial  pur- 
hoiild  he  taxed  on  ihe.'-ame 
basis  a.;  pni'ate  euterprioC. 

With  the  growth  of  patern.al  leg- 
iskation  n  is  not  too  carl>-  for  the 
piildie  to  Mijiiy  well  the  impliea- 
nnd  lh;it  legislation,  to 


■hief. 


,  pie  nf  I  anada. 


the  end  that  they  shall  Keep  invio. 

Tate  the  fundamental  prineiple.s  of 
demoeratie  lixing  and  not  hand 
over  to  the  -tale  all  of  their  free, 
doni  of  opporltinitirs  I'Ui  onlv  iho:e 
of  Mp-h  'upervirion  lhaf  uill  ep- 
"nroj^i  fair  and  and  open  road  m 
the  pnr'.iiit  of  h.'ippmess  i>ooke'l  at 


aetnallv  iiai'inc  from  Du,'  iiewjioMit  ii  is  quite  plain 


i.'j.valion  than  ir.  theii- 


are  under  order.?  from  Di 

The  slate  roptrol  ir,  alt  right  .as  |mueh  mm 
far  a;,  it  goes  in  einergeneies  to  |  share 

take  oxer  and  hors  Die  job,  hnt  .  rerent  artp'le  in  The  F5nanej,a]  state  rradnally  I 


dtili.-.  .and  three  of  the;-e  v.inrs  are 
no’>.  'omng  mte|;..eetf d  by  a  rrossrn*, 

I  w  bp'h  will  he  fopon-ed  right  throu.gli 
!  *0  the  souDieni  lie.undai'X' 

The  eompiny  c  plans  for  develiar- 
ment  .'ire  well  Ian!  out  aid  follow¬ 
ing  the  rompletion  of  th"  erosseiit?. 
.)  svsien’.Dir  program  of  drifting 
iind  fiat  drilling  is  to  h-*  underta¬ 
ken  The  drilling,  undertaken  prio." 
I  to  underground  work  has  nvlirated 
a  favorable  ore  zone  about  '200  ft 
I  wide  and  .8ttu  ft  long  Little  i.s 
;  known  about  the  uTua!  dimension? 
and  content  of  Dus  rone  although 
I  the  geology  would  appear  to  be  ?i- 
iinilar  to  that  of  the  producing  Up- 
j  per  Can.ad.a  mine. 

'  The  v:alues  obtained  in  drill  inter- 
•sertions  have  been  moderate  but 
f.iirl.y  consistent  and  over  good 
widths,  indicating  definite  ore  mak¬ 
ing  possibilities 

A  few  more  month?  of  eros.?- 
euttm.g  and  drifting  will  be  needed 
to  give  'Infinite  information  as  to 
I  the  possible  prodip-tivity  of  thi? 
propert.v.  but  Diere  appe.ar  to  b“ 

I  very  good  etiatiee.s  th-at  a  develop¬ 
ment  similar  to  th:)t  of  Upper  Can- 
may  lake  plaie 


hr.t  tbreiigb  unfair  tax'jtnin  : 
Vniild  be  quite  po;;sihIr  for  (b 


Brazilian  Traction 


continue  to  ;!how’  profit;!  fm- 
ber  of  vear,?  to  ei>rne. 


f  nntire  pf  an  arfleir  fit  uour  eur- 
rent  week's  i.ssii.r  of  The  Fiiwneinl 
Time.?  lhaf  there  i.s-  ,<10111.0  doubt  nou', 
duo  to  this  ta.ration  trouble  icith  the 
Brn-d.iaii  government,  nhoiif  Prard- 
tan.  Trneti.on's  palling  a  dii'idend  on 
Its  .sfoek  It  seems,  un  fortunately , 

that  sonirthing  alwa’is  has  to  hap¬ 
pen  when  a  dii'tdeiirf  on  this  .sfoele 
near.  I  haie  been  holdiny  it 
for  some  years  now  and  am  beenin- 
vng  rather  tired,  of  waiting  to  get 
somethin g  on  my  ini'estnianf.  Please 
ajfi-ise  pie  i  f  you  ii  oiild  recoin  mend 
refep.fi.on  nf  thr  stork  or  if  i/ou  think 
It  would,  be.  polirii  for  me  to  let  go 
ef  it. — Wipilipeg 

It  w-ar:  .somewhat  natur-al  that  the 
tax  riaim  of  the  Brazilian  govern- 
m.ent  again.'-l  Brazilian  Traction. '  Cflnsrln  \  inogarp 
coming  .jiisf  ar.  it  did  when  improved  '  ("ansoinn  ttronre 
earning,?  and  more  fa  vourable  cx- !  n  " 

conditions 


InvestwPHf  yielflb 

Hv  Je.ni=5  (.'r*-' 
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ApH^SiI'^a 

pp|l 

Brii'pH  .Ani»»rD'nn 
P  F*  Prau  or  ’  A ' 
B'lild'nc  rr*34»j'*tT 

1  ‘o.  inrl.  ovtrjja 
( 'flp  .<•  1  »An>. 

r*o.  PV'l. 
fanflOq  Atalling 
F’  811.  Ni'rthorti 


ebange  conditions  had  opencrl  up 
real  prospects  for  a  dividend  on 
compan.v's  .stork  .should  result  in 
,'!ome  apprehension  on  the  dividend 
question.  The  amount  involved,  over 
$8,000,000.  i,'!  considerable,  being 

equal  to  about  $1.t.5  a,  share  on  the 
outst-anding  stock.  Balance  sheet 
position  ol  Brazilian  Traction  is.  of 
course,  rcma.rka.bly  .strong  but  it 
boik-  dow-n  to  a  question  of  cash  re- 
'-ourcer-. 

Possibility  of  a  dividend  this  year 
has  not  been  by  any  mean?  entirely 
eliminated.  Officials  of  the  company 
gtated,  follow-ing  announremenl  of 
(>.9  claim  bv  the  Brazilian  Treasury, 
that  the  affair  was  one  of  fairl.v 
long  standing,  that  the  wav  to  an 
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TliirfDoij  Irvplp  bdvp  l*prn 
nprprfl  tn  n  i|rp|li  of  l.buO  ft.  hut 
onl\  lifflp  work  Iihj;  bf'cn  dnnr  hr- 
!ow  (hr  7(h  lo^rl.  T>rininc  iTom  thr 
lov.rr  Iom:!:;  hnw^vor.  hay  indirato*] 
a  minimum  nf  l.r-oi)  nf  opr  prr 

vrrtiral  ft  .  nttii  a  UKrlihorpr)  that 
this;  may  tin  douhlrd  nr  tprhlrd 
nh^rf  d‘"vrlopmrnt.<i;  havr  op*^nc‘d 
j  up  a  rlo.gprr  \  irw  nf  th»^  porition 
poptli  dr\rlopmonts  arr  prninir.- 
lin^:.  aDd  thr  nrnd*^  in  man'*  in.otan 
a  '  iiifliratf  f'  an  avrracr  nf  \  to 
:  mjnrr  nrr  nvrr  ^Jrat  width"  That 
'■*  j  thr-  virw^  taUnp  hy  thr  manar^^nirnt 
;i  art.T  onnyrrvotivr.  a-"  [ar  or  nrr  rr 
»i  pri'Ar,'.  .arr  rniK'^^rprd  ic;  r;rrn  ip  th^ 
I  fart  that  pull  hradv  offrp  arp  ron 
1;  •  f  idriahlA  hiriirr  than  thr  r^timatrd 
a\rrasr  rradr  nf  orr  rr.'.pvrrf. 

0  I 

,  I  In  thr  tMO  yrars  Rinrr  Marrh 
;;  ;  UI3'1.  when  the  mill  started  opev. 
3j  atiiiE,  rreftnn  iiasi  Dome  h.as  be 
11 1  rnjiir  onr  iif  i|ir  mo't  proinisinn  .and 
j  I  permanent  bioklnjr  innior  mine;,  .and 
it  .seem?  quite  likeli  Dial  it  will  he 


when  Dip  fire  c;  put  out  and  we 
CO  hack  to  our  heneh  m-  onr  I'oup.: 
tci-  Ol  our  desk,  we  fee]  fre.-  to, 
plan  .and  rndeavonv  le  e.xeeiite  anv  1 
enierpri.e  in  which  w-p  arc  parti  -  j 


rmic.x  opee  ac.'iin  eallr,  aftrntion  (o  vate  Piiterpi  I' 


sqiiCPTP  out  pn-  I  -and  nldc  I 
1  tie-.. 


'T  lie  rinapci.al  3  (irirs  i-e.arhe?  1 
r|;i*-s  Hf  ppopio  who  .are  intei-pstpfj 

Inn  iinp*.imenl  sei  urf- 


j  cnlarly  tnterp.'  trd 
the  great  .'idiant.ace 
:  rratic  w  a?"  of  bvinc. 

j  Wr  are  not  b'nind  < 

!  ei-  but  mav  pick  ,ind 
j  ourseh  es. 

I  Onp  of  Ihp  -rveat 
;  full  stale  control  o. 

.the  indnidnal  bee 
i  and  beppme  to  .all  intent 
!  po.r.e,-,  the  i.a'-ral  "f  'be 


1b. 'll  i'!  one  of  i 
.  of  I  be  ilemp  I 


oqp  rmpio!-. 

lloosc  t'l  Ult 

eaknp.?se;.  of 
lie  fart  lli.it 
hi*,  f  t-rpd''>ni 
.and  pur 
rtatp  !|p 
beropi.--;,  tbe  rriilibavpp  of  one  -n  r.H 
and  all  newpiTul  tmplo'pr. 

'Tbe  r'.tale  a,  an  oper.ator  and 
employer  is  found  m  ‘  an.id.i  m 
man'  form-,  an'l  m  'he  ip-jlni;;  ot 
SPi'i'ieP?  such  a',  the  ni.ail...  w  hi*  h 
r.xrept  for  ir-an.-pertaMon  '  in  he  1 
better  perforniPil  I"  <!iip  org.ani.'.'i  -  j 
fton  iban  b>  ni-'iii'  Die  ..'pIpiti 
show-,  If;.  ad''anl.agp  and  rb.-a'I' .HI-  j 

tagp;!.  I 

Clnp  of  the  feature;,  of  atale  eon- 
trial  of  an  indu.'if'  •' lueb  drpiied? 
on  Ihp  value  and  exieni  of  its  rer 
l  ire;,  for  if.,  !  UCCe  ■  1.  Die  erea 


a''  ) 
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a  mnr;i  profitahlf 
pinnv  yrar.u. 


Qprratlon  f'‘’r.finn  and  dictrihuMon  nf  rirrUrir 
*  powrr.  Herr  r  find  that  t)ir:,t.itp 


Letters  to  the  Editor 


■gif 


■ppea!  w-a?  open  and  that  an  early  H***?*'- 
.'■eltlemeiit  betw  een  the,  eom-paoy  j 
sud  the  gei'emmcnt  wan  to  be  ex¬ 
pected  I 

In  the  meantim.e.  operating  re-  j 
suits  of  Brazilian  Traction  continue 
to  show  a  r-tead.v  and  .substantial 
.monthly  improvement  Earnings  cx- 
pansion  in  June  as  compared  xviDi 

the  same  month  last  year  was  be,?t  i  <^-rnrw,« 

reported  by  the  compan.v  for  nearly*  rBLiiBBi.D  ,  .^o  h  ^ 

four  .years,  and  for  the  fir,?t  half  i  .Agnrw  ^Iirp35*I  .  ,  IfltiK  / 
of  1941,  net  profits  show'ed  an  in- i  '^rpwpopa  i 

crease  a.s  compared  with  those  for  j  rL'J^'North^iri’owpr 
the  corresponding  period  of  la.st 
.year  which  was  equivalent  to  25 
cents  a.  share  on  the  7,029,894  shares 
of  stock  outstanding. 

For  the  .year  1940  Brazilian  re¬ 
ported  net  earnings  after  all  charges 
equal  to  .$1.31 '2  a  share  on  its  stock. 

Hence,  011  results  for  the  first  half 
of  this  year  alone  -  even  if  earnings 
for  the  second  half  do  no  better 
than  break  even  with  the  same  per- ;  okUvu- Flour 
iod  last  year — earnings  for  the  j  Ottawa  Power 
w’hole  of  1941  equal  to  between ,  shfr«i’n-wiMirm!< 

$1.55  and  $1.60  a  Shaie  on  the  stock  j  Sou.  ('anada  Power 

would  be  indicated.  Such  earnings . 

would  almost  permit  payment  of  the 
tax  claim  in  full  and  distribution  of 
a  50  cents  a  share  on  the  company's 
.?tock  from  current  operations. 

Although  there  arc  speculative 
faelors  which  m.akc  Brazilian  Trac¬ 
tion  a  speculative  holding  for  Dm 
Canadian  we  doubt  whether  it  would 
be  very  good  polie.v  for  the  holder  | 
to  sell  under  current  condition;.-.  The  ;ai  Asked  quctaiion.  ibi  uiu  q-iouiiou. 


j  .  .  , 

I  L9nrr-n*r*’  Flour 
1  cha«inig8n 
I  "outlirm  F'^'acr 

I  rtf  ^ 

'  Wt!kpr-G  W 
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I  (pl  As-KpH  q'JOMtion, 

i  i|>’  Bid  quotatiftD 


C'anadian  frianrar 
Do.  tnE*l.  uAtras 
Canadian  (‘otlonf* 
Dominion  Coal 
1  lomininn  Glas^ . 
F)omii»jon  Tar 
I  Htmiiiion  Toxt ilr 
(•atinrau  Powor 
(loodyrar  Tin*  . 
Howard  Smitli 
Lak«’  of  tho  Woods 
MoC’oll-Krontmac 
Montreal  (-ottons 
Nafl.  Broworios 


<•  \soi  im;  |{i:stri(  1  IDAS 

:  faiilnr, 

I■'illanc1^!  T  ime-.. 
pear  .'Sir, 

Yotll  ed  If '.ar  i.al ,  "'W.'baf?  f-aijri-  for 
fhe  (loo  e"  in  Die  irme  of  Tbe  Pin- 
amial  Timer-  of  .lulv  Z.'ith  i?  ver? 
iini'l''  and  hiihl'  apprepnate  Ymii 
rfa(erncnt?  1  .an  be  very  e.a.xitv  eon 
firrrier)  bv  an'"  i‘'.a  n-ldrin  i-itiren  li\ 
trig  er  rnoi'inr;  in  Die  in-init''  or  near 
any  of  the  militar'"  '.amp-,  depot:, 
or  niitit;jra'  qn.arterr 

For  'onie  time  the  nopiit;atlon,  of 
oijr  parti'  iilai  lor^ilitv  n  he.rciri  a 
raitifarv  training  eamp  n,  f-itija.ted 

haie  been  ,m  erelv  rritii-al  of  the 
Tcitera!  goi-eriiment  anrl  the  eon  in - 
na!  tnerca'ing  impo.^ition  of  tax?"- 


|fliat  w  hen  impoi  in.g  la  xaiien  and  r* - 
;..t  riet  ion:.  0)1  Ihe  public  the 
:  "rower:,  Pliat  He"  (and  there  arc 
now  ,a.?  m  in>  a?  fhe.  eq  ,a  rlc-ad 
.  eorn.'-e)  f-hoillfl  pul  their  own  h'lU.-e 
in  order  .and  bevonij  ri-proat'h  there 
b?  .'.eiting  the  e.xample  for  the  pub 

he. 

Tbi;  .iiSo  apphe.r  le  iiie  National 
"■-ar  fieri  jee  pep.-i  rfment  and  th? 
'ca.llin:;  of  men  for  nuhtir’  training 
■fhe  goicrnnienf  ba'  lu.-t  I’lauguraf- 
ed  the  Unenaplo'  rncni  Insurance 
I  'v'lh  -a  .Maff  of  lonng  me-n  io  tiic 

I  number  of  iliree  ibousand  mo?t  of 

"bom  are  in  the  ,-Ia;?cr  no-.*.-  bein-- 
'  eaited  for  mtlif.ari'  ‘I'aining  Tbi? 
ejage.  of  11  ork  ir  not  rkih.ed  a.nd  ean 

be  done  b"  both  men  and  -■  omen 
'  w-|tb  i-erv  little  training  '  e-t  t.he  go-. 


while  permitting  numerou?  military  ernment  i;;  railing  for  militar'.'  ?er- 


irnek.?.  i-iaiion  wagon*,  and  automo¬ 
bile,?  lo  mil  rontinnou.'.l?'  day  and 
night  eonveying  both  offireiT. 
.'-oldier.',  iinneei>s:!aril.v  and  foi 


■adO;.  '"h' 

IV a  r  pro- 

andldnetion  and  general  indu  try  it  i?  a 
.joi-  ;  Mel!  Know  n  fae.r  tb.at  tltere  i?  a  vital 


?lre  .xkilled  men  of  .aii 
are  urgent  I  v  required  f'" 
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rider;,  trip?  and  lonr?,  rir. 

Tn  !!iinir  c.irir:-!  N'.F.  otflrpr!!  wliorxe 
ramilics  live  in  Die  '  ieiiiily  lei.v  vu!- | 
iif!  Ill  Dieiii  ibi't'p  or  four  limes  a 
ikiy  by  motoi-  sUiiion  wipon  or  | 
tnieks.  Dffieer.s  ;ini|  soldiers  who.; 
prior  to  enlistment,  were  nn.'ilile  or 
incapable  of  carntn.g  more  titan  a  I 
bare  livin.g  are  no'v  operating  their 
own  fairly  expensive  tar  ill  lii.gii 
Sliced  presiiinalil.'  on  government 
gasolim*. 

.\ow  tbe  troops  ineluding  their  of-  | 
fieer.!  are  .siiiiposed  to  be  in  training  ' 
e-ipjiblt*  of  walking  :ii  least  twenty  ' 
miles  per  d;iy.  yet.  :illboiigb  tlie  ■ 
camp  inentioiied  is  situated  wiibin 
four  minutes  walk  of  a  street  cari 
line  ami  only  ii  mile  ;ind  a  naif  fi'om  ; 
Die  eenire  of  ;il  l  r;ict  ion  and  Iriifrie. 
lioib  ciD'bers  and  men  ;ire  iiua luilde 
of  walking  ciilii  r  Dll'  I'oiir  ininule- 
lo  the  car  line  or  tbe  ii'ib'  and  a 
half.  The,'  require  ci  lirr  lo  be  ton- 
\  PI  cd  lo  niiliinr,'  irink:;  or  hi  iixi.? 
or  their  own  prii.iie  cars.  Ji  is  Die 
I  fecueral  leelius  amonsj.1  the  public  I 


land  iremendon?  ;  tv 
!  men  and  that  the 
jgener.il  itidu-fry  i, 
htindicapped  due  t 
I r;i ined  sk illed  men 


rt.age  of  .skilled 
war  effort  and 
being  .'.eve  re  1, 
lai'lv  of  :  neb 
let  Dip  govern¬ 


ment  .still  iiii'ists  on  cjilling  Mirh  'i 
l.il  workers  for  milii.iry  training, 
wliile  p:issin,g  over  nnin'  (boiisands  ' 
of  semi-skilled  and  unskilled  men  all 
of  whom  are  available  wiibont  inier- 
teiin.g  wiiii  Ciimidian  war  pmilnetion. 
and  general  indiisiry. 

The  above  examples  ;ire  only  two 
of  many  otliers  show  ing  Die  iibsenee 
of  ordinary  piiuDeal  common  sense, 
inielligeni  .imigmeni.  :ind  indi(’a:e.. 
far  loo  many  snuill-niindcd  individ- 
liiils  ill!  of  whom  seem  lo  Diink  Dial 
Die  prinei|)al  ob.jeci  in  life  is  lo  is¬ 
sue  government  orilers,  r(-gnl;ii  ion.-: 
and  rest  rift  ions  on  ii  scab'  approach¬ 
ing  a  v'bolrsalt*  rat'-,  t’erliaps  it  i 
iinnecc.“  :ii','  i"  ini  iitioii  Die  Doicrn 
ineiil  l-.al'or  I  >"p.'i  rl  men ;  w  bii-!i  i 
proving  to  lip  Dip  wp.-!;  '.  i  link  m 
I  ;ill.i(i:i'.!  war  effort. 

LtJVAL  I 


!  M  E  teci  Midi  is  fnictm  tn-?nv  ro-ninhics 

to  seelr  npw  snutccie  of  Fupply  r-hoijlrf  ^cf  d?  dn 
inronfivo  lot  dqqressivc  d(;tion  on  Ihc  part  of 
Cdnadian  oxporlern. 

Th«=  tiotl  Butlsh  Wryl  fnclios  rtiJilof  15  vv.'f?ll 
vc'-'Hli'v  of  ccn?!ric!rdl!c>n,  .??  pomlpi'l  coif  iri  a 

leeprif  rppoil  ftPini  fho  CdtldcJl-m  TfdcJo  Com- 
»T!!9stnn«=i  d(  Havana,  whio'.h  •'•latps  in  pait 

"•“ijV-a,  Hail',  Pr'nimi''an  RopuVilio  an'l  rorln  Picci  offpr 
oppoHijnitir*?  not  optl'/  Ifi  itirrod?)’  P-?|os  of  fhopo  t.'-?nad’an 
Fi-orjuojp  vvHi'"h  have  beon  phipp®''^  h®!*?  for  d<?cdd“?,  hut 
to  •ntir'du''^  n.«?vv  hnp",  ptpvioijply  impodopj  frirtn  Europs 
a.nd  Apia,  tn  which  Canadian  exporter?  have  until  is'oentl'f 
been  unab!®  to  cr>irippfp. 

"A!!  there  pountrie?  wosh  to  buy  iieaisr  hems  where 
dehvpiv  can  be  a??ured 

"AJI  of  them  pay  in  United  Stales  dollar? 

”Notip  of  them  ha?  any  (oipiqn  exchange  restnehon?. 

"Canadian  goods  have  no  rusloms 
tariff  handicap  in  Haiti  or  the  Dominican 
npptjblir,  hut  Porto  Rico  is  United  State's 
territory,  and  Cuba  gives  United  States 
(joods  substantial  preferential  tariff  dis¬ 
counts. 

"All  exporters  interested  in  initiating 
or  expanding  sales  in  these  Caribbean 
markets  should  ■write  to  the  Director, 

Commercial  Intelligence  Service,  De¬ 
partment  of  Trade  and  Commerce, 

Ottawa,  or  the  Canadian  Government 
Trade  Commissioner,  Apartado  1945, 

Havana,  Cuba." 
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ni7  IT  C  TA  Afinn  wtlflClilCf  O  WW  Ul  M  inUnL>ltl^  as  welfare  costs,  etc,  that  wet 

KY  II  \  I  II  I  ||||K  A  1  C  !•  henceforth  to  become  federal  re: 

l/I  i/aU*  Iv  VUIIU  ^4  nf1  ^'nfitnnmCF  ponsibintles.  In  every  re.spect  tl 

|B|pi  A  TIA^T  PPPM  apparent  intent  "as  to  clear  awa 

llirl  ulllllll  Nr  r  lY  - —  - -  over-lapping  Jurisdiction  and  ovei 

Dotrisufc  lanninc  fav.atinn  between  federa 
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Sitiiation 


- —  -  - -  over-lapping  Jurisdiction  and  over- 

Taxation  Expert  Reviews  Position  of  Dominion  Before  lapping  taxation  between  federal, 

Ufe  Officers  Investment  Seminar  in  U.S.  /'"l 

clear  the  decks  for  single  and  post- 
tive  action  in  the  field  of  federal 

In  a  paper  presented  at  the  Life  tribution  of  assistance  for  British  :  "at'  financing. 

Officers  ln\estment  Seminar  at  In-,  credit  balance  in  Canada  in  order  to  I  ivnminn.  Gnml 

diana  Univer.Mtv  recentlv,  L.  A  Hot  -  conserve  sterling  exchange.  I  nruiiic  uonu 


THE  CONTROL  A  VALUABLE  SILENT  PARTNER 

sumption  and  guarantee  of  provin- ,  /\p  lATCTAI  lUPATT 
cial  municipal  debt  In  the  Domiii  ;  Mr  |  \  I  il  |  |lf|  r  !«  I 
ion  Government,  and  the  i ransfer  l  1  nUHIUil  1 

of  certain  operating  expenses  .such  AnPATT  CPI  I  I  ATP' 

a..s  welfare  co.sts.  etc.,  that  "ere  I  KFIjll  \J<M||yL 

henceforth  to  become  federal  res- i  UUUXJISIXJ 

ponsibilities.  In  every  re.spect  the  |  - — — 

apparent  intent  "as  to  clear  n'vn.v  Intei*est  Aroused  in  Plans  for 


I  Curtailment  in  United 
States 

AFFECTS  DURABLE  GOODS 


.Hade  Hnmiiic  Good 


,on.  chief  of  survey.  Citizens'  Re-!  j,,,  j,  e.<;timated  that  dbe  '  '  conierence  met  nnetiy  ami  inflation  mai 

TO  CHECK  BUYING  POWER  Sb<*rch  institute  of  t  anada  reviewed  pui  of  every  dollar  earned  In-  ,he  a'’'’’’''' have  been  due  to  the  additional  ey' 

_  !  municipal,  provincial  and  Dominion  Individual  "  111  go  to  the  purposes  of  th/»  "ar  time  was  no  "me  in 

V....  ..-r.,,  c-e  Comparing  this  "ith  the,  "'"fh  fHscuss  .such  sweeping  ,  mstalmeni  selling  hat 


,  i.  ,,  j  Ottawa.— The  extent  to  which  the 

The  conference  met  briefly  and  po,t.„.n,.  pp.in^  inflation  may 


New  \ork  —  “The  stage  has  been  Itpol  related  thereto.  In  that  portion 


reached  in  the  expansion  of  business  of  his  address  dealins:  with  debi  and  ’  ^^18.  the  cost  to  Canadians  was  '  fbe.\ 


individual  will  go  to  the  purposes  of  "  cle  of  credit  and  imrchasing  power 

the  Slate,  t  omparing  this  "ith  the,  discuss  .such  >'''bPP'ug  pp^^ided  by  instalment  selling  has 

last  war.  from  irtll  to  the  spring  Pt'oposals.  I  he  federal  auihonttes  |  loniroversy  in 


not  wi.sh  to 


and  the  rise  in  prices  where  it  is  in-  .^pending.  .Mr.  Horton  caid  in  pail 


economic  and  financial  (ircics.  The 


dicated  that  credit  contmD  "ill  he  ]  'I-''  f'nan'''u=  ^  "i;  'U'"  "U'‘|sible  hy  the  early  part  of  ibi:’  that  uf  such  oppo.siiion.  although 

h,«n-h.  .r,  .n-  ' iTspon 1  hi  1 1 1  >  oi  that  gov-  spending  rate  for  one  year  in  "’b  Minuter  of  i'inance  gave  clear 


le.sp  than  .?rmn,min.Ofto.  It  is  quite  pos-  ■‘"'■ess  or  dominate  the  changes  in  j  j..  receiving  atten- 1 

sible  hy  the  early  part  of  that  "'bh  oppo.siiion.  although  connection  with  the! 


brought  to  bear  as  a  deterrent  to  m-  ornmeni.  an  increase  in  lUs  debt  "a.s  present  etruggle  will  be  double  ,  "arning ‘that  the  federal  goveni- 

flation  Credit  control  will  occupy  Mo  be  expected  The  debt^  rose  from  ,i,p  p^,,,  period  from  Augu.st  ’  meni  would  be  forced  to  mvade 


a  secondary  role  m  the  na'ional  ef¬ 
fort  to  keep  the  price  ri.se  from  get¬ 
ting  out  of  hand,  for  it  ia  oversna- 


Ibk  millions  a'  March  .11,  U'l  t  to 
I'-.7.Mt.tiiiii.iiiiii  at  Marrii  .'’.1,  |h2il. 
"Wat  evppndiiiirpi'  amounted  to 


dowed  hv  .such  controls  as  taxation,  rmighlv  ,;i.ii7ii.iiiiii  nnii  m 


I  iqen  April  lOIS.  provincial  fi 

niinted  to  I  "I'he  Dominion  government  hud-  'a^ation  in 
his  nenori  ''une  :n,  I'lJO  set  out  two  oh-  "H  partie.s  t 

hirli  con-  '^''iives.  First,  that  the  coiiniiy  he  "'un  ground 
eht  were  ''''■’""ht  a.s  rapidly  as  possible  to  the  “Fnder  tli 


provincial  fields  of  revemie 


problem  of  materials  supply,  and 
price.s  control,  having  been  brought 
proniincntlv  into  the  limelight  hy 
the  .str]).s  taken  to  regulate  the  iii- 


laxation  in  lieu  of  the  iriahilitv  of ,  ^y  Presi- 

all  partie.s  to  get  togcilier  on  com-L,-„,  n,.,v.ovcii  vi,-  nr.r.-:rv«it  = 


,ij,-pp..,np  nf  .ppp  p  consumn-  "ud  othei  e.\ppndiiurp,-.  whirh  con-  :  '‘r-U  'nai  in  ininnv  ne 

aiverston  nt  income  nom  ronsump  no  i-c.  ed  .leht  were  'nought  a.s  rapidly  as  possible  to  the  ‘T  nder  1 

Don  rhannels  into  defense  saving.s  '"UU'pu  "  •  v' '  ^  a  "  t  full  n.se  of  its  resourres  and  man  mendafions 

honrft  n>-ioi-iries  vnri  ra-ioning  sav  s  Railwav  .Vul  .-uh.-ul'es.  ad  vam  es  and  "S  1 1  .--OUI  (  r.-,  anu  man  in.nidMon. 

pond  p,  I  I  iriP.-.  and  la  lonins.  .  a  -  „  r  ,ml  nndernkings  -kI  I’ower.  and.  serondly,  that  the  mun- i  rorpnralion 

'\  A  Lvon  in  'he  Herald-Trthunp  . -u  J 1  anTre.-,  ran, at  unaertaKinss.  an  t  m,.  nni.r,  -i-Finn  rimv  r 

■■There  is  .  reasonable  nrosnrrt  'ances  to  Imperial  and  foreign  gov-  'o"""  7'"^'’  P"',"'  ■'■••  ""U  f 

iwevei  that  rredit  rontioi  will  he  ernmeiit.s.  advances  to  provinces  and  '''7  PtV'h't'le  The  Mini, ■ter  of  l  in-lcd  m  retiii' 
^  'j,  j-  worth  to  hold  banks,  expense  of  the  Soldiers  Pettle.  anee  "tated  th.ai  he  had  ende  ivourcd  ,  government 

Jhe  an  oup*  of  piirchasm- pow-  nicr.t  Board  and  the  iindeiyaking  of  "  of  rl, reel  tavafion  province.-,  h 

which  can  be  n-e7  o  hul  --oods  M-et'-ain  piiblir  "ork.s  and  building.  h-ghr.-.t  level  that  hr  thought  grants  and. 

nhirh  earctnes  vvi|l  e'.'st  The  "Bv  ncT  the  Dominion  govern-  hf  Canadian  people  could  he  asked  Government 

sriK  controls  thoi  ina'  .soon  he  m  "  b  -  -*2  bill’on.  blit  hy  f,"''  'V  ■■"IP’-  lam  social 


however,  that  credit  control  will  he 
tused  for  «haf  it  is  worth  to  hold 
dow  n  the  amount  of  piirchasing  pow  ¬ 
er  which  can  be  n.-ed  tii  hnv  goods 
in  whirh  .scarcities  wilt  cvt.st  Tlie 
credit  cvn'rol.s  that  ma'  .soon  he  in- 


"  ,-1  pay 
vsst.tile  ■] 


?p.  I'iJO  set  otp  two  oh-  i’‘irtiPo  to  s-ct  t'vi'iit!  >11  VI  111-  fjp,^,  fr,„c;pvelt  \lr.  Roo.-Tvplt  has 

It.  that  the  coiiniiy  be  '"vn  giound.  j  announced  a  system  of  control  of  j 

hroiight  a.s  rapidly  as  possible  to  the  “Fnder  the  commission  s  recom  thia  type  of  i  rrdii  through  hanks, 
j  full  use  of  its  resources  and  man  mendafions,  prnvineial  inrome  and  .'itnres  ami  jier.sonal  finanee  coin- 
)iowpr.  and,  serondly.  that  the  conn- i  corporal  ion  taxes  and  the  siicres-  panie.s.  A  few  day,;  ago  he  is- 

pay-as-yoii-go  polir.v  its  ■  sion  duty  fichl  were  to  he  abandon-  sued  an  exemtive  ruder  direrting 
le  The  Mini.-ter  of  I'm-lcd  in  return  for  which  the  federal  ipp  j.>rlcral  Reserve  Board  to  use 


reiinhiirse  the  a  Great  War  .siatiile  and  its  crim- 
iih.sisfenre  ipp)  penalties  to  ciirh  in.talinrnt 
Doinminn  credit  u.srd  for  the  imrchasc  of 
O'  er  rer  “cnnsumei  £  ’  diirahle  goori,-.," 

E"i'  Although  not  affecting  the  man 

>,.  of  Bi-  who  ran  afford  to  p.iy  !  a;.h,  the  or 


oked  look  toward  infinenring  the  ''<37  through  the  development  of  le-  ” 

.  .  -  -  •7rti»rrfi=ar»Hthot-c-<'r»  rn  1 1 1  nn  nf  crtr  - 


»o  thp  ratps  flirt'rt  tavaMnn  piv'»vincor-  hy  iiipan  ;  nf  :  iibr 

f'*  t.’hP  hi^hr:-t  levPl  tb^it  hr  thotieht  prjjnt fintlirr.  thr  Pr 

Mif"  CanadTan  people  rould  bp  a^K^d  GoA'pitimpnf  wf»ii]d  f.al'P  mp 
fn  bpav  f^r  thp  ■''Pav,  On  ^hp  fttbpr  i.^in  foc's!  '‘-r^A'irr  c^t' 

band,  it  i?  n  cprTaln  fart  tim  tbp  |  _  _ 


(rrral  War  s»atutf 


c-pripral  ‘TPdlt  pO?.if’on  on  tht-  niip 

hind  and  rtirtailm^n^  paiti- 


r^oiirrp?  and  tb®  rpf'^initi'^n  nf  >oria] 
rjpv^^lnprncnt  in  addition  to  lin-j 


inc'^mp  tax  wp-i;::)!? 


niorp  hPavilv  on  an  Enclisbnian  than 


nancr-  baj;  niadr  bi*  w;irnnic  dev  ^o^  prrd  mr-rrbandiFP  and  vmall 


f  rrp%'rth.v  -:.p. 'mt'o  '^mnlovnV.^n'  r-ntribntion.v  tbp  h^^^  Canadian  with  an  ennWdl^^nt 

'  ’-'"J  _ _ Irnmr  mi  Her  the  <3naHian  t.»k 


and  prronn^'ial 


loan  biiFinpFS  iii\  o]\ inc:  T P* 


the  fininnng  of  durable  consumer  debt  amounted  to 


goods  on  the  other 

‘Afore  .sperifieallv  tt  is  not  iin- 
likclv  that  the  Federal  Reserve  an- 


fifin, 

"This  war  jus'  apouf  snhstantial- 
Iv  the  picture  of  the  federal  debt  on 


come  under  the  ''anadiau  t-ix  re¬ 
ported  I'l.st  spring, 

Fmpnrtanf  Farts 


I  have  the  opportiinu'  cither  to  force  onn  of  rredit  Sopie  tv  pe..  of  tho-c 
double  t.a^vation  on  provinn.ii  tax  riedits  ma>  he  evempted,  ho-w.  ever. 


payer,';  hy  «a'  of  por-onal  income  The  rre.sldent  said  the  regulation 
Fmpnrtant  Farts  land  corporation  laves,  or  iinrler  war.  intended  to  di.sroiirage  mn.su- 

cemo  tr,  a  certain  point  of ' agreements  "’th  the  federal  mers  from  hu'-ing  manv  thing.  The 
rmatton  with  vesperr  to  t'hp  fore  £re'ernmenf  that  w'H  a-ssnir  the  aim  ts  to  conserve  the  mafniala 
ng.  these  fact-  appear  .mportajit.  Pt-ovincos  m  p,.  los-.  of  .a  .standard  that  go  into  automohiles  andwa-h- 
st  miinirmal  tavatinn  is  rlerreas-  ^if  revenue  that  was  rnioyed  prp' i  I  mg  machines,  for  in.=  ianre.  and  al.'o 


thoritie^  ma'  choose  to  make  ii;-p  of  "he  eve  of  the  oiithreak  of  the  pres- 
their  romaining  power  to  rediKe  still  '^P-'  "b’ch  wonid  amotin  to  a 


further  the  .supplv  of  cvee.- 


sf  approximately  ?27v  per  per- 


seryes  and  'f  's  vtrfiiallv  certain 

thar  the  Federal  Reserve  Board  will  ‘"P  combined  co.st  of 

he  empowered  d  nbace  restraints  on  S'^vernment  m  t  anada,  covering  Do- 


"What  do  you  mean— your  Bonk  is  a 
silent  portner?'' 

"Well,  we'^ve  dealt  with  The  Bonk  of 
Toronto  for  neorly  o  quarter  of  o  century*  When 
we  needed  Bonking  Credit  The  Bonk  of  Toronto 
helped.  Our  firm  has  looked  to  them  for  every 
type  of  sound  banking  assistance  and  service. 
We've  always  received  it  in  a  spirit  of  reol 
friendliness  and  understanding.  Yes— The  Bank 
of  Toronto  has  been  a  silent  partner  in  our  busi¬ 
ness,  and  a  valuable  one,  too." 


.summatton  w  ith  respect  m  thp  fare- 
go’ng.  these  faxt:  appear  imp'vrtaj't. 
First,  municipal  tavatinp  is  decreas¬ 


ing  machines,  far  in.=ianee.  and  al.'n 


ing  and  ha.--  not  followed  so  far  Mm  additmn,  the  T'o  to  curb  inflationary  tendenries, 


he  emp"w  ered  tl  nbace  restrair.  .  _ 

the  snpplv  m  conMimer  credit.  j  minion,  pimm.-ial  and  muniripa! 

d^bt  ^t  th<b  nFirbrp;4k  nf  tbp  ja?t  W;?r. 
\hks  Ff^iriibitnr'  \ul1iority  i  thp  ppr  H^bt  was  appro\i- 

i:.  for  crmtimi  nf  consu'ner  ere- I  nirrel'  it  ihe  rom.mencpment  nf 

Marriner  ?  Fccles.  chairman  'vf  """  figure  was  approxi 


a  covering  Do-  s-usta.ned  increases  of  the  last  war 
and  muniripa!  Berond.  provinrial  e  .pr-nditiires  are 


li'vf  expanding  ceimpired  fo  the  in 
|croa:,p  experienced  previoii:  to  ITTI 


minion  Minister  of  k'lnancc  ha" 
turned  to  inern,i-rd  gasciline  tave,-.. 
an  in'’rea..srd  flat  patinnal  dcfen,.o  (  1 
lav.  and  it  appears  that  thesp  may  thp 


Hide  FFange  iif  I’rndiirts 
(  hanman  Marrinpr  R  Fcrip-  nf 


Incorporated  1S53 


and  there  iv;  ever’ 


hplieve  progres.sivelv  inerca  ed  if  tiie  eonsumer.s'  durable  good.-  meant  j 


the  board  of  gnvernors  nf  tne  !-id- 
eral  Reserve  .'v.-tem,  has  advocated 
that  the  hoard  he  given  authorltv  to 
regulate  the  vnlnme  nf  credit,  avail¬ 
able  In  finance  in.-^t.allnient  pur- 


rha.vei.'-.  and  in  this  rerommendation  "'"Bmn.;-  per  dav  Thi 


this  war  the  figtire  was  appro.xi  that  .--ub.-tantt.a!  redtiofinns  in  pro- 
m.aielv  .57na  per  person  v'nr.ial  expenditures  will  rome  about. 

“The  -nmluned  governmental  ev-  Third,  the  increase  in  the  national 
penditiirc  m  I'anada  on  peace  time-  income  is  so  far  more  than  .=;i!ffi- 
activitie.  before  the  outbreak  of  the  rient  to  offset  any  worrv  with  re.-- 
preseni  war  vvas  approximateiv  ,1  PPct  fn  the  total  t  anadian  ahiijtv 
er  dav-  This  is  on  current  Bar  Fourth,  inronm  incorporation 


war  continnea" 


he  ha.-  been  seconded  hv  Leon  Hen- 


arroiint  alone  and  doe.a  not  include  | 'arf-S  and  defense  levies  have  so  far 


derson.  Fnce  Admint.-trafor,  and  high."  av.s,  huild'ngs. 

Henry  .Aforg^nthau  ir.,  oreretarv  of  etr..  eharged  to  rapifa!  arcount  ft 


the  Tr«as'irv  ,  a  pr-=si 

"The  understanding  in  hanking 
quarters  here  is  that  'he  Reserve  ee.-s  of  4 
Board  will  be  accorded  consumer  co.sts 

credit  rontre!  powers  through  the  -'2  hillio 
issuan'e  by  President  Roosevelt,  nn-  ’ 
der  t'ne  ernergenry  powers  granted  to 


'xpendiMires  on  high.w  avs,  huild'ngs.  |  Boon  paid  rheerfnllv  and  completel' 
■tc..  charged  to  capita!  account  ft  I  By  the  t  anadian  people  and  there 
s  a  present  fart  that  the  Dominion  I '  'i- '  pools  of  untapped  credit 


government  alone  is  spending  in  ex-  'Tt  available  i''ifth,  m  the  recent 
ee.ss  of  4  million.s  per  dav  to  meet  "Mr  loan,  whirh  was  the  second  of 
tpe  co.vts  of  this  v'-ac  or  roiighlv  this  war  period,  although  fioo  mil- 
2^2  hillion  per  vear  at  the  present  lions  was  aiitiiorized.  the  total  suh- 
rate.  and  the  volume  is  increasing  senption  amoiintefj  in  jS23."Pa,POft 
'.Add  to  this,  ordinary  non-war  ex- |  " ''B  everv-  indication  that  an  extend- 


INFLATION  FEARS 
NOTED  IN  LONDON 

Bank  nf  England’s  Cirtulalion 
Reaches  a  .New  Hin;h 
Krcnrd 


■auioinolnirs,  wa.-htng  maehnie .  ,  _ _ 

: Tfrigerators,  ironers.  vacuum  clean 
CVS  and  many  other  goods"  Hr  de  1 

elined  to  say,  until  detailed  rrgn 
lation.s  arc  prepared,  ,iu:t  what 
other  things  are  included.  Hr  ex¬ 
plained  It  mav  lie  leveral  days  until 
the  regulations  are  issued,  and  m 
the  meantime  rnnsumers  can  still 
hnv  on  whatever  terms  bn..inrs: 
men  are  willing  to  sell,  ilie 

At  that  lime,  he  said,  "le  board  .scam. 


him  in  1A3r  of  an  executive"  order,  penditurer.  of  the  federal  govern- 1  stibsccipiion  period  would  h-avc  ,i^p  Rank  of  Imcland's  note  r 
The  impression  here  is  that  the  Re-  mPn'  amounting  to  17,5  millions,  and  .  consider.ahly  added  to  this  figure.  lion  rose  £ s,.miii,oop  to  a  n< 


will  issue  a  list  of  regulated  items  Twentyfivc  'r-ar:  .since,  orlbcie- 
After  a  date,  vet  to  be  .selected,  it  about, .,  there  were  :.oiiie  22  operat 
will  he  unlawful  for  an.'one  to  r.rll  |  mg  collirrier.  m  the  .Mvdnev  coal- 
Iho:-r  items  on  any  rredit  term;  e\-  fielrl.  piofliu  ing  aliout  ilic  same  an 
cepl  thn.sp  speeified  hv  the  board,  nual  lonn  i  :e  of  coal  ;i;.  now  come;; 


Tne  impression  here  is  that  the  he- 
.xerv'e  Board  vvonld  he  auihorized  to  .  annua.l  e.xpendifiive.-  of  provineial  There  is.  however,  one  nigger  in 
require  complianee  vvith  its  ideas  and  munii  ipa)  6,oveinments  amount-  the  w'oodpiie  that  has  caused  na- 
as  to  the  proper  volume  of  consumer  ;  approximately  .57.5  millions,  tiona.l  concern  .since  the  outhreak 

credit  in  much  the  same  vvav  that  'Be  combined  war  and  non-war  of  war. 

the.  banking  art  of  n33  gave  it  the  I  spending  volume  ,n  the  Dominion  ^ 

power  to  clamp  down  on  extensions  ff"  all  purpose.-  in  c.onnec.ion  with  Dominion-Brov tncial. 

of  credit,  both  by  memher  and  ,  including  municipal.  Relations  vva.s 

member  institutions,  for  speculation  -  mon.s  p  yc.n.  established  in  Canada.  The  purpose 

in  the  security  markets.  ;  I  nrrelafion  With  Incomes  of  this  <  ommission  wa-  to  examine 

“Presumahlv  the  board  vvill  be  gt-  ‘■How  does  this  -pending  rnirre-  the  constitutional  allocation  of  re- 
ven  authority  to  keep  tabs  constant-  fatp  rvth  national  income'’  AVell.  in.  venue  sourres  and  governmental 
ly  on  the  amount  of  bank  credit  be-  ,hp  national  income  amounted  burdens  of  the  i'e.spective  govern- 


“There  is.  however,  one  nigger  in  cord  ot  £  fiti7."ii|i,ii<''n. 


l.nndon  —  The  r-pertre  of  inflation  Iho:-r  items  on  any  rredit  term;  e\-  fielrl.  pi iidiu  ing  about  lb 

again  raised  u:-  head  last  week  when  repi  tho.=e  .-.peeified  hv  the  board,  nual  lonn.i  :e  of  mai  ;i;. 

the  Bank  of  I'ngland's  note  cireula-  In  addition,  the  board  experts  to  fiom  12  coHierie"..  fib 

lion  rose  £  S.xnii.oou  to  a  new  re-  regulate  small  iiersonal  loan.".  The  :  size  and  imiiortance  of  tlio  mdivid 


The  Future  of  the  Sydney 
Coalfield 

('  ontinued  front  Page,  5) 

iinmincd  submarine  coal  ■  j  it  1  rt  k  ular.  To  wb.-|t  r.irvt  the  flnc- 
!.  I  itiatiiJ".  fni-iune..  Ilf  the  co.-tl  indu'  ■ 

enty  five  'T-ar:  .".ipcc.  r-r  ibcre- |  1  r.v  or  the  in,.iabi|it>  of  i.ahor  ron- 
i...  there  were  ’.oitir  22  opera!  Iri  tinn.  h.i.,  cont nlnited  lit  ihi.  oi|t- 
(ollirrier.  in  the  .Mvdnev  coal-  ,ide  o|iintolt.  ii  i:;  not  within  the 
,  pi orliii  iiig  ;ihout  ihc  :  ;imr  an  a  o|.e  of  iln  ,  ariiole  to  mqiiirf;. 
loitn.i':e  of  coal  ;i;.  nriw  come;;  I  itut  if  holjef  or  (li:;iir|irf  in  the  per- 


flhv  loiisiv  the  I  inanenee 


;i  ntiiiing  inrliu,ti-v 


oit  ilie  inlneahlr 


penalties  for  violations  will  be  a  '  nal  collierie.-,  Im.;  been  increased  a.;  ;  niineral  av  ailable,  then  it  1:;  fair  t' 


The  iininternipted  eleven-week  ad-  tnaximiira  of  in  ycar.s  in  prison  and  i  ntea:  tired  hv  their  inrliv  idiia I  lun- 


“In  August  1A37  a  Royal  '  om  £  l3,"on.noit  of  the 
mission  on  Dominion-Prov  tncial.  ''cinal  fidiiciart  ismi 
including  munieipal.  Relations  vva.s  "niicd  three  iiioiiili- 
established  in  Canada.  The  purpose  |  B;e  vvas  doultle  the 
of  this  <  ommission  "as  to  examine  ''i  the  same  period 


This  evolliMoit  will  , I 
1  he  direct  ion  of  min  | 
vv  hose  endeavor  vv  ill  I  vv 


ly  on  the  amount  of  bank  credit  Ite- 


since  the  outhreak  vance  has  added  more  than  £37.-  a  fine  of  .tto.nnn,  I  pin  raparii.v.  This  evoliinoit  will  a.;  ihe  wniei's 

fifwl.onn  to  circiilation.  leaving  only  The  form  of  the  rontmls  wa';  left  i  coni inue  iiitdcr  the  direciion  of  min  i.-i  Mirre  ait,'  i 
437  a  Roval  tom  £  I3."fif.fiiii'i  of  the  £  .5it,nnn,finn  addi-  vague  temporarily,  but  the  Presi- hng  engineers,  whnr.e  rndeavnr  will  where  iiermanrn 
Dominion-Provincial,  "onal  fidliriai  t  ismie  that  vvai-sanc-  dent  sperifirally  authorized  such  I  he  so  to  plan  the  w  innin  :;  that  dn.;trv  has  great 
'ipal  Relations  vva.s  "niicd  three  iiioiiih-  ago.  The  week's  nieasure.s  as  requiring  (hiwn  pay-  ihc.-e  will  pioduie  in  ihe  fiiiure  an  Mon  ili.m  m  tin 

'anada  The  purpose  'B-p  "'ff'  dotihle  the  previoii.s  year'.s  inents  in  cases  where  they  are  not  annual  tonnage  at  the  rate  which,  and  ii,-,  environ.; 

non  was  to  examine  ''i  the  same  period.  j  neeessary  now.  retiuiring  larger  .'mine  10  vear:;  of  minnr:  ha.  indl 

al  allocation  Ilf  re-  Holidav  cnirmey  needs  onlv  part- '  than  usual  dovvn-paymenis  in  other  caicd.  is  what  Mm  market  rcquiic.;  Dnr  important 

.and  governmental  Iv  explain  ki  1  work's  heavy 'expan- I  cases,  requiring  larger  inoiithly  or  and  will  ahsorh.  cossary.  Lx.acr 


..a,v  ihai  nowhere  in  (  anada— so  far 
a.:  Mie  wriiei's  knowledge  extend.. 

i.s  there  an,'  mining  comniimiti 
where  |iermanrnce  of  Mir  local  m- 
dn.;try  has  greaier  hope  of  rr:ili;ii 
Mon  Ml, III  III  I  lie  .'..vdiic.v  co.ilficld 


Iv  explain  i.i  1  week's  heavy  expan-  cases,  requiring  larger  nioniii 
sion,  mnrh  of  whirh  vvas  d'le  to  the  vveekly  payments,  and  reducin 


determine  whether  the  taxes  col-  Retail  trade  sales  in  Great  Bri- 1 
lec-ted  and  imposed  were  imposed  tain  in  .lime  were  n.>i'r  above  .Uine. 
equitably,  to  examine  public  expen-  Pifft.  although  for  the  five  monthi' 
ditures  and  public  debts  in  general.  ( Februarv-.Iunei  a  slight  decline 
and  to  investigate  Dominion  suhsi-  "as  siiowp  and  Ihe  actual  recession 
dies  and  grants  lo  provineial  gov-  was  nnnli  largei  than  figures  sug- 


mg  used  bv  the  companies  "  hirh  to  ,L5.35f'.f'i4f.ff<t  per  vear.  This  ments  to  investigate  the  chararier  i  ce  in  :-pending  power  through  in 

fin;jnre  consumer  purcha.ses  of  au-  dropped  to  J3,.5n(i.nn(i.nnn  by  1037.  in  and  amount  of  taxes  collertcd  to  creased  iiavrolls. 

increased  m-  determine  whether '  the  taxes  col-  Retail  trade  .sales  in  Great  Bri 

-.It  a7..n  nn  iir-h  •ja.-i.nro-  if  nnh-  1  rommemal  activitj.  the  lected  and  imposed  were  imposed  tain  in  .lime  were  n.iiM  above  .Uine 

Ms  nniiev  rpniores  The  fins^iire  eom  c"'ini.aicd  at  equitably,  lo  examine  public  expen-  1040.  although  for  the  five  monihi 

nan?es  do  not  have  sufficient  funds  t"V  .'^"1  1^' the '^n  J  'F"ures  and  public  debts  in  general.  (Februarv-.Iunei  a  slight  declini 

fn  earrv  on  their  nner  itinns  without  i  I''  antic  paled  that  in  .41  t  na-  investigate  Dominion  suhsi-  "as  shown  and  Ihe  actual  recessioi 

hank  credh  "  t'hout  yona  income  vv.  I  he  fa  rly  close  to  n„v.  was  mm  l,  large,  than  figures  s,,g 

“in  the  same  way  the  board  could  ning  oT\oH.  "fe’  of ‘  every  dolla,'  ’’ 

dictate  the  maximum  volume  of  per-,  earned  hy  a  Canadian  was  going  in  ,  '’""’"ssion  labored  and  m  P  _ _ _ _ 

£onal  loans  which  hanks  can  have  the  production  of  war  iroods.  '  i^'’ou^:ht  in  an  outstanding: 

outstanding.  The  problem  of  con-:  "You  might  be  interested  l.o  know  <'^i«P^ndmm  and  went  so  far  on  WHEAT  STOrKS  WKHK  I'F* 
trolling  retail  credit  extensions  to  how  some  of  that  money  is  being  nasus  of  its  findings  and  expo- 

consumers  is  more  difficult  to  hau-  .spent.  With  170. onn  soldiers  nn  ac-  rerommend  certain  chan-  Canadian  visible  wheat  storks 

die.  but  here  again  some  measure  of  tive  service,  the  equipment  cost  per  action.  ;  gained  .-Mightly  in  flu'  week  endec 

control  can  tip  cxei'cksed  hy  rcgiilat-  .loldier  "as  rougiry  .?1L5.  Alainicn- ’  "During  .lanuary  1^41  the  pro-  -^'l  =  '-lsl  5,  1044,  when  compareci 


dies  and  grants  In  prnvineial  gov-  "as  in 
ernments.  For  three  years  Hie  J^est  h 
Royal  <  ommission  labored  and  in  prices. 
12  40  brought  iu  an  outstanding 


as  nim  n  largci  man  iigures  s,,-.;-  "Winnipeg.  -  -  Announcement  is 
est  hee.nise  of  the  sharp  rise  in  „,ade  hv  1  he  Great-West  Life  Assur- 


neeessar.v  now.  reciuiring  larger  .';onie  10  vear:;  nf  nimiir:  ha.  indi  ■Is  •¥• 

than  usual  down-payments  in  other  caicd.  i:;  what  ilic  market  rcquiic.;  One  tmpnrtani  ciiialifn  atinn  1.-;  nc- 
casea.  requiring  larger  monthly  or  and  will  ahsorh.  I'pssar.v.  lAicr  knovvlcfige  of  iiie 

weekly  payments,  and  reducing  the  I/ich  nf  Mie  three  main  r.iHirr^-  ''iBniarme  (I'.il  re  ri\r  i..  obtain- 
length  of  time  that  payment.-,  can  tnvvn:;.  i.e.,  Glaee  Ba.v.  .\c>\v  Water- 1 ''Ble  "ul.v  a.-;  the.v  are  peneiiafcil  h' 
run.  ford  and  .■'.vcltiev-  .Mine.s.  j;;  £;iiii:iieil  | 'oB''"''"’--  "orkiing.e,  .Nn  e,;,,  to  t]|r 

- - nil  Ihe  :;hor<  and  01  1  iilde.;  a  .sir;ile-  : nBnia I! no  coal  .eamr-  1..  )io,;sible 

rv«=.f  w«el  I  I  Ix-oncoel  -ic  |)o:.;iMon  tor  t'o:  l  winning.  It  "'('I-  ■•'  limned  :diore-fi«ntage. 

Great  West  Lite  Licensed  ^  .srem.s  Pinhal.lr.  Iheret.irc.  that  no  "I'h  a  l■on.spqn^nM.'  limited  nnni- 

Xo  Do  Business  in  OhloH”"-  population  ccnMc.'^  ot  an.v  im-  Bcr  of  i  ollic  l  ie:;.  It  "mild  hr  nn- 
iporiance  vvill  develo))  in  the  .'•\vd-  prndeni  to  allenipt  an.v  large  in- 
xx'm.-.i.-.nr'  .\ nnniin/-<5mDvi»  a iPa .  Iiiit  that  the  Ihrep  towns  <'ica:;p  in  ilip  daily  coa l-mii put  ca- 


rdtlpv  .MiiiP.s.  i;;  £;|lu:ilPd  I  oilv.'ini'in.g  vvm'kling.e,  Ao  e,;,,  in  t]|r 
(  and  01  .  n|i;p.;  a  .sir;iic-  iuBmarine  coal  .  eamr-  1..  )io,;sible 
(nr  cn;  |  winning.  It  onl.v  nver  a  liniiled  idinre-frnntage. 
i.ldc,  iherefnre.  that  nn  " B  a  cnn.spiiuenl I.'  limited  nnni- 
tioji  cpnM'e.';;  nf  an.v  im-  her  nf  1  nllicrie;;.  It  "mild  he  im- 
111  develo))  in  the  .'•kvd-  I'riideni  m  aMempt  an.v  large  in- 
lit  that  Ihe  ihreo  inwns  vrease  in  ilie  daily  cnal-miipnt  c:). 


rience  in  rerommend  certain  chan¬ 
nels  of  action. 

"During  .lanuary  1241  the  pro- 


I  anrr  Co.  that  application  nf  that  | 
"  "  !  comiiany  for  a  license  In  do  business  I 

A\'Hl'i.\'r  STO( 'I\S  WKFFK  l‘F’  I'"  'Be  Slate  of  Ohio  lias  been  ap- 

I  proved  hy  John  .A.  Lloyd.  Ohio  Stale 
Canadian  visible  wheat  storks  ,  Superintendent  of  Insurance, 
ineri  .'^lightly  in  Hk'  week  ended  This  bring.s  in  eight  the  iiiimher 


minicd  will  divide  among  them  the  naciiy  of  ihe  cnllierie.s  now  nr  in 
fiiMire  nf  Ilie  cnal-miniiig  indmtiy  'he  finure.  'I'n  dn  sn  would  imperil 


gained  -dightly  in  flo'  week  ended 


in  vvha;  will  for  general  inns  in 
c'lme  Clint inno  in  he.  ;i;;  i.;  the  cas(' 
toda.v,  the  most  im|imiani  cnal- 
niining  centre  in  '  "nada. 

The  iron  ore  dejio.sii  mi  the  ea.si 


1941,  "  lien  compared  of  Slates  in  which  Ihe  Great  West  coast  of  New  fmnidlan'i.  froni  which 


the  amount  of  hank  rredit  avail-  ance  per  soldier  while  remaining  iu  vinces  and  the  Dominion  Govehn-  "ith  tlm  previous  week.  Total  on  Life  is  lirensed  to  do  biisinoss.  The  the  Svclney  .steel  plain  nhiain 


able  to  retailers. 

Lcrles  Renews  Request 

“Air.  Ecelcs  also  has  recently  re- 


t  'anaiia  was  roughlv  $.5.50  jier  day.  ineni  got  together  at  the  capital  hand  ainountod  to  4t'i4 . 1  27. 1  27  bus- j  first  State  entered  was  North  Da- 1  toi-  tlie  lda:s:  fit;  11, 'ti  es,  is  ahm  an 

Overseas  maintenance  costs  per  man  I  with  the  apparent  intention  of  dis-  hels  as  compared  with  4i'i3.S3S.0S2  kota.  in  120(1.  followed  hy  .Miiiiie-  |  undei-sea  deposii.  with  estimated 

per  da.v  were  $7.11.  Armoured  divi-  ru.ssiiig  and  implementing  if  possi-  bushels  in  the  prereding  week,  nn  |  sofa  and  Miehigan  in  1221.  Illinois  ;  nnneahle  reserve.^  of  me  cnmmcii- 


sions  were  in  the  lu'oecuss  of  being  I  hie  the  findings  and  recommenda-  inerease  of  325.05 


newed  the  rcqiier.i  made  in  the  sys-  equipppf]  31  the  rate  of  $250  million  tions  of  the  commission.  In  Hie 
terns  appeal  nn  .Ian.  t  for  grant  hv  fjjvision.  In  the  last  war  a  1  main,  the  commission  report  sng- 

(.ongresF  of  power  t-i  double  the  re-  rj^hting  plane  rosi  .$S.ooo.  In  this  _ 

serve  1  equiremeiits  permitted  undei  j,  (.o.sts  S2,5,000  ,»  build  a  Spit-  j 

the  present  law  There  would  appear  fj,.p  .s.jn.qnn  ,0  build  a  Hurricane 


The  i  in  1  923,  Wa.shinaton  in  1931,  in-  -‘^nrale  w  ith  the 


In  Ilie  like  week  a  year  ago  visible  sup- 
t  sng- i  plies  totalled  2R1.350,75S. 


(liana  in  1  940  and  Alissonri  thi.s  the  Sydney  field.  The  cmiimmi  cm 
vear.  porate  owner:-;liip  or  conirni  c 


fullc.-it  nllimaic  recovery  m'  coal 
over  the  imige.-i  fninre  period.  " 
would  result  in  nniiece.i.^ary  per  Ion 
imwea.ses  in  Hie  cost  of  mining,  and 
:,horiening  of  Hie  life  of  the  coal¬ 
field.  Coal  "ill  cea.se  to  be  mined 

I  vv  hen  the  eo.-  r  of  nuiung  exceed.. 

I  Hie  selling  juice,  'I'hi.-  :viage,  which 
ai  rive:;  .-;onie  da.v  in  every  enalfield. 
can  he  iioionmn'd  with  grcatc.-t 
ceriaini.v  in  Hie  S.vflney  field  hy 
long-range  planning  to  limit  oipital 
e.x|ieii(lit Hies  to  tlie  mlnuaiim  cop- 


no  lea.-on  to  believe  th'it  the  twiard 
has  in  mind  an,'  such  drasiii  in-, 


fighter  ;ind  $150.iiit(i  for  a  Boling-, 
broke  bomber,  (fun  carriers  cos:  ; 


:  reaee  in  reserve  requirements  in  the  .$5001,  p-jeh  Ordinal' 


near  future,  but  if  the  force  behind 
tlie  drive  toward  higher  prices  is  uii- ; 
diminished,  the  power  to  absorb  alii 
excess  reserves  mav  come  in  handy. 

“It  is  believed  here  that  :i  more 
likelv  st.'p  vvill  be  for  the  sy,-,:eni  to 
make  use  before  long  of  it.s  existing 
priwer  fo  nhsorb  approximately  $1,- 
ooq  ofii'i.oiio  of  the  existing  .$.5.t'i<itt.niio.-  ^ 
0(10  of  excess  reserve's.  The  argii- 


carriers  cos: 
■y  army  trucks 


Getting  Rid  of  the  Phoney  Cheque 


The  eompan.v's  business  in  forrej  these  very  large  coniiilenieuiai  v  re¬ 
in  Hie  Flitted  States  now  amoiinis  1  ■''civ es  of  the  raw  niaieriai  of  an 


porate  ownendiip  m-  coniroj  ..f  cxiienditnii^s  to  Hie  minimum  ro,,- 
Hiese  verv  large  coniplenientarv  ve- I  "nim  t i.semem  of  eapo 

I  ,r  ..„l''il.  'hat  IS  li.v  Ihe  eeonmny  01  ei- 


to  more  th.an  .$  1 3S.(UlO,non  nut  of  ifon  and  steel  iiulusir.v  is  fmtiinalei 


cost  $1,592.  .\  full  tank  brigade,  _  .  , 

co:sts  $iin.onn.nnn  .Anii-airerafi  gunsj  '-'uc  or  the  p 
rost  $15,220  and  in  one  hour's  fir-  1  it(  how  to  get 
ing  .spend  more  ilnin  .$40,00(1  of  the  •  cheque.  This  i 
i.'ixpayers'  money.  One  minCe;"  eeper  j 
costs  $17,5,000.  One  corvette  slightly  1  ,  ' 

Ip,..-  I  ardent  student  ■ 

''.\t  the  beginning  of  this'year  the  '’*7'  '' 


I  By  "The  Old  Banker  "  |  | 

One  of  the  present-day  problems  the  police  station  to  identify  the 
is  how  to  get  rid  of  the  phoney  .M^usiicct,  Then,  too,  if  the  case  i 


a  total  business  in  force  of  .$(iF 
193,000. 


Staff  Appointments 


,s  a  much  more  sc- 
than  even  the  most 


eomcs  In  trial.  Ihe  legal  represen- 
lailve  of  the  accused  in  his  endea¬ 
vour  to  do  the  best  foi-  his  client. 


Ftnnlv  of  A'ora  Sco(J,t 


in  it:;  he;i,i  ing  on  the  fulure  of  Hii,;  i 
indu.-;lry,  wiili  it.-;  hl;i.‘;|  fuinace.;.  i 
open-hrarHi  convert ers  and  rolling  | 
mills  siiuiiied  on  ihe  .-;liore,s  of  R.vd- i 
iiey  Harbor.  .-An  eqiiall.v  large  .■;up- j 
ply  of  good-(|ualii,\  liniesimie  flux 
is  being  worked  for  :-;n!ipl.v  of  ihej 
t^ydney  plant  at  I’ori -au-l’m  i  on  j 


i  ardent  student  of  police  court  news  will  tr.v  to  arrange  for 


At  (  harlot te 


S.Thit  .Tohn  'Be  west 


if  .Newfoundland. 


realizes,  as. 


the  majority  of 


I  anada  said  Im  w.mted  Ihth’i,.  , *^ort  information 


ajority  of  :  or  two.  This  all  takes  time.  and. 
iuglit.  and  '  a;;  the  small  dealer  seldom  has 
often  not  mucli  clerical  help,  he  finds  it 


hrancll  of  the  Rank  of  .Nova  Scotia  Dne  ma,'  he  iicrniiiled  a  digies 
' '.  L,  liowlby  has  been  tippoinied  •sion  to  note  that  the  vv  lioh'  raw 
manager  material  liasi.s  of  the  coal-irnii  in- 


inent,-  for  ,in  inrrei.-e  in  reserve  re-  army.  .$l7n.n(in,niin  for  i '"''J  By  the  vietims.  This  is  hccau.se  ehra per  to  swallow  his  lo;;s. 


quirement'-  are  that  the  fall  demand  ,,^p'  ,  .l.'Jgi!  nnn  (ioo  for  the  air 

for  (ommereial  credit  is  about  fp,.^P 

lo  begin.  the  fall  ri'-c  in  .,]|  which  amounts  to  afiproxi- 
rurrenrv  circulation  will  hr-  n,3,p|x  .$  1,520, onn.iiiia  year.  In 

gin  about  Labor  Day.  the  de-  .,,1,1:, ( '.■jnaHians  w  ill  have  m  find 


the  navy,  ,$3St!.onn  non  for  the  air  "he  victims  are  usually  lho.se  in  a|  U'lieii  one  of  these  p 
force  and  .$lS0.000,(i(in  for  munitiou.s.  |  s'uall  way  of  business,  and,  when  puts  one  over  on  a  bank,  or  one 
.all  of  which  amounts  to  aiiproxi-la  fraudulent  cheque  for  a  small  of  the  larger  concern.s.  Hiey  e.vperi 
matelv  .$1,522, nnn.iiiiii  (ler  .vear,  in  !  amount  is  passed  on  them,  they' the;  e  delavs,  and  they 


"  lien  one  c>f  these  priiy  forgers  . 01  the  Park 
t.s  one  over  on  a  hank  or  one  i  nioijllt  branch,  AlonllCal 


'iionoeer.  material  hasi.s  ot  the  coal-imn  in-  '-vord;  vvh'ile  roal  minin.- 

.1,  G.  H  Sutherland  has  been  made  'Be  locanm  “f  |  p|„p,',„.,„pn|  |„'  ,hp  Svdnev  field' 

manager  a,  Hie  Park  and  --air- 

f . ,  .■i-r,.  .  ..r  ,,...i  .,.,.1  once.  It  ,a|::o  ha.;  arnveil  at  a  .tatir 


I  fori  which  re.;ull.s  fioin  aeceptariee 
jcif  the  liniilaiions  of  le.soiirre.s ;  in 
I  more  homely  plira.se,  culling  the 
I, garment  lo  fit  Ihe  cloili. 

1  The  corollar.v  is  that  the  liutri- 
her  of  men  Hie  coal-miniiig  indu: 
tr.v  can  emplov  viewed  o\ei-  a  per 
I  iiid  of  year.s.  and  ignoring  tempor- 
;ir,\  fillet  uai  ions  in  labor  demand, 
.'-Itch  as  are  as.soeiated  with  war  ; 
and  I  rnde  •de|nrs:;ion,s.  i.s, not  likely 
to  decrea.se.  hui  neither  is  Ihesropp 
'if  emplo.v  meal  likely  to  increase; 
.ill  other  word:;,  while  coal  minin': 
I  employment  in  the  Syilnev  field 


Be-  addition.  I'anadians  will  have  to  find  cannot  spare  the  time  to  lay  injor- 
cllne  in  'leld-  of  long  term  high  something  like  one  billion  as  a  eon-  I  mation.  and  pay  several  visiis  to 

grade  bonds  should  be  rherksd  and  _ '  _ _ _ _ 

short  term  interest  rntp.s  should  he 

Bank  of  Canada  Slalement 

“AVifh  the.  Tre'isury  fared  wi  h  a  *  . 

burdemome  amount  of  finanring.  3| 

xtg^p  rise  in  reseivp  requirement.s  i  The  weekly  statement  of  the  Bank  of  Canada  as  of  August  tith,  1941, 
IS  hardiv  to  he  expected.  But  a  niod- >  shows  an  increase  of  $fi,S43.4»'i5  in  lotal  assets,  compared  with  a  week 
crate  rise  vvould  perhaps  not  force  earlier  None  nf  the  ma.inr  accounts  shows  any  appreciable  rliange,  but 
up  fhe  ciist  of  monev  to  the  Treasurv  unelassified  assets  were  $8,092.1^2  higher,  all  other  items  showing  small 
tmportantl'  '  redurflons  to  offset  this  gain  partly 

_ _ Cireulafion  increased  $8,871  719.  and  an  inerease  of  $3,729,587  in 

_  .  deposits  was  offset  bv  a  drop  of  $5,758,012  in  other  liabilities.  Com- 

Hfjnk  (^IPfiriU^S  pared  with  a  vear  ago  total  asset?,  have  inrreased  by  $129, 982. 218,  due 

largelv  to  a  gain  of  .$1  18,474,01  8  in  investment.; 

'  ^  ]  '  Total  deposits  have  gained  $  12,47  5,158  and  circulation  i.s  $113,138.- 


Bank  of  Canada  Statement 


importantl' 


Bank  Clearings 
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7.  ^rfmi?ss 

ft.  AH  othfr  asssts 


D<*po?its- 

iff  \  r^e^rnTniern 

fb'  Provincial 

fr»  i  KortsrfH  banks 

Other 


It  F  R.  Lvver  has  been  made 
manager  of  the  Roy.-ii  Bank  of  t  au- 
-ada  at  Brandou.  .Man. 


Bank  in  (‘  a 
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ney  tiic:  e  dclav.s,  and  they  can  ';pare  ‘c-' ■■wiuaii.  ai  cm  .■iiwm.  r 
for- ,  Ihe  lime,  to  prosecute,  consequent-  ■''  ■"'■‘’''B  Hill.  •  algary,  .A, 
'O'l.v  the.v  are  not  much  bothered,  the  Biuon  lia.s  been  made  accountant. 

-  ■  crooks  finding  it  -safer  to  fleece  the  i  ' 

little  fellow.  I  Rqval  Ranli  of  F'anaila 

Even  when  the  rase  is  proscctit-  ■,.,-01-  1  1 

ed.  and  the  forger  coiiv-irted.  the  "fV  T\  T' 

—  usual  sentence  is  tmt  much  of  ,,  oianager  of  he  Rovai  Bank  of  t. 

,41  deterrent  a.s  it  i.s  often  little  inoie  «'  Bn'of  “•  ■'  "O- 

pVk  "Ban  a  few  months  re:;'  a-  the  com- i  ,  "'‘'’Bam,  formerlv  mana^ 

'O'  Rodiiey.  Ont..  lias  been  tramf 

tiii-e  t  ^  n  f  n  t  if  '2  Bloor  and  Bathurst  bran 

nail  'lines,  too.  are  not  inclined  to 

take  a  serious  v,rvv  of  the  pasting,  '  manager. 

,  of  3  --mall  vvnrHiless  cheque,  and  1  •■'■  Robinson  formerlv  mana 

win  always  give  .be  fellow  ihe  B'-acebridge.  "nt  has  hern 
?,?:  Benefi.  o,  ,hr  doi.h,,  ,f  thrv  think  : 

^^""^  ■the  mdge  IS  likelv  .o  be  .severe.  I  'V  ^Be.ann.  formerly  m,ana 
One  re:  lilt  is  of  rmirr-e  th.at  the  l"”  ts  going  to.Bi  a 

pe.tv  forger  'eldon,  ,f  Brjdge.  On  .  as  manager. 

,  forms,  he  remain-,  an  rvpen:,,ve  H.  Ridgle' .  ornn^rly  arcounP 

_i  11  .  .  1  dt  Niarnra  k  al  r«  C  pntrp.  Ont..  l 

ve  a  nuir^ncT-.  and  mntmup  to  flf>  .  ,  ,  ,  , 

,r-o  until  some  mo.e  d-ar.ir  method  ^""7  appointnl  arrountan,  3t 
'of  dfialing  with  him  is  discovered.  ^^.d  rt.  Hair  branch,  T 


A.  R.  rmilip-:  has  been  appointed  foi"aiiBn3  market.;  of  mai  ""B  ;  B=o  ii:,.;  arnvea  at  static 

accountant  at  San  .'uan.  B.K.  '''22I  nrodu'-is.  i.-;  ii'iiq'ml.v  mar'  1  finther  I'on-iilcritinn  L  that 

A.  .North  Hill,  .  'algary.  A,  c,  'ime;  having  perhajos  n --  ‘'"’■-‘O  | ^ 

Dunn  Ins  been  m-ide  iccoiint  inl  parallel  m  Sv  rine.v  .  .New  MouMi  i  •  I  m  i  tn,,  .  ' 

uunn  lids  nccii  m.iue  .iccouniani.  1  rl  i  n  i  f'  end  '"'iie  :  pernli/ed  oecup.'tinn  than 

„  .  .rT“T;.  ,  undo7'  Ih'ai'rar  oVf'  aiiMp'ide,-.,,,  ha.-^B.-n  hiH.n-t'.  been  -he  rcquiv- 

Rqjal  Rank  at  F  anada  ,  '"^^Banieal  ami  elrrtnral 

D  E  R.  Ewer  has  been  made  alrrl  tiiaiiurm  .  ure.  knowledge  Hian  formerl.v,  more 


ft  mav  be  furtlior  noird  whirh 


•1.  M.  (3rahani,  formerly  manager  i:.  tlie  pmrpo,:e  of  Hn..  hi  lef  .irneli 
at  Rodney.  Ont..  ha:  been  tramfer-  •  that  hreiu  e  of  the  uhmaruif 
red  to  Bloor  and  Bathurst  bralieh,  situation  of  the  coal  ir;rivc.,  Ihf 


'  iiT'  Toronto,  as  manager. 

“‘.^  5:  G.  S.  Robinson,  formerlv  manager 
the  '  ^ '  R''‘2'’ebndgp.  Ont,.  ha?  hern  ap- 
,,  .  ,  pointed  manager  at  Rodnev,  Ont 

"  .  N.  Spe.ann.  former  v  manager 
tyPlT  I  I  ♦  . 

.  '  at  Drayton,  Ont,.  is  going  to  Bi  are- 

brid^p.  Ont  .  a?  manager. 


-fhar  iFcr-iU-r  nf  thr  •  nhniantu*  '  '  ,  e  '  '  h  ’  ^T.1.  ' 

ituaiiou  of  the  coal  ,e;ervr.,  the  '  "'B'en  nature  The- 

ollierv  shore  town,  have  propceti"'!'  pl.'.ee  !•>  .i.it,ercrpni-,le  ad 


h.i:-!  hilhr'-i"  been  the  ir.-o,  requir¬ 
ing  more  nierlianieal  ami  elertnra! 
knowledge  Hian  formerl.v.  more 
particularly  among  the  official, 
eUl 

Tile  rvoliiMnnarv  prore  .  e-  whirh 
Ihi:-  aiMile  attempl-.  lo  foietrll  will 
not  he  of  an.v  :  iid<lrii  nature  The- 


of  unique  permanenee.  a;  lieoin  Mm  i  -  ,  .  ■  -  ■  ■ 

point  ,  of  la.M  po  ;:,,i,U-  aeee.:s  I o  Mm  ‘''B" '"’’-'■I  manner,  o„re  wrote 
•inder.ra  coa!  seam  and  the  me  ”'.('  pers.  i enc  of  the  organism 


al.-o  of  the  cn  :itme:-ing  proieci;,  ilir  " p2,-.,ible  on,i  thn 
fllliire  mav  -  er  lievelop  for  the  win  •tdi'l. 'n’cnt  o  t  i.nn.r 


if  Ihe  lilt  iiii.'iie  loniiacp;; 


for  a  .  eiind  spanking,  using  a  .'trap  1  i» 

for  rrnphasis.  on  that  port  inn  of  I  ■' 

hi.?  anatoipv  .peeiallv  prov'de'1  for _ 

the  piirpore,  and  no  pi  i.spn  term.j  Vn-wi 
not  f-nlv  would  Jill  ip  be  more  in  '■■•dn'-- 
'-'lined  f'i  "pp  that  the  i  nlpnt  got  - 
w  hai  hr  de-eived.  hut  traifiil 
inotiirr:.  v  oiii.'i  pef  he  "‘1  v'lilipg  to 
htimiliaie  |Prm:‘'l'e  "v  an  effort  .v.,»trs,i,> 
to  indqce  tllf  vicMiil  Hot  to  priwc  ;  ]  '  ■‘•>'■>''4 

'■'"2  : 

M  .rrliologi-i-.  I-'I  p-  ih.Tt  3  pat  B.ao! 

on  It-o-  hack  ha  ,  a  greater  moral  :  F 

ipflqenee  lh,an  eritmi'm  an  1  one  -  '  “ 

writer  ha?  P'll  '1;  '  P-"' '  ‘-in  Mie  !  m  “■  < 

hark,  often  enoijgh.  ii.-irrl  enough.  7"' T  1 

anrl  low  rnoiigii,  ha*,  a  deeiiled  jn  one; 

fltienee  on  Ihf  inoial.s  of  tllC  '  Ir.  Mr 


H.  Ridglp'-.  formerly  arrounfant  eoal  it  mav  |i,  foiiml  po-:  ihlo  to  oh 
at  Niagara  Falls  f'entre.  Ont,,  ha?  tain  from  dr  tani  unfler  ei  work- 
heen  appointed  arrountan*  at  the  ing;;.  Hue  npi  t  vi.su.Mrr  a  fiiiure 
Keele  and  St.  •  lair  braiirh,  Tor-  d.ate ---alreadv  v  uliin  ;i?hi  m  Nova 
onto,  Tcotia-  when  the  e.h.-irte'l  eondi 

_ tion  of  other  roalfield..  01  the  vi.ii' 

it’m.r  Provinre:.  wilt  rln-rei  atten 
KatCfi  of  Fxchntlf^P  'mn  to  the  great  national  valne  of 
■  ^  the  suhmaiine  coaUicld  of  the  Ly  1 


n$»!  cloenni 
dA-  .  A'J,-v 


It  would  be  worth  t,r3mg. 


In  Mfn»rcql  h’l'xTJ:  (*^1 

^t^Fc-  rjcrllfiftc:  V.*-.  in'".  pt-rniit|nq  Fbn 

r.rllin,  i.jF#-  FI'  P  fn'tii-n  '•’'•llillj  b'J}- 

in^  V.41C  and  selling:  4  G* 


fhe  ?iydnr'  roalfield'  i; 

lail'  isot.-ited,  'I'heie  r-  P'-I 
of  eo,)i  Ilf  eeniparablr  :i’e 
nil!'.':,  to  the  i  oiitil  o|  fo 

mite'  t'-i  the  "  C"  I  rhi  fai 

f-mrd  wit'!  re."  m  il'le  e  p 
of  long  prod  ml '  V  It '  of  |1ie 
field  lia  .ed  oi,  i.iieln)  e  in 
the  iipniinerl  '■o.'rl.  c.  :  iifiien-iit  e’  i 

ijenre  o)  It  r.iiprimc  na'.cn.'l  im 

porr.ini'e. 

'tlieto  1-1  ,:l'.’-:i’..  'Crioe  j 

note  if  d ;  ■  I"  i  If  I  ci  the  | 
enre  ef  the-'p,  Iliri  .  I ■-  ir 

much  .'o-nong  t'le  fitren-  of 

town-.  ,a  .  anion'-;!  f  n.ini-’al 
buiiuitig  and  man  coinpai 


i-'ipg  I'm  (itren-  of  rhe 
■  anion":  1  f  n.ine’al  lion,  e 
and  man  companies  i 


.  '  iti.ii  persi  lene,'  of  the  organism 

iliel  r2:-sihle  'in’v  through  conpt.ant 

,i.i  I  ad.iu,  Iment  fo  rh.ange;.  in  envir'ih- 
,  J.  infill  line  might  vri|tiire  a  md  very 
different  ,1  tiTmi'nt .  nametv.  that 
acreptanee  rif  limitation.",  of  any  na 
lire  ""'■*1  te.nqrrr,  eonjiled  with  a  dC- 
terniinaiion  to  ntilise  that  rrc.iuree 
to  the  mo:  t  ronipletn  extent,  will 
en.  (ire  the  iongp'.i  rni'svnirnt  there 
eri  '  Bv  the  gre.ate.  t  niimher  of  th'-'.'f 
,vh'i  m.ikr  Mieir  living  therefrom. 

v- 1  '  ~  . .  ” 

,frN>;  (  IR.I'AL  PFiODirTION 

AA'innipeg  Cevca!  pro.inrtion 

' e  for  .iini"  was  a?  ('xllp.''-  ■•■ith  fie-- 
"fin  nres  tei  the  anie  month  la.-f  -.-ear 
finn  in  iii'  iekef-,  and  Mm  q'l.rni,,  se?  in 
nn  pi'"!'"!-;  (hilnie.-il  nig.fi:'.4  I  .f"  ?  :3  ■ 
i,,„  ..Mil  lolhd  oat.-.  7.02:,, --,'13  ni.. 

■  ,".‘1’.  fi5i,  I;  I'oin  Mr, 111  and  m.ea' 

,  1.i“-i.'ii!  I  1 .2  ;  ;  '  1"  I ;  pot  and 

'■  poail  1',-'rh\  yj.'.'Mi'  I,x7  12''li; 

"I  l.-'iekwhe  it  M'.i.ic  35  t-’8  i  42  - 

IIP-  till  Xnim.il  tee.--|  p  i ’'id ',m' ion  for 
Tene  iiierca  ed  O'-ej-  3  ve.ji  ago 
r.  with  reonp'ri.  'IT  ,'l  follow? 

.  n  N  ;  r  I  'll  II  i  o.M.  1  '  .2  I '  .  7  4  I  (  3 . 7  '  2  4121' 

’  petnnr  ■  ,  e;'.ic!.r.,|  ro:-n  2  fiqs 

■  '  I  5, ‘I  '  23''  •  |iri'in.-|  ,  ground  b.ivle-- 
2  '  7,1  I  r,  1  t:, /T17  I  poip’dr-;  and 

e  pii-fi'd  gi.ain  70,'',91,l)_',3  (,-3.796,- 

111.033)  jiouada. 
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MINING  MARKETS 
TURN  SELECTIVE 
VOLUME  LOWER 

Gold  and  Base  Metal  Stocks 
Follow  Irregular  Trend  of 
Industrial  Markets 

FEW  ISSUES  STAND  OUT 


Toronto  Bureau  The  l-inancial  Timet 

Toronto.  —  Canadian  mining 
markets  assumed  a  somewhat  irreg¬ 
ular  trend  during  the  week  ended 
August  lo  following  the  upward 
m.Or'ement  of  the  past  few  weeks. 
The  artion  of  the  mining  markets 
coincided  with  similar  hesitant  trad¬ 
ing  at  New  York,  where  the  uncer¬ 
tainties  in  the  Russian  situation  and 
in  the  Far  East  have  continued  to 
create  nervousness.  Volume  of  turn-j 
over  weakened  slightly  with  the| 
hulk  of  transactions  confined  toj 
selective  gold  stocks,  including! 
O  Brien.  Arntfield,  B  E.A.R  and 
i'lave  Lake.  Throughout  the  gold 
list  losses  were  in  the  majority  hut 
declines  for  the  most  part  were 
only  of  a  fractional  nature.  Base 
metal  stocks,  with  the  exception  of 
Freep  Rock,  lost  some  of  their  ac¬ 
tivity  during  the  week  and  most 
of  the  gains  set  in  the  early  part  of 
the  period  were  erased  in  the  sub¬ 
sequent  weaker  trend. 

The  Toronto  Stock  E.xchange  in¬ 
dex  for  golds  declined  .95  point  to 
101.2t>  at  the  close  of  Wednes¬ 
day,  while  the  index  for  base  me¬ 
tals  was  short  by  .90  point  of  last 
week's  close. 

O  Brien  was  again  a  market  fav- 


Noranda  Group  of  Mines  'DEVELOPMENT  COST 
Report  Increased  Output  BRINGS  REDUCTION 

IN  PAYMASTER  NET' 


Noranda  and  Waite  Annulet  Earnings  Show  Good  Gains  in 
First  Six  Months,  While  Profits  of  Gold  Mines  Show 
Slight  Drop 


Toronto.  —  Noranda  Mines  Lim¬ 
ited,  reports  estimated  net  profit  at 
$5,383,600.  equal  to  $2.40  per 
share,  in  the  six  months  ended  .Tune 
30,  1941.  as  compared  with  15,177,- 
719,  or  $2.31  per  share,  in  the 
similar  1940  period.  Metal  produc¬ 
tion  and  miscellaneous  income  total¬ 
led  $10,911,202  and  after  deduct¬ 
ing  costs  of  production  including 
administration  and  general  expenses 
of  $3,225,602  and  providing  $2.- 
022,000  for  taxes,  profit  before  de¬ 
preciation  amounted  to  $5,663,600. 
Reserve  for  depreciation  totalled 
$280,000.  leaving  profit  as  above. 

James  Y.  Murdoch,  president,  re¬ 
marks  that  arrangements  have  been 
completed  for  sale  of  Noranda 's 
entire  production  of  flotation  pyrito 
concentrate  This  is  a  by  product 
material  which  was  formerlv  wasted 
and  on  which  a  reasonable  profit 
will  now  he  realized.  The  refinery 


ment  of  the  price  winch  will  he  re¬ 
received  for  copper  sold  under 
agreement  with  the  British  Minisir\ 
of  i^upply  has  yet  been  effected. 
Similarl.\  no  settlement  has  >et 
been  made  in  regard  to  Waite  Amu¬ 
let's  1940  Filxcess  Profits  Tax. 

ift  if,  , ft 

ll'hile  production  of  Hallnor 
Mines  Idmiteil  increased  .Imlitlv  in 
the  first  half  of  19  il,  net  earning^ 
were  a  shade  lower  b>  reaton  of  .in 
increa.se  in  reserve  for  taxes.  Net 
profit  for  the  hali-ycar.  after  al] 
charges,  iy  estimated  at  $6i5.7S(i, 
equal  to  .".2.29r  per  share,  compared 
with  ■$700,402.  or  3,|).02r  per  ,sh,,re, 
in  the  similar  19  10  period 

I’roduction.  after  deducting  mar¬ 
keting  expense-,  totalled  .$  1 ,2 'i V ..>0 .3 
from  treatment  of  6t,333  tons-  of 
ore  for  an  average  recoien  nf 
$19.55  per  ton.  compared  with  $1, 

2  5  4,379  from  68.383  tons  and  an 
average  of  $18,5«  per  top  ,,  year 


Piocluction  Sct.i  New  Rrcoprl 
and  Ore  Reserves  Also 
Show  Increase 


‘■\  er, 
lief 


np- 


of  the  subsidiary,  Canadian  Copper  i  ago.  Operating  and  genera!  ehav 
Refiners  Limited,  is  operating  j  ges  amotuited  to  $33  4, o  iq  against 
smoothly  at  capacity.  j  $329,767.  while  $1  82,000  nas  re- 

Eastward  Mines  Limited,  in  served  for  taxes  against  $  1  2  1,700  in 
which  Noranda  has  held  a  control-  the  first  19i0  six  months  Miscei- 
ling  interest  for  many  years,  is  ear-  lancons  inrome  of  $1  3,232.  rompar- 
rylng  on  a  diamond  drilling  pro- I  ed  with  $7,490,  hroncht  profit  he 


gram  on  its  property  adjoining  I  p 
per  Canada  and  there  is  nothing 
definite  to  report  at  this  time,  Mr. 
Murdoch  reports.  To  finance  this 
drilling  Noranda  agreed  to  purchase 
firm  150,000  Eastward  shares  and 
optioned  an  additional  1,350,000 


orlte  along  the  golds  and  the  stork 

moved  counterwise  to  the  adverse  |  at  prices  from  40c  to  II. 

trend  of  the  general  market  to 
reach  a  new  high  of  $1.65.  The 
issue  reacted  later  in  the,  period 
and  closed  at  $1.55  for  a  net  gain 
of  6c  on  the  week.  Pioneer  (iold 
likewise  touched  a  new  high  at 
$2.50  in  generally  light  volume,  as 
Wright  Hargreaves  overcame  re¬ 
cent  weakness  to  advance  15c  fol- 


!  fore  write-offs  to  $753,788,  against 
'  $807,402  Sum  of  $66,000  was  ile 
j  ducted  for  depreciation,  ag.iinsi 
$65,000,  X' hilo  $4  2,000  w,as,  written 
:  off  for  pre-produrtion  r.xpenre, 
!  against  $42,000. 

j  James  Y  .Miirdorh.  president,  re- 
!  ports  that  development  work  on  the 
Earnings  of  Compania  Minera  i  1.560-ft.  level  was  .stopped  when 
La  India.  Noranda  Nicaraguan  sub- 1  shaft  sinking  began  hut  suh.-.equent 
sidiary,  have  been  satisfactory  and  !  diamond  drilling  from  tlii?  level  has 
it  is  expected  that  payment  of  divi-  !  not  improved  the  situation.  At  the 
dends  will  he  renewed  in  the  last  !  annual  meeting  it  was  stated  that 
quarter  this  year.  The  mill  is  cur-  I  2.500  ft.  of  drifting  and  1  5,000  ft. 
rently  handling  275  tons  daily.  The!  of  drilling  had  failed  to  fli.sriose 


new  200-ton  mill  of  Empresa  Min¬ 
era  De  Nicaragua,  in  which  com- 


iowing  deelaration  of  the  regular  pany  .Minera  La  India  holds  a  94  0- 
quarterly  dividend  of  10c  plus  an  '  interest,  went  into  operation  on 
extra  of  5  cents.  -Macassa  and  June  1 8  and  if  is  expected  that  this 
Teck-Hughes  gained  minor  amounts !  propPi't-V  "  ill  prove  to  be  a  profit- 
and  Hollinger  moved  up  ',4.  Bra-lablo  one. 


lorne  held  at  its  high  of  $11.  Dome 
and  Lake  Shore  eased  and  Mc¬ 
Intyre  was  down  a  full  point  in 
light  dealings.  Sylvanite  and  Buf¬ 
falo  Ankerite  were  both  easier. 

One  of  the  week's  heaviest  trad- 1  compares  with  $425,712  o 
ed  stocks  was  Arntfield  which '  cents  a  share  in  the  first 


if.  if.  if. 

Waite  Aniiilef  Mine.s  Limited  in 

the  six  months  ended  June  30.  1  94  1. 
had  estimated  net  profit  of  $747.- 
248  or  22.6  cents  per  share  w-hich 
12.90 
half  of 


chalked  up  a  new  high  for  the  year!  last  year.  Metal  recoveries  and 
01  longer  at  9>2  cents.  Develop-  miscellaneous  income  was  $878,043 
ment  results  of  a  promising  nature  |  as  against  $1,992,754  last  year  with 
at  both  the  Nos.  2  and  3  shafts  were  !  cost  of  production  $334,852  against 
responsible  for  the  activity  in  the  j  $1  70,488.  Tax  reserve  amounted  to 
stock  as  indications  are  that  grade  !  $90,000  against  $143,000  with  de- 


xvill  he  considerably  higher  than 
has  been  the  case  in  the  past.  .^Rive 
l.ake  also  received  its  share  of  ac- 
ti\ity  with  tlie  stock  advancing 
neari.x  2  points  following  announce¬ 
ment  that  representatives  of  the 
financing  interests  had  gained  con¬ 
trol  of  tlie  company.  Naybob  was 
firm  at  2  5c.  as  San  Antonio  moved 
up  5c  and  .Malartic  Gold  Fields  4c. 

Hard  Rock,  I'rancocur.  .MacLeod 
Cockshutt  and  .Madsen  all  eased  4c 
as  East  Malartic  and  Chcslerville 
flipped  6c  each.  I’crron  Gold  slip- 
))ed  back  10c.  Gunnar  Gold.  Upper 
Canada,  Howey,  I’aymastcr.  Bonetal 
Croulan,  Aunor,  God's  Lake.  Lai)a 
Cadillac,  Leiich  and  Jason  were 
among  stocks  which  surrendered 
ground.  Ixerr  .\ddison.  I’reston 
East  Dome.  Moneta  and  Straw  Lake 
Beach  held  firm.  Central  Forcupinc 
in  the  prospect  section  eased  2c  as 
'Lillies  Lake  and  Duquesue  lost 
xmall  amounts 

Base  .llefal.--  Easier 

Steep  Rock  was  a  highlight 
among  base  mefalt;  and  in  lieavy 
xoluiiie  the  stock  ca.sed  1.4c  on  the 
xveek  IVaite  .Vmulel  and  Sudbury 
Basin  were  the  onl>  issues  to  move 
aliead,  with  tiie  former  chaliilng  up 
a  new  high  at  $4  61I  for  a  gain  of 
10c  and  the  latter  advancing  4c. 

Fend  Oreille  dipped  15c  as  Sheriitt 

Gordon  declined  8c  Faifonbridge. '  Steady  Production  At 

Aideiniac  and  Normet.al  lost  minor 
amounts.  The  .senior  base  metals 
were  fairly  quiet  with  Noranda  and 
Hudson  Ba,\  liotli  declining  $  ag  .  | 

Base  .Metals  .\linins  Corp.  and  Jack 
Matte  were  flaetionally  lower.  .Min-! 
ing  Corp.  lost  &c  as  \'ontures  held  | 
firm. 

M'estern  Oils  were  mixed  with 
tlic  Toronto  .^itock  Exchange  index  I 
for  I  he  group  showing  a  gain  of  .02  | 
point  on  the  week.  I'ootliills  moved  I 
up  2c  as  Okalta  gained  Ic.  Royalite  , 
reached  a  new  liigli  at  $24. 5u,  but  | 
reacted  later  to  $24  for  a  net  i;a1n  ■ 
ot  $1  on  the  week.  Home  Oil  licld 
firm  111  fair  turnover,  as  Calgary  & 

Edmonton  lo.-t  Sc  Anglo-Canadian 
and  Davies  were  both  fractionally 
low?  1'. 


predation  reserve  down  $2,000  at 
$102,000  and  deferred  mine  devel¬ 
opment  write  off  down  $3,300  at 
$166,719.  .Mso  shown  is  $122,000 
as  a  reserve  for  liabilities  in  respect 
of  which  relief  may  be  obtained. 
The  company's  share  of  the  estim¬ 
ated  net  profit  of  Amulet  Dufaull 
Mines  for  the  first  half  of  194  1 
amounted  to  $684,776  bringing 
total  net  to  the  figure  reported 
above. 

James  Y  Murdoch,  president,  re¬ 
ports  that  (he  mill  is  currently 
treating  about  900  tons  per  day  for 
•Amulet  Dufault  Mines  and  300  tons 
from  the  company's  own  property. 
.\t  the  request  of  the  Canadian 
Metals  Conlrollor  the  mill  is  being 
increased  to  treat  an  additional  .'!0o 
lon.'<  of  zinc  ore  per  day.  This  ore 
w-ill  come  from  the  zinc  orcbody  at 
the  M’atie  Mine  and  as  it  contains 
neither  copper  or  gold  it  is  expected 
that,  after  allowing  for  depreciation 
of  the  mill  extension,  little  profit 
will  result  from  the  mining  and 
treatment  of  this  ore.  Due  to  the 
heavv  war  demand  for  zinc,  this 
will,  however,  be  a  definite  con¬ 
tribution  to  the  national  war  effort. 
It  is  expected  that  the  new-  exten¬ 
sion  w'ill  be  in  operation  in  October. 

Mr.  Murdoch  adds  that  no  ticttle- 


commcrcial  ore.  Early  in  Aiuil 
work  was  .started  on  sinking  the 
shaft  from  the  l.o60-ft.  level  to 
2.160  ft.  Stations  have  been  eiit  as 
sinking  progressed  and  il  is  expeet- 
ed  that  the  station  on  the  C.liiO-ti 
level  will  he  finished  by  .Mid-.\ug- 
ust.  A  drift  will  be  driven  west  on 
this  bottom  level  wiili  the  hoiie  of 
finding  a  new  ore  zone  at  this  hori¬ 
zon. 

if.  if.  if. 

Paiiiour  Forcupinc  .'lines  Liiniled 

reports  estimated  net  profit  of 
$263,099  or  5.26  cents  a  sharp  for 
the  first  half  of  1911,  as  ronipared 
with  $361,555  or  7,23  cents  in  Hie 
same  period  of  last  >rur.  I’rodue- 
tion  during  the  half  amounted  to 
$1,269,1  23  from  272.088  tons 
milled  for  an  average  of  $1.67  per 
ton.  This  eoniiiares  with  produc¬ 
tion  of  $  1 ,3  i 9. 1  E!  from.  292.78  1 
tons  or  .-i;  1.611  a  ton  in  the  first  six 
months  of  1940.  Tax  reserve  tills 
year  was  u|<  $2,100  in  $12.5.30ii 
while  both  depreciation  reserve  and 
pre-operating  expenditure  write-off 
remained  unehangod  at  $96,000  and 
$44,400  respectivelx'. 

James  Y.  .Murdoch,  president, 
notes  that  niiillieads  held  al  Hie 
same  level  a.s  in  the  fir.si  half  of 
last  year  hut  tonnage  milled  drop¬ 
ped  to  1,500  from  1,600  a  \  ear  ago, 
wliich  aerounts  for  a  decrease  of 
1.6  cents  a  share  in  net  earnings. 
Faymeni  of  a  M'ar  Bonus  sinre 
January  1.  1911.  prnetieally  ar- 
counts  for  the  balance  of  the  de¬ 
crease. 

At  June  30,  1941,  there  wa.s  ap¬ 
proximately  560,000  Ions  of  broken 
ore  in  slopes  ronipared  with  3,5r(.- 
000  tons  at  the  \ear  end.  Develop¬ 
ment  work  on  the  inn  ft  le\p|  .ii 
the  west  end  of  the  property  eon 
tinups  to  he  enrouragiiig.  Mr.  Mur 
doeli  states.  M  ork  on  Hu’  600  ft. 
level  to  Hip  wegt  has  been  dehiyei] 
due  to  a  series  of  faultr.  while  the 
drive  west  on  the  l.iOii-ft  level  i.s 
still  a  ronsiderable  distance  from 
the  ore  zone. 


GOOD  PROGREfxS  MADE 

Toronto  The  hinantial  Times 

Toronto  Faynia.xtei-  Con.olid- 
ated  .Mine.-;  exiierienerri  aiiotlier 
good  yen'  in  Hio  12  months  ended 
June  :;o,  ]!i4L  with  m  w  pr.iK 

mark--  "ei  for  production,  wor|ji,o 
ccpil.H  and  ot-o  rererx  e.'x  How 
pel  protii  at  .ft  2,5.657.  ov  1 
fli.ire  w.ia  sligiilli-  lielo'v-  the  pro. 
lioii.,  ye.if’.s  figure  ot  ,l  1  ::  8  hii,  or 
1  6c  per  ."-ii.ii'e,  .1  decline  iPi.-.  alniof-t 
entireU  to  t  xpeiiditnrt',-  00  sh.ifi 
.-^inking  ,inri  rtaGon  ruttin.".  winch 
wei-o  ciiaiged  against  th., 
eration, 

lire  reserve.',  increased  HiglifU-  to 
709,4  S7  ton;,  from  70,3, '1  13  top.,  at 
the  previous  yi'ar-euO.  wiiii  grade 
np  to  .233  oz  from  .22'  oj 

Frodnrijon  ainoimfed  to  il,T»il, 
593  from  tieatnirnt  of  212,'  ;t  ton,-, 
a  daily  average  of  ,08.3  lou,-..  fot  a 
recoverx  of  $8.37  v>er  ton,  compared 
with  $  1,6  65,8  4  7  from  20.:,, 5 ,.8  ton=. 
or  .5.56  tons  dailv  .ind  recovery  of 
!  $8  0]  pet  ton.  Total  operating 
ro.sts  amounted  to  $  1 3. 1 8;»,  or 
:$6  27  per  ton.  as  ronip,treii  with 
■$  1.1  77.1175.  Of  .$5,78  per  lo,,.  a  tear 
.ago,  leaving  operating  profit  ot 
•$129,110  agaiii.si  $  463.1  1  ,  After 
providing  .$2.59.ii73  for  de|ireci.ition. 
against  $2  55,9  8  4  a  year  ago,  ami 
$  44,08  1  for  taxes,  against  $60,071, 
net  profit  remained  as  almve  ,-;iini 
of  .$129,7  15  has  been  cliargcd  to  the 
year's  operations  in  roiiiicciion  with 
sinking  5-2075-1  winze  ami  ;-;laiinn 
eiitting,  wlirrens  onl,v  .$'‘,'i'ig  vvas 
provided  a  year  ago.  The  company 
realized  a  profit  of  $2u.n7o  from 
.‘-ernrities  and  plant  sold,  ami  atiec 
providing  for  addii iona  1  la-,e  tmal- 
ling  $27.1  ::.5  and  writing  off  .$12';.- 
33;;  for  developmeni  ncconin,  defi- 
eit  and  lo.^s  aernniiis  declined  to 
$30  1,80::  from  $3.5  1,;:::2  at  .Imie  .".P 

1 9  4  0. 

A' Orklnc;  (  apital  I  |i 

Current  assets  at  June  .;o.  19ti. 
amounied  to  .$  1 .1  7:;,  102,  im-lnding 
eash  of  $53,8, :;46,  investinenis  of 
$  482.2.52  and  siipplio,';  of  8  7  8, .530, 
against  current  liabilities  of  $i:;.5,- 
866,  ineliidiiig  $14.:’, 89  a  re.-'erve 
for  taxe.s,  leaving  vvo’-kip_  capital 
of  .$l.(i:;7,,5::6  againsi  ;8i;ii,i::2  at 
the  previous  .\  ear-end.  Ca.s't  a  ,v  ear 
ago  lotalleil  .$:'.29.6S:’,  and  invest- 
niensi  $28  1 .8s  I . 

.■Altplicjil inn  lia.s  been  mad,  to  tiie 
Inrome  Tax  Department  foi-  a  fixing 
of  ibe  "Standard  Ferind  "  profit, 
and  until  Hie  aniounl  has  lieen  d"- 
lerniined.  dii-erinr.s  have  consiilered 
il  advisable  to  postpone  pa.vijient  of 
anotlier  iiiteri^  dividend.  ), resident 
E.  H.  Walker.Jftates  in  liis  reiiort. 

C.  E.  I’ook,  genera!  manager,  re¬ 
ports  Hia.l  (ievelopnicnl  carried  out 
on  file  2.57.5-rt,  lev,  I  west  and  sonili 
of  No.  5  .sluH'l  eonsi.oeil  priiieipa By 
of  drifting  on  Nos.  25.  26.  2!i  and  ::n 
veins  and  Hio  eonliiniaHon  of  drill¬ 
ing  siai’ted  laru  .vear.  While  a  num¬ 
ber  of  interesting  drill  intersoctiop..'-- 
have  been  nhljiim'd,  little  success 

lias  bi'en  achieved  in  eorrolating 
Uiieiii,  No  minealdt'  lengths  of  emn- 
niercial  ore  have  as  vet  been  dev  el 
oped  in  any  of  Hiis  wor!'.  lu'  state-, 
M'ork  e.i.;i  anti  north  of  .\'o.  5  shaft 
liar,  been  veev  i-a  1  isftict orv  wiili  No-;, 
3.  17,  18.  2::  and  2  1  vr-in,;  iiarliatly 
developed  Cros.'  i’ii 1 1  i n g  is  uiuler- 
■wa.v  to  No,'.,  it  and  7  vein:',  and 
also  In  a  new  vein,  known  a;.  No, 
31.  whii'li  gave  ."a  t  i'.f;ii-l  orv  result'; 


IIie;li  Grade  Copper 

Bcnraili  lire  Town 

Vnio.-.  Que,  .Vnllinriliev 

of  Hie  Roman  Gailiolie  cathe¬ 
dral  liere.  found  to  he  tmilt 
on  ground  liearing  liigli-gt  ;idi' 
copper  r,re.  Iiave  stakeil  a 
cl.iim  covming  ipe  vvlioir  of 
\mo.  to  |irevcnt  pro.- pret  i  n  g 
whicii  tnighf  umlerniiiie  tlie 
chtirrb  feinidatjfm.  Fre.,-pce 
of  ore.  which  average,,.  6  6'; 
and  rtins  a.s  high  a,.  215^-  wax 
(li-eovered  when  workmen  d'- 
mimiied  while  hnilding  ,1  new 
.'muednrt  fot  ili<-  town  To 
ineveni  mining  n|ieration  ,  a 
I'fie-t  of  the  cathedral  and 
two  other  men  .xiaked  in  tlie 
mime  of  Hie  rlinrrli  a  claim  of 
H'li  acrer:,  coveting  tlve  wliole 
of  tlve  town. 

An  additional  601'  acre,,  m 
tho  dirrrtion  in  wliirh  the 
Vein  j.;  Iie|jeved  to  rnn,  ha  ■■ 
Iveen  itaked  Ivy  olliep  |v;irtie., 


FINANCING  PLANS 
FOR  STEEP  ROCK 


in*  drilling, 
being  :-iinl\ 
to  the  tit 7 5 
Hip  32Utt  ft 


The  5  20 
from  tlve  2 
level  V'.  a  ■ 
level  a  I  i  Iv 


Naybob  Gold  Mines; 


Toronto.  —  .Naybob  (7old  .Mines 
bullion  produrtioti  for  July  bad  an 
estimated  value  ot  $4  9,001  derived 
from  the  troatmeni,  of  1,870  Ions 
of  ore,  indicating  an  tivcrage  recov¬ 
ery  of  $10.07  per  Ion.  Tlii.s  com¬ 
pares  with  June  recovery  of  $18.- 
877  from  1,821  tons  milled,  an 
averttge  of  $10.15  per  ion. 

Eoc  the  first  eleven  nionllis  of 
Hie  eiirrent  fiscal  year  which  ends 


Augu.st  31,  produrtioti  totalled 
$526.S;’,6  from  ,5i,200  ton.s  of  ore 
milled  for  an  average  rerovery  of 
.$10,28  per  ton.  enmpared  with 
$47  1,918  from  4  6,79.5  tnn.s  and  an 
average  of  $10,11  per  ton  in  llte 
rorre.'-.ponding  period  of  the  prered- 
ing  fiscal  year. 

.\s  was  iini  ieip.ated.  enl.argeinent 
of  I  lie  main  operiiiiii'g  sliaft  and  re¬ 
placement  of  older  eqnipnieni  and 
services  by  newer  and  larger  units, 
under  the  general  program  of  e\- 
ptinsinn.  interfered  to  a  minor  tle- 
greo  with  (vulpiil. 


ar-end.  .V  ronneciinn 
with  Hi  i;.  winze  a  ild  til' 
level  working.s  froni  \r, 
rievelopnient  worl.  d 
vear  .''t  No  i;  .shaft 
ptineip  illv-  to  W,  1  .-md 
No.  2  .sliaft  w  rirk  <-on  ft 
ing  and  drifting  on  known  or 
in  preparation  fivr  >'opin;', 
lions.  \n  exploi'a low  flrive  i  , 
being  driven  ea '.i  on  the  tOO-ft. 
level  In  develop  a  p'epliyry  liod.v 
indiealefl  hv  snrfaee  drilling. 

Dorval-Siscoe  Property 

Sold  to  New  Company 


.  I  VVtll/i' 
5  ft.  level 
ft.  helnw 
com  pa  n.v '. 
wa.'.  ni.tde 
2575  ft. 

'  :-bafi 
trine  the  ’ 
eon  f  in  cr| 
vrin.c.  \t 
"d  of  rai. 

Ivod  ie 

opera 


PtiVHfrly  AirmirrrH  I.n.m  nf  !'n  c 
Millic’t!  Dt’ll-ifo  .Serm:, 
IVlorJ  I.iUcly 

POWER  arrangemlnt;i 

■  Tnrontn  THf  Frn-ncn!  T(m^% 

I  Toronto,  Bleep  Reck  iron  Mine,, 

: '■■fficiai,,  at  e  expe-ted  I’.'ick  ,n  1I1.' 

I  ritv  :,liovH,v  following  ,i  vi  .tl 
irmiutli  ami  al  '1  t"  the  mine  p-opc 
'  rv  in  the  \ti|.rd\an  eeier  of  x.enli 
we.- lei  n  Hnl;ii  nv  and  it  y,  exprii'  I 
that  ,  onie  definite  annonin  eineni 
I  w  ill  lie  ni.ide  at  .111  e:ir1v  date  on 
I  the  long- .1  vv  ait e.l  finaneing  |ilan  nf 
jthe  eonipanv  1  nm-iilerahle  t-ilk  ha 
!  Iiren  making  the  roiinil..  of  ilie  fi 
nani  i-i!  eommnnitv  reg;irdiiig  the 
nieihod  of  rat. -mg  fund  -  and  tlie 
latest  re)voi  t  lia,-  it  lli;|i  tlie  com- 
paiiv  plans  to  flo.ii  ,a  .l.S.niln.noil 
lioiid  i:-sne  wiili  -onie  of  the  eni- 
reiltlv-  unis- lied  ire.a.  ur>  stoc], 
acennipa living  tlie  I'onds  a--  ,1  Im- 
luia. 

While  the  deal  i--  ■-■till  not  com 
lileted  .iiiil.  theretore.  l  emain  -  ,  itlv- 
,ieri  to  finite  a  degre  of  ciiatije, 
Tlie  I  ■inanci-il  'rune.,  mirlerstaiiil.s 
that  the  taimpanv  will  raise  some¬ 
thing  like  .5.5. Olid, Odd  not  b.v  a  'lond 
i.'siie  hut  i-.'iHier  ilirongli  a  loan 
tirr.'inged  privately  and  repa.v  aide 
out  of  product  iivn.  It  i.s  al.-o 
ilioiiglit  likel.v  that  some  stock  will 
he  given  as  a  bonus.  Sourre.s  in 
close  loucli  wiili  (oniptm.v  iiffair,- 
feel  llitii  tlie  .t,5,ndd.odo  will  he  r.;uf- 
ficieni  lo  lirine  ilii.;  Itirge-seale  de- 
velo|>nieni  mto  production. 

.lo..;epli  Eriington.  president,  inan 
interview  in  Port  .-Artlnir  this 
week,  staled  "ilieie  are  no  diffieul- 
Iies  It's  just  ;i  job.  We  are  tvroeeed- 
ing  as  fast  :i.<  we  eaii,  but  we  nim'i 
go  ciiretulll Clmrles  .Met  rea.  ;i  di- 
.  rector,  stud  tifier  submit  1  iiig  1  lie  ort' 

I  to  a.ll  ivossihle  tests  ;iiid  referring 
ltd  all  available  auiliorilies  il  liail 
been  definitely  est.ildislted  ili.'it  in 
'Steep  Rock.  I'antida  litni  an  ore- 
liody  desiiiicil  to  play  an  iinit'vrlaiit 
wart  111  tlie  economic  lift'  of  the 
counirv.  'I'lie  ore  is  so  rich  in  iron 
anti  low  in  impurities  iliai  it  ctiii 
!ic  Used  to  mtike  a  commercial  iron 
williivui  being  firs'  --e'n  i"  a  lilasi 
''uintiie,  ht'  saiii.  I’’laiis  bu'  chtlllg- 
iiig  tlie  cour.ie  of  Hit'  St'iiie  River 
ami  draining  .■'leop  Rock  l.ake,  to 
geilier  wiili  aiitingemems  for  pow¬ 
er.  are  umler  wav. 

\Ii,  liniligt'di  di.-c'iiintcil  adv.-ince 
eistiina'e-;  of  )iigli  co.  t  I'vr  ilvi- 
work.'  Not  more  tit. in  i"  eeiu  per 
ton."  on  |,TT1"  n  "te,  lie  :  alil.  e  ii 
mating  il  vwiilrl  be  saved  man'- 
Mnir:''  b>  'Apr’ii  pit  iniiiin-  in 

ppn'f'  nf  E.li.'ift  njM'i  at  il  '  pvp'.  1 

•  ni.’l.'  pl.inno'l  . 


^^It's  I'ne  secret  of  a  perfect  Collini!  Mix  yours,  too,  with 
London  Club  .  .  .  always  cooling  .  .  .  always  refreshing!^^ 


25  oz.  $2,30 


40  oz.  $3-50 


rPOPUCT  OF  Mri.CMEn-j  PI^TU  LIMtTLD, 


MONTPtAt  AND  BERTHILOVtLLe 


1:1  i;i  \  S  l(l\  I  R  MIM 

Berrn.  River  M.ne  . 

Lake  a;  e.l,  mvrihue  ’ii 
produced  1,981  o,:.--  of  go' 

7'i7  o  -  ,  of  silver,  I', .IV  mg 
.tied  V  aide  of  .$  1 1  o.I  1 1  n 
irealmenl  of  7,29d  ton,-  ''f  I’re  fie-  . 

"f  $15.11  Jiec  l-m  Tit; 

willi  liiiie  oiilieat  i> 
ltd  W  nil  $lld,18'l  tn  .lulv 
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JsjeU  Waite  Continuea 
Shipments  of  Lead  and  Zinc 

Jack.  Mining  Cb  ,  Ibeatbij  in 

the  Ceeur  d  .Alene  mining  diFirin, 
Idaho,  had  n°t  Fmi41ter  returnr,  of 
$163.1411  in  fhe  firet  half  of  1941. 
ac.eordin: 


The  Canadian  pro'iurHon  of  goiq  m  '.tav  ro.-e  'o  lii  iJs  miure. 
fhp  pvacefiin.g  month  ?  output  of  439,5,56  ounre;  ah']  the  5iiv  I'U'i. 
total  of  4’4  3  1  99  ounrer.  according  to  a  report  iu.t  t.=:.vue,'l  by  tho  ijomi 
nion  B'lreau  of  e-tati.siicg  at  Ottawa. 

Frod'iction  from  Ontario  :-ource-  roialied  2  7  1  1  7  4  ounce:,  conrs.'ting 
of  119,5,39  ouncO:  from  the  P.orcunine  ramp,  84  62i  o'lnre;  from  'ihe 
FHrkland  Lake  arOa  and  67, fill  ounce,  from  other  toiircer  During  .iLiv, 
1  940  Ontario  produced  270.153  ounce;-.  Quebec  oiierntoi-g  reportfi  ,an 
output  of  89. 884  ounrex  d'lring  Mav.  a.s  agaiiuT  8f,.5!0  in  Hie  previous 


to  offleia!  word  from  the  j  p^nth  and  8,1,182  ounces  in  Mav  1940 
companv  e  Feattie  office  The  mine'  Britieh  Columbia's  output  wap  recorded  a'  *  9  92  7  ounce;  or  5  7 
!s  being  operated  by  American  I  ghoye  the' Anri!  total  and  6.6e>  below  th*  yiav,  1940  pro'-iucf lOn  Mini- 

toha  and  Saskatchewan  nreduced  23.692  o'lncos  ronip-rred  with  2  2.3  42 
Ounces,  a  veaj-  ago.  operations  in  the  Northwert  Terntories  vefnj.te.j  in 
the  production  of  5.726  ounces  ot  eoH,  this  represented  an  ir.crc.aLe-  of 
Over  the  Ma”,  19  40  total. 

MOva  Beotia  shipments  to  the  Rova!  Cahadi-in  Mint  eontained  2  715 
oupcee  of  gold,  a  vear  ago,  th®  gold  content  of  shipment,,  from  ;his 
source  was  1,837  ounces  Alluvial  gold  production  from  A'ukon  .amount 
ed  to  5,986  ounces  compared  with  8,185  ounces,  year  ago,  .!,'wel|ei-y 
and  scrap  rcceipt.s  at  Hie  Royal  Cantidian  .Mint  in  .May  eoni.iiiu'd  95.5 
ounces  of  gold,  thus  making  the  total  gold  eontviu  of  Hie.sv'  sliipiiieiiis 
durin.g  Hie  eiirn  nl  yi'tir,  ;t,li7d  oiiiiees. 


Bmeiting  .and  Refining  Co  under  a 
agreei-nent  but  on  retire- 
me-ni,  of  loans  provided  b-'  this 
co.mpan'-  earninas  revert  to  65 -r,.  to 
Jaek  AVai'e  and  35'%  to  the  Smel¬ 
ting  romp-anv 

A  total  of  1  3.6  4  6  tons  of  ore 
were  milled  in  the  period',  all  from 
tile  .Montiiiui  side  of  the  operation, 
with  average  lead  content  of  the  ore 
being  12. .54';  .  Mine  tind  mill  were 
opeialeil  on  a  basis  of  a  sliifl  dail.v. 
22  days  a  monili.  .Hliippi'd  lo  iho 
smelter  w  ere  Ii  !  5  Ions  of  eriitle  ore 
liaviiig  an  avvi'tpge  leail  eoiilenl  ot 
Tl.,s:i'i  ;  lead  eoiieent rale,  I  i:i7 
Ions,  tivcrtigo  7s.s:!i|  ;  zinc  eonceii- 
Iratv',  122  1  tons,  liaving  an  average 
vonleiil  of  5  1.51';  zinc. 

4)1'  liH'ltil  I'onlenis  of  smellei'  sliip- 
ments  there  were  :;.1!IS,I)44  poniids 
of  lead:  Di.iiL'kiit  onnees  of  silver. 
1  .:'.2 .8.;;  1 2  inmnils  of  zine  and  2i>. 

1 0.5  oiineeiv  of  gold.  Tlo-  net  ino-l 
Iri-  |-(.•ln!n';  W(.|'i,  $120.1  il  l'i''>m  He 

Ifi'l  prnduri  gij.j  from  Hp. 

glut  product. 
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I  Toronto  B'jrc.vii  The  t  inon-i.il  Timr' 

Tru'ont'-'  IlorvnI  .  I, '"n  Mine- 
Liiniteil,  advire",  ■:  li.) i'ri-.,,|ii,-,|',-,  ih,ii 
IV’ir.-Uant  fiv  the  lerni:  ''t  .'i  tl  avi'ee 
mnni  bel'.ieen  th,--  comp.inv  ami 
AV .liter  5  Giibelminn  Tl-  .  ,i:  ap. 
pren-crl  It  speri'il  inerting  '"'n  .Tu'v 
10,  a  new-  compan'.-  1  n,-, •' n  ,-i:.  f  jinp 
Ford  Mi'ic-  I  in-itte,.j  h;)..  l.,.-.-n  fni-m- 
e-|  nn.dCr  Qliebpe  1^-1  rtC-lui'e  the 
.and  'ind'^’-ta k in g  ivf  ihnrvai. 

.gjjeoe  Of  the  ne-i  '-'■'mpanv 
3.000  ciOn  share  autbni  ''apitaU 

760  POO  share',  -"'i!;.  'r  e  i:-ri;e,.]  m 
;  Dorval-.' u'C'.ve  w.-hi.-b  ’*  ill  l-'o  dif- 

j  frihuted  t,a  s'Pa!  eh-ob-le].:.  nn  ilie 

I  basis  'vf  'vne  t*'anip  liti'l  fi"!'  each 
I  five  Derval  held. 

S-harnlinlrlrrs  of  I'an-ip  rpt-rj  OTinr; 
of  record  .7'eprrnvhci  ^  -are  being 
,  offerer]  the  righ'  * '^  ;uh:'''ibe.  fnr  g,'!- 
I  d|tiOpoI  rh.lie.  of  rhe  .-.-.npv. an-,  at  7- 

I  '‘-ents  per  xhare  r>n  t'pc-  b.aris  '"f  •one 
I  shave  for  each  two  sbanc-s  ef  Camp 
j  BH'l  held  al  4  p  m  on  that  day  The 
suhsei|ilirin  privilrge  expires,  on  .-lep 
leniber  lo.  .‘■viiiirilHildei"-  are  re 
(luested  lo  forward  suli.seripl ions 
and  elieque  eoveriiie  siiiip'  lo  Hu 
eiilli  |i.i  n.v I  i  ,i  ll.■■|5■c  ;i  iiil;,  Cliiirler- 
I  il  Tl  IH'I  anil  I  '  ,1  eii  1 1  n  i  'o  .  Tin 
until.  liwiii;  111  e. .plain  pPuv  i-  h,|i.: 
Ilf  III,.  I..1V.S  ill  Hi,'  11111,11  stiller 
till-  ofli’i'iii  let  l>  r  is  mil  beine.  ui.iil 
I'll  III  sliii reliiilib  r.-.  ri '.idiiig  Iti  Hie 
I'.  S.  but  tlie-;,,  sIliir.'lMibiel  S  111. IV 
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,  II  PI  pi  i'll'  of  pro'luel  ion. 
■liil  j  ime.,  1..  iiirorm'''!  b; 

H  M  ae  \1  pipe.  I’l  e;  id'"  nl 
nv  b.iil  m  id>  il  e'vptr.o  l 
111;.  Hie  b-a'I  iipd  .’.lie- 
’I]  t  nr.  I  e  H.'il  .tale; 
,ini|  fi'ii-  both  ininc 

d:t  ,'cnd  the 
.-ta'''..  their  I'lfodm'l 'C'P  'ii|l  Vie  of 
r‘;a!  .i,ie,a  n*  <  g.-  nv  ll-ie  a  '  eflO!-’ 

i-h,-.  pvr, pr|.|-  ].|.-|.-  b.-en  i'|l‘-.  'inr,- 

1  1  ;  r  in  iricl-,  "C.ir  Ihe  .'haf*  '  a; 
,-;r,-prn,''l  ti-.  too  a'-id  a  .'eronrl 

b-v'-l  r:  iab!i,-b.-,-i  at  ".T  -.  fret 
lOH  t.'.p  eoprr-p.t  f  ,a*i-'i'  v  a;  com  pb* te ,■) 
.and  epera','!  f'"'!'  a  ;'lort  tp.iii--  >ii 

1 'I  ;  7  l.'H  eb-',f.l  d'S  ■  n  .'hen  ,)  firr 
rd  the-  p.-wei-  pl.ani,  ne-ee:  ;,i  t . 
hr  el.-:,  in.-  down  ,-.f  all  Oprv. 

-The  plint  repl.p-r.-j 

1  ft-.,-  --r)]'  a;  I'  ll!  ind 
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Stock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian  Stocks 


Abitihi  . 

Do.,  pref . 

Do..  7\  pref .  .  . . . . 

Arme  Glo\  e  . 

Do.,  prof  . 

Agnew  Surpass . 

T)o.,  pref  . 

.Alberta  (.Jrain . 

l>o..prrf  .  . 
Algoma  Steel  forp 
l>o..  pr^^f 

Amalgamated  Eleetrn* 
Anglo  Can.  Tel.,  pref 
.Asbe«to<< 

Assoiv  Breweries 
I >o, .  pref 

•\ult  Wibore.  prf  f 
Barker's  Hr<  ad 
T>o..  pref 

Bathurst  Paper  “A  ’ 
Beatty  Bros 
1)0..  1st  pr<  f 
Do..  2nd  pref 
Bell  'reU’phofi*'  .... 

Biltmore  Hat . . 

Blue  Ribbon  . 

1)0..  pref 

Bran^foru  Cord  .  pref 
Bra  -.iliar. 

Brewers  x  1  »istillers 
H  A.  Oil 

B.(  ‘  I’owf  r  " \  " 

Do.. 

Bruek  Silk 

Builiiing  Pr(»d.,  Cla^s  ^ 
Burlington  Meel 
Can.  Bread 
Do..  *■  \ "  pi'ef 
1)0  .  "B  '  pref. 

Car.  Cement 
{ )o. ,  p-rf 

<  'an.  t\\  elr  p-of 

i  an.  l'*>’inuries  ‘.V  " 

Do . ■B" 

Can.  So”-  I'ower 
t  an.  Paekf 

<  an.  Liner. 

Do  .  nr*f 

(  a*’.  {  aole  ' \ 

Do  .  iV 
r  )o. .  pr»  ^ 
an.  Bakeries 
I  >o  .  p'-r  f 

Can.  B’-e^  -'-n  s  ,  ... 

I  »o  .  pre  f 
t  'an.  8ron  -f 
I  ►O..  P.-frf 

<  .an  Canner? 

I  )o  .  I v-r  nre f 
Do..  J-io  p  rf 
Can  ( 'ar  A-  l-'oiirvi-x- 
I  ‘o  .  p’-t  f 
(  an  r  e'.a»'etr 
1  *o..  rigbt.- 
[  *o,.  prr  f 

Can  ( 'o-v.  e'  re-c 
('an  C''tto-«: 

(  an.  1  )re'!g.'  vV  I  'nek 
f  an.  1-  a’rba^kr,  pr»  f 
t  ar  I'n-e  gn  Invent 
I  'o..  pref 
f  an  Cfn  riee 
Can.  Ind.  \\<  ohol  ".\  . 
I'o  .  •  B' 

Can  Iron  Ko’indne.:? 

1*0  .  pre  f 
f  an  f.o.’nTr ''t:ve 
C  an  Oil  Co 
r>o  .  pref 
Can.  F'ae  Rly 
Can.  Wallpaper  '.\ 

Do.. 

f  bareau  C.ai 
f  an  W  B  Boxes  .\ 
f  arnation  C o,  ic;t  pref 
Coekshutr  plow 
('  one  Bakeries 
C ons  M'n.  A-  ^me’t 
c onsumer?  Ca^ 

C os.  Imperial  M'lU 
Crown  C ork  A  >f  d\ 

('rcxTi  K  Sest  ( 'e*a! 

I  rs-Seagrams 
Do  .  pref 
r)orri  .Anglo 
fie*  .  pr«f 
DomU'inn  B"i'!ge 
liom  Ceial.  pref 
Dom  Foundries 
T’o.,  pref 

f)om  CilasT 
T'o..  pret 
r)om  >eottish 

I’O,.  p-ef 

Dom  r-terl  A  Coal  “B’’ 

f  lorp  "^to'es 

Dom.  Tar  .  . 

1  'o  .  pref  . 

Dom.  Textile  . 

I  »o. .  pret  .  . 

Dom  Woollens  .  . 

I  ‘n..  p-f  1 

1  ‘ryaen  Pape>-  .  .  . 

East  Ke*otenay  Pow'^r 
Eastern  I’aries 
Eastern  Steel  F’rr'd 
Eas\'  a.ihmg  Maehine 
Eleetrolu'  C r.rp 
Enamel  A:  ffeat.  Prnd. 
Engli.-h  Elertrje  '  \  ". 

I  to, .  '’B'' 

Eoudable  I,ifr 
Famous  Pla>  ere 
Fannx-  Parkier  Shop? 
Fleurv  BlS«e'l.  pref 
Ford  (  lax'-^  ■'  \  ' .  . 

[In  .  C  la-  "B  ’ 

F'nijneiation  Co  of  ("an, 
fjatineau  Pon-e*- 
r>o..  .  prrf 

f  to.,  pre  f 

Cien.  v-'teel  U  ares  .  . 

r to. .  prpf 
f/norj\-ear  Tl'e 
C.oofij rar  Tire,  pref  new 
(j  L.  Pape-  \  -T. 

I  to.,  p'pf.  \'  T 
(ireat  UV-st  Saeidler.x 

r  )o, .  pref 

Grepping  \\‘ire 
(rurd.  Charles 

Ham  B'ldge,  r.ew 
Harp  f'ot^tor.  pref 
Ham  1  nitrd  Th'atres  1 
T  to.,  pref 
Hareiing  C a»’pets 
Htnde  A*  f’aurb  [’ai'e*- 
Holt  Renfrew  Co,,  pref. 
Jfnrts  Canon'S  "  A  ’• 

I  to..  •  B” 

Imper’al  (>il 
J moen.il  T nbai'oo 
I  to.,  pref 

Ird  A  crept  an*  e  ".V 
J  titerrr.lonial  Coal 
I  to, .  pri  f 

Jnt.  Bron'/e  f'owders. 

I  to..  p-«  f 

Irt.  Coal  A  ('oke. 

Inter.  Metal  Ind 
I  )o  .  pref 

I  to..  ■'  A  '  pref  1 

Inter.  .Md’irg.  pref  1 

Inter,  .\irkel 

1  )ei..  prf  f  1 

Jnt.  PAP 

I  )o..  pre  f  .  . 

Int.  Pete 
inter.  Pr.wer 
I  *o..  pref 

J  nter.  i  i  :!:t  it's  "W" 

Do..  “ B" 

Jaman  a  Pub.  ^e•■^  n  e 

1  )e, .  prrf 

Kel\  irator 

l^ake  of  \\  oofi.i  .  . 

1  to.,  pref  . I 

I .ang  A  Seme  .  .  . 

Laura  ^e(■ord 

Regare.  prrf  . 

Lindsa'  .  (  W 

1  to  .  prrf  .  . 

t. obi  aw  ■■  A  '■ 

I  to  .  '  B'* 

Loews  Theatres 
M^Coli-p'roptf  nao 
1)0  ,  pref 
MeKinpOP  >  trr! 

Ijo..  pref 

Meple  Leaf  Caruens 
1*0  .  pref 

Maple  Leaf  Milling 
L*o..  pref 
Afaspey  Harn? 

L»o..  pref 

M*tchpfl  Co..  J  s. 

Monarch  Knitting 
Do  ,  pref 

^iontreal  Cr<ttons  * 

Do.,  pref  1 ' 

Montreal  L  H.  ^  Power 
Do  ,  3*^;  Notes 
Montreal  T  oan. 

Montreal  7’elegraph  ! 

Montreal  Tramwavs 
Moore  Cnrp 

Do.,  "A  "  pref  C 

Do..  “B”  pref  2* 

National  B’^ewerirs  1 

Do  .  pref 
National  Grocers 
F.to  .  pref 

Nat.  Fewer  Pipe  A" 

Nat.  Sterl  Car  .  !• 

Niagara  Wire  ,  ,  ,  1 

N oranda  At mes  .... 

North  Star  Oil  .  f 

[to.,  pref  . 

OglKie  Flour  .  I 

I  to.,  pref  .  I 

F)nt.  Steel  Prod .  1 

Do.,  prc'f  .  1(1 

Orange  ('rush  . 

I  )o..  pn  f . 

Ottawa  Klectric . 

Ottawa  Car  . 

Ottaw  a  I..  11.  I’w  r. .  .  . 

Do.,  pref .  } 

I’age  Mersey  Tuhe^  ...  1( 
Penmans  Limited  ....  ^ 

Tto..  pref . 12 

Photo  Engravers .  1 

Porto  Rico  Power,  pref.  P 

power  Co’-p  . 

r*reased  Metals . 

Price  Bros  .  I 

Do.,  prrf .  7 

Quebec  rower.  ........  1 


—  -  Week  ending  .\ug.  1 2.  L)  U 
Prev.  High  Low  Price 
Close  (  hange 


1P41- 

.\rk  High  I-ow 


Regent  Knitting  . 

1  o.,  pref  . 

Riverside  .vjlk  “A*’ ...  . 

Rolland  Paper  . 

d  ■  h  f  )<)..  pref 
SO.'  b  Russel!  Industries  .  .  . 
$7  OP  1  'o..  prof 

•'*aguena.\  I'ower,  pref. 
Shaw  .  W  afer  A-  Pwr 

Sher.  Williams  . 

$•'  hO  I  )n. .  pref  . 

lt‘i.  silverw<»od  Dairv . 

^2  72  I »«»..  pref  . 

(»0  •  b  Simon  iV  Sons  .... 

%  1  POb  I  pref  . 

.•27  0(1  Sjnips<»n  ".A”  slock  .  .  . 
$•■*  •  Do.,  ■*»•’  .  . 

I  )o..  pref 

Ini.  Smith  (Howard)  Paper. 
Int.  I  ‘o..  pref 

S«Mjthern  Can.  Pwr 
Standard  Chemical 
.S7  PO  Standard  Paving 
$8  on  f'o..  pref.  in<*w)  .  .  . 

♦»0r  StfHiman  Bro.s  . 

.Steel  of  ( 'anada  . 

82  -  O  !  »o..  prrf  . 

$l  30  Sterling  Coal  . 

Stuart  Oil.  pref . 

Siipersilk  Ilosiery . 

81  I  )»*..  pref . .  .  , 

?2  0()  yj.  I ,aw rence  Corp 

I  )<»..  W  "  pref  ... 
St.  [,aw.  Flour  Mills 

70c-  b»  f  )o,,  pref  . 

bOc  <1.  Law.  I’aper,  pref  .  .  . 

Tamblyn  Ltd  . 

8A  00  ( )r)..  prof  . 

$2  -AO  Tip  Top 'I'ailors  . 

Do.,  pref  . 


- - Week  ending  Aug.  !2.  1941- 

Prev.  High  Low  Price 
Close  ('hange 


Furnished  by  Pla.^ton,  Cherry  &  Co.,  Toronto 
;  Industrial  and  MIsr.  Sfock.s  Bid  AskeJ 
I  Acem  Farmers  Dairy  Pref  . .  $38.00  $43.00  , 

i  Miens  Kingston  Pref  .  fi3.00  (>6  00, 

Allens  St.  Catharines  Pref .  . , ,  L2  iJ->  5o.  00  [ 

- 1941 - Current  Allens  Tor.  6*;';  Pref.  bonus  I 

Hii?h  Low  Div.  Com .  32  2  >  34  50  ' 

..  .  Andian  National  Corp  .  28  2  >  29.50 

Anglo-Can.  Tel.  “A"  .  8  2'»  9  00 

5  2  Int.  Anglo-Can.  Tel.  514'“,  Pref  . .  4  *. 00  47  00 

18  LAU’  St  i  AtlasStcels  Ltd.  7't  rref.  .  ..  101.00  103.00 

20  L'.V'i  S2  00  '  Atlas  Steels  Ltd.  Com  .  19.50  21,00  ; 

12  6  60c  Barrymore  Cloth  Pref  .  30  .^O 

9.S  89  S6 . 00  Blue  Top  Brewing  “.A”.  ...•»  •  9  . ’0  10  7-'*' 

16i  j  10  ;  B.  C.  Pulp  &  Paper  Com .  11  00  12  00; 

160  LM  S7  00  B.  C.  Pulp  &  Paper  Pref .  61.00  67.00' 

107  103  $5.00  B.C.  Sugar .  74  00  7  >..*.0 

17  12  I  Brown  Co.  Com.  (when  139.) .  .  2.10  2.40 

12  8U  Brown  &  Co.  New  Pref .  28  00  29  .50 

ll.v  108L^  $7  00  I  Burns  &  Co.  Ltd.  “A”  .  5  75  6  .50 

6  3  •  i  Burns  &  Co.  Ltd.  “B” .  3  7.5  4  50 

H'a  5«j  40c  (’algary  Power  Pref .  100.00  102  00 

6.1.2  5)2  60c  Can.  Airways  1,10  1.75 

106  10. »  $7.00  Can.  Co-operative  Woolgrowers  8  00  9,00 

11  0  ...  Can.  (ien.  Invest .  7  7.5  8.25 

5  3  ^  Can.  Gen.  Rubber  Pref  .  26.00  30.00 

100  92  $6..j0  Can.  Industries  I.,td.  “A”  Com  162-50  165.50 

16  lOJ.j  -  Can.  Industries  Ltd.  “B”  Com  L58  .50  161.00 

JOO  84  $6  00  Can.  Industries  Ltd.  7^c  Ptef-  173.50  176, FO 

10t2  8  fvOc  Can.  Ingersoll  Rand  C^om .  74.50  76.25 

12}-2  ,1^  Can.  Investment  Fund .  3.25  3.  .50 

90c  50c  ,  Can.  Investors  Corp .  4  15  4.85 

4  3*4  Int.  Can.  Motor  Lamp  “.A”. .  2.85  3.25 

25  18  60c(b)  Can.  Nor.  Power  7^;  Pref  . .  85  00  87.00 

70  .5914  $3.00  C.P.R.  4'“0  Pref.  (£  par) .  1.85  2.7.5 

73),  68  $3.00  Can.  Tube  &  Steel  Ist  Pref  ..  80  00  83  00 

3'2  Can.  West  Nat.  Gas  Pref  _  102.00  104  .50 

11*8  R1  Can.  Westinghouse  .  3.9  00  41.00 


2  10  2  40 

28  on  29  .50 

5  75  6  50 

3  75  4  .50 

100.00  10200 


173. 50  176, FO  I 

74  -50  76  25  I 


102.00  104  . 50  i 


Canadian  Active  Bond  Prices 

The  following  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  as  at  August  13th,  1941. 

GOVERNMENT  BONDS 

- 1941 Ini. 

High  Low  Rale  Due  Payable  Malurity  Bid  Aak. 


lOZ;,  102 
lOUi  100>i 


102X  10-2W 

105>i  104>i 

1055i  10.=)  i* 

108  W  1071  J 
I09>4  109 

I07»i  107,14 

108H  107' 4 
108*4  108 
10!  ■■'1  108?* 

103  100*. 


Rale 

Due 

Payable 

Mdturity 

bid 

Ask. 

.  of  Canada  Bonds . 

2 

JD 

c; 

June 

44 

1005^ 

101»i 

JD 

c 

June 

43 

toit. 

IO2I4 

3 

AO 

(; 

42 

lOD. 

lOZta 

.  of  Can.  (N’ictory  Loan)  . 

3 

.ID 

(' 

June 

50-.M 

99** 

100 

.  of  Can.  (2nd  NNar  Loan) 

3 

AD 

c 

Orta 

4:)-,32 

98', 

99*4 

.  of  Canada  Bondi . 

3 

JD 

c 

June 

5()*55 

98', 

99'4 

**  “  . 

3 

JD 

c 

June 

53-58 

98*4 

99*4 

•*  *•  . 

3 

M6 

c 

Sept.Perps. 

f2'a 

93 19 

'*  **  . 

JD 

G 

June 

46-4J 

102*4 

103*4 

**  . 

344 

MN 

C 

48-51 

101 

102 

.  of  Can.  fist  War  Loan).. 

KA 

c 

Feb. 

48-62 

10D, 

102*4 

.  of  Canada  Bonds . 

JU 

c 

June 

56-66 

10l», 

**  “  . 

V-j 

AO 

c 

Oct. 

44-4J 

102>, 

103*2 

**  **  . 

4 

AO 

c 

OoL 

43-45 

104', 

10,=.'4 

**  “  . 

4 

AO 

c 

Oct. 

47..52 

10.5  *4 

106*4 

*'  **  . 

4*a 

AO 

c 

Oi-t. 

44 

107*2 

108*3 

**  **  ,  . 

4'i 

KA 

c 

Feb. 

46 

109 

110 

**  •*  . 

4*2 

MN 

c 

Nov. 

46-56 

107’« 

108', 

**  **  . 

t,‘-4 

MN 

c 

Nov. 

47-37 

to?*,. 

108*1, 

**  . . 

4*2 

MN 

c 

Nov, 

48-58 

108<»t 

109a, 

**  '*  . 

4 '•a 

MN 

c 

Nov. 

49-59 

toot. 

110'., 

**  **  . . 

5 

MN 

c 

Nov. 

41 

100% 

**  **  ,  . . . 

6 

AO 

c 

Oct. 

43 

toe-s 

i67»s 

I  Can.  Wire  &  Cable  6 'a' c  Pref.  106  .90  107, .iO 


RAILWAY  AND  NAVIGATION  BONDS 


.t.5  nr) 

I  )o..  pref  . 

12 

*  a 

15  13 

12 

$1  .50 

Toronto  Elevators 

20 

....  20 

31'a 

19 

I  »o..  prrf  .  . 

18 

49  48 

42 

in). 

ru4-kct(s  'I'obacco,  prpf 

143 

146 

143 

Twin  Gitv  . 

1'., 

y 

1 

I  )<».,  pref 

21*2 

25' i 

2", 

Int 

1  nion  Gas  Go  . 

1 1 

ID, 

1  Ht' 

510  .. 

..  t4'a 

in', 

*.'nitrd  Steel  . 

.9'*  8 

4 

*4 

1115  .. 

..  4 

2 

Int. 

Viau  Ltd  . 

..  4 

3 

.$r.  50 

I  >0..  prpf  . 

.^0 

.. 

50 

Wabasso  C'oltons 

.90 

31 

-  1 

5 

31 

23 

Int. 

Walker  Hiram'  CL  ^  W 

42' a 

12’, 

10!  a 

2 

.5.55  . . 

..  48 

37 

f  )o.,  prpf 

20 

20 

19*4 

600  ,  . 

20*. 

18’, 

Wpstern  ('anada  Flour 

1  25 

1  25 

100 

Dl 

■'4 

$.1  no  Western  (irocers 
L'^-  L)(v,  pref  I 

51  nob  West.  Kootenay,  pref 
60c  b  \^  Pston■s 

I  >o..  pref 
Arr.  Wilsil  Ltd 

$1  nob  Winnipeg  Electric  ".A”. 

Irt  Dn.,  '  B  ' 

5"  Do  ,  pref 

lot.  Woods  Mfg.  Co.,  pref. 

J4  nob  5Vood.  Alex.  A-  .f..  pref 
$6  00  >  o"k  Knitting  Mills 
Zellers 

$6  no  I  ^  pj.pf  .  ; 

U  no 

$8  no  Canadienne  Nat  .  t 

Int .  Commerce  ,  ,  .  L 

,  lot.  Dominion  .  .  L 

int.  Imperial  R 

Int.  Montreal  .  R 

Nova  Si'otia  .  2' 

oOc  bi  Royal  L 

$8  no  Toronto  2- 

I  OA\S  and  TBl  ST^— 
!"!'  Can.  Permanent.  U 

i_*'  Cent’^al  Can.  l  oan  D 

A-r  Chartered  Trust  ^ 

x\  ^^0  Econ.  Invest  li 

■'  Huron  E>'ie 

,  ,  '  Dn.,  20  r-'-  paid 
J1  nOh  LanrJ_BankinK  S-  Loan.  4 

$9  on  ^at.  Trust  11 

•  1  ‘tn  Dnt.  Loan  K 

Jo  00  Toronto  Gen.  Trust  6 

t“  on  Toronto  Mortgage  “ 

Jo  on  .  Estate  Loan.  ...  2 


196  4  196 
182 


200  185 
200  1^*2 
193  170 
28-5  267 
16713  149 
259  240 


$5.o0  Capital  Wire  Cloth  Pref .  18. 5( 

.  •  .  •  Cawthra  Apts.  Pref.  bonus..  .•  17. 

Colonial  Realty  Com .  17.’ 

$1  00b  Chase  .A.  W.  . .  18.7.' 

$7,00  Claude  Neon  7^1  Pref .  4  Af 

Arr.  Colonial  Steamships  ('om  ••  18.7.'' 

60c  I  Cons.  Div.  Std.  Sees.  Ltd. Pref.  7  .50 

$2  J^O  j  Copeland  Flour  Mills  units  13  OO 

e.*'  A  !  f^orrugated  Paperbox  Com.. .  .  4.5 

$7 . 00  '  L)ovpr  industries  Ltd  .  6  65 

I  Dunlop  Tire  Pref  .  21  75 

East.  Bakeries  Pref .  29.50 

^  lot.  ;  Eastern  Steel  Products  Pref..  .  19  50 

$2  .50  Easy  Washing  7'“^  Pref .  10  15 

$7  00  j  Easy  Washing  Com  .  2  65 

Federal  Grain  Pref.  64'^f  •  30  00 

.  I  Fort  William  Hotel  I  nits  43  00 

80c(b)  .  Goderich  Elevator  6  50 

i  Gt.  Lakes  Power  7.00  Pref  ..  101.50 

Guelph  Carpet  Com  .  18  50 

$,>  00  Hayes  Steel  Com  .  9  25 

$2  00  j  Highland  I>airv  Pref . 48  50 

$4.00  i  Holt  Renfrew  Com  .  6  50 

$l  00  Imperial  Varnish  Com.  ....•  8  25 

•  Indust.  .Acceptance  Pref  .  . . .  • 

.  Inglis  John  Com  . 3  .50 

$3  00  Ingram  &  Bell  new  Pref .  90  00 

$7.00  Inter.  Nickel  7'“(  Pref  ....  153  00 

$7  90  ,  Inter.  Ltilities  1.75  Pref .  15  00 

89c  I  Inter,  l  tilities  3. -50  Pref  .  34  25 

$5  00  [  Invest.  Found,  unitsf  ......  43  00 

$1  00  j  Kingston  Shiph.  units  .......  31  oo 

■  j  I.angley’s  Ltd.  Pref  23  no 

•  j  Loblaw  I nc.  Com  11  00 

Loew’s  liondon  74  P('(*J  «•••  2  7.5 

!  Mansfield  Th.  7'‘c  Pref .  28  75 

$7  00  iviarcus  Loew's  Ltd.  Com  17  75 

Alareus  Loews  Ltd.  7'“o  Pref .  103  50 

•  .  Minn.  &  Ont.  now  com  3  80 

81  Moir's  Ltd.  6<^  Pref  18  50 

Mont.  Island  Power  7'\  Pref.  40  00 

ta  no  Morrison  Brass  I  nits  4  75 

88  00  Morrow  Screw  Nut  74  Pref  .  102  50 

tin  nn  Morrow  Screw  Nut  Com.  ...  13  50 

tin  nn  Mt-  Royal  New  Com  .  2  65 


21.50  97  Canada  Steamships . 

2  25  I  1014  Canadian  Pac.  Railway . 

97  124  Canadian  Pac.  Railway . 

20  00  91  Canadian  Pac.  Railway . . 

5.25  994  9.5  C'anadian  Pac.  Railway . 

2\  5»o  113*4  Can.  Nat.  Hly.  (Dom.  Guar.L  . , 

9  25  ll"W  1L^*4  Can.  Nat.  RIy.  (Dom.  Guar.) , 

14  00  II4A4  113*3  Can.  Nat.  Rly.  (Dom.  Guar.). . , 

70  j  99  985g  Can.  Nat.  Rly.  (Dom.  Guar.)  . . 

7  97>|  Can.  Nat.  Rly.  (Dom.  Guar.).., 


30  00  31  00 

43  00  50  00 

6  50  7  25 

101  ,:>o  104  no 


7  50  97>i|  Cl 

22  75 

38  00 

20  50 
10  75 

3  L5 
31  00  I 

50  00  : - 1941 - - 

7  25  j  High  I  nw 

04  00  !  71 , 00  63  no 

21  00  '  66  00  .'^4  on 

10  00  '  104  .'o  Jpo  00 

50 .  ."0  103  00  ')«  .  no 

11  on  I  103.00  99  00 

9  25  100.00  <.(>  no 

79  00  I  92.50  84  00 

4  50  104  00  100  .^0 


153  00  L58  00  105  .'0  102  00 

15  00  16  00  111  25  108  00 

34  25  38  25  i  108  ;.0  |06  00 

43  00  44  50  107  50  103  00 

31  00  33  00  ;  107  *0  103  00 

23  00  26  00  ^  1  1 7  0  1 1 4  no 

11  00  11  7r,  96,50  vr.  00 


5 

JJ2 

C 

Jan. 

b7 

6 

MS  15 

G 

Mar. 

42 

3 

AO 

C 

Oct. 

4'> 

3’i 

15  Feb. 

51 

4!  a 

July 

I960 

41  j 

MS 

CM, 

Sept. 

51 

4*4 

JD15 

CM, 

June 

55 

5 

JJ 

CNL 

July 

44<63 

3 

JD15 

C 

Dec. 

45.30 

3 

JJ15 

C 

Jan. 

64-59 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  luvcstment  Dealer's  Ascorialion  of  Canada 


PBOVINflAL 


Briti,«h  Columbia 
X  I  o 


New  Brunswirk  ... 
X  Do 

Nova  Scotia  .  .  .  . 

Ontario 

Do  . 

7.  Do 

7.  Do.,  .H.E.P.CL) 

7.  T'o. 

Prince  FJdward  Island 

Quebec 

Saskatchewan 


Msturitv  rTi<*e  .Asked 

1  Mch.  1947  68  00  74  00 

1  Oct.  19.S9  65  00  70  00 

15  Feb.  1947  104.50  109. TO 

I  Oct.  1953  101.00  lOfi.no 

1  J^ept.  1953  104  00  109  00 

1  Apr.  1947  100  on  10.5.00 

1  Oct.  19.51  *2.-0  97.50 

15  Mav  19.-0  104  00  108  00 

15  Apr.  1961  99.00  103  on 

L>Fepl.  19:2  105.. =  0  109  50 

1  July  1946  109  50  113  00 

1  June  19.-0  107  .50  110  .50 

1  June  1971  107  00  IIO  ‘-o 

1  Aug.  1957  106  50  110  00 

I  Jan.  1970  117  50  121-50 

1  Oct.  1945  96  00  100  no 

1  Aug.  19.58  101  00  105  00 

15  Aug.  1953  TO  50  75  =.0 

15  Mch.  19.52  90  00  9.5  00 

1  Aug.  1953  80  00  85  00 


(r;  15  Mch.  19.52 

O'-o  1  Aug.  1953 


ta  nn  iMornson  crass  \  niis 
$8  00  Aforrow  Screw  Nut  7''^  Pref  . 
$10  00  Morrow  Screw  Nut  Com.  ... 

tin  nn  A^L  Rova)  New  Com  . 

sr  Oo!  Morphy  Pjtint  Com  .  . 

$12  00  '  N^H^'nal  Hosiery  Mills  Comm. 

18  nn  Wm.  Neilson  Pref 
$10  00  i  New  Method  Laundry 
Pref.  bonus 
Nor.  Ont.  Power  Pref 
$8  nn  I  Nor.  Amer  Elevator  Pref. 

.$8  no  !  Ontario  Tobacco  7''r  Pref. 

$4  00  Bonus  . 

$2  00  Paterson  Wm.  Pref  . 

$4  00  I  Provincial  Bank  . . 


102  .50  104  .50  105  no  102  -50 

13  50  15  .50  :  102  00  f  7  00 

2  65  3  no  i  99  on  98  00 

9  00  11  00  ;  102  50  JOl  00 

80  1  00  !  96  .50  90  00 

lOO  50  104  00  j  106  50  10.5  2  > 

105  no  J02  00 
55.50  .58  no  I  99  00  9.5  00 

74  50  79  50  *  90  00  87  00 


103  00 

105  .50  107  ,50  I 


800  I  Provincial  Paper  Pfd . .  100  50  1P2  50  '■  101,00 


Record  of  the  Curb  Markets 


47  41 

188  116 
279  266 

2T)j  1894 


^7  on  Aluminium  Ltd  .  103 

Do.,  prof  . 117 

,  \rr  Bathurst  "B"  ...  22* 

‘  ■  Beath  Co.. '  A  '  .  2* 

Beanharnois  9’ 

:  -  Belfiing-Corticelli .  80 

x:,  :,o  Do.,  pref  .  128 

*  i.5  00  R-  ^  -  Packers  .  10 

.AT  (*0  Bright  Cn,  T-  G .  61 

I  Do.,  pref .  90 

l„.  '  Calgary  power,  pref  .  ,  100 

('an.  Dom.  Sugar  23) 

Can.  Bud  Breweries  4) 

Canada  Malting,  prrf  32* 

Ynt.  A'inrgars  ...  6i 

'  ( 'an.  Starch .  8 

Inf.  Do.,  pref  ...  98 

( 'an.  Indust  ries  "B"  L'>8 

.$2  *’9  T'o  .  prrf  .  170 

Can.  Grp.  Inver-tmept  7 

Can.  Int.  Invest.  Trust.  25c 

jl  no  Do.,  prrf  .  ;n 

-tl  .50b  Canadian  Light  14 

Canadian  Marcopi  90r 

«{  no  Fan.  Northern  Row. , pref  88 

jl  no  (  ari,  r.  A’  r.  Invest  20c 

Int.  Do.,  pref  1  •'* 

gOi  ( 'an.  \  icker^  4 

$5  50  Do.,  pref  20 

$5  no  F  an.  Westinghouse  38 

Catelh  Knnd  Prod  8 

$7  nob 

to  c,pi-»  F  ity  (ias  lC  Electric  .)0r 

JO  50  C opp.  Sand  tC  Fir.,  pref.  80c 

j  Claude  Neon  5c 

1.. j,  I  Com.  .Alcohol  1  7.5 

Com.  -Alcohol.  pr«  f  .  .  •-•’’.j 

Int.  Con-  Div.  Sec  .  2 

one  Do.,  prrf  .  7), 

Consol.  Paper  Cerp . 

F'onsol.  Press  litd  ...  4 

Corr.  FLaper  Box.  pref.  35 

Arr.  F  rown  I)om  Oil  25 

.  Celtic  Knitting  1  70 

F'ub  .-Aircraft.  TOe 

David  Frere  “A”.  .  9)'^ 

.,0,)  Fiavid  Frere  "B”.  1*4 

Dehav iland  Aircraft  7 

1^0.,  pref  75 

Disher  Steel  1  00 

r.Oc  I  *0..  pref  10 

40c'b)  Dom.  Fmgineering  25 

^r-  Dom.  Fbb'loth  .  .  .  27)*^ 

$1  00  r)oni.  Square  1  L5 

Yt  00  Donnacona  Paper  “.A”.  4)g 

$8  00  ^  “B"  'i’-j 

jl  *,0  East.  Kootenay,  pref  Tt.j 

',0  Eastern  Dairies,  pref.  10 

Int.  Fleet  .Aircraft  5 

Fairchild  .Aircraft.  2)4 

For.  Pow.  Sec  15 

Fraser  Coy's  9 

$5  50  I'*’-*  '  trust  M 

$2  00  Freiman’s  Ltd.,  pref  .  17 

<t7  no  Hillcrest  F'olleries  2-5r 

I  )r».,  pref  4 

Arr.  Honey  Dew  new  15 

$1  no  Humberstone  ^hoe  I4 

Hydro-Electric  Sec  60e 

\rr.  Int.  Paint.s  2  Oo 

Do.,  pref  1 5 

Intercity  Baking  *35 

70..  Interstate  Royalty  ".A"  * 

$7  00  Do..  *  R" 

ipt  (>angley  l,td.  Pref  24 

|p(_  Lake  St.  John  P.  A-  P  8),j 

«7  00  Lake  Sulphite  Pulp  80 

Maritime  Tel  A  Tel. 

KOc  Do.,  pref  16)4 

Meb'herp  .  ,  ,  2  00 

Do,,  pref  .  '>’4 

Mercury  .Mills  .  5)| 

Jl  (KIta  Dn,,  pri  f  ‘Za 

00b  Montreal  Is.  Power  2  >c 

Mont.  Ref.  &  Stor.A'.T..  -’Oe 

Do. .  pref  to 

no  MacLaren  PAP  15 

MaeKenrie  Air  Service.  1  10 
4rr  Nova  Scotia  Light  86 

Do.,  pref  .  .  102 

Noorduyn  .Air.  .  .  ,  2 

Ont.  Silknit,  pref  -  .  -  35 

Paton  Mfg  •  •  25 

Do.,  pref  115 

Power  (^orp.  pref  80 

jpt.  Do,.  2nd  Pref  32 

,  Provincial  Transport  6*^ 

f^rr,  I  Quebec  Telephone  4 

ti  00  Beliance  Grain  2*4 

$7  00  Robert  Mitchell  11 

$1  50  Robert  Simpson,  pref  132 

Jl  jn  Pogers-Majestic  Radio.  5“'4 

$1  25  ^angamo  34tvj 

ji  7-i  Sarnia  B’-idge  '  .A".  6)4 

:  Do.'B"  -60 

$2  oob  ^^0.  power,  pref.  98)4 
57  on  i  Standard  Clay  I  00 

$7  on  i  Stand  Radio  3 

Jo  00  !  Supertest  Petroleum  21  ij 

ji  75,  ;  Stop  <£'  Shop  i:> 

1  Thayers,  pref  •2.'i 

ti  vn  '  Do  .  com  *2 

^  Thrift  Stores  2 

19  on  i  Do.,  prpf  6 

to  no  !  Fn.ted  Fuel  'A'-  ,  33S 

II  00  Dn  B  "  3’, 

1  f  nit e(J  S  ec  2  ’ 

35r  i  !  )))*•  Amiisementa  “.A"  13 

$1  no  '  Do.,  'B  ’  I31.J 

17  OO  '  nitcfi  liistillers  .  .  .  8.5e 

Walkervillc  BrewjT.v  75c 
$7  00  Int.  I ntcrim  dividend.  *1 


2.00  1.70 

85c  1  00  50c 

lOli  9 
2  1 


1,20  1.50 

12  12 
28 


$4  Oc  Reanite  Corp  . 

$8  00  Reliance  (jrain  6.-50  Pref . 

$.5  00  Robertson  P.  L.  Mfg  ... 
$400  Ruddy  E.  L.  7.00  Pref  ... 

$5  00  Sec’s  Holding  F'orp.  6'“^  Pref. 

$2 . 00  bonus  - • ♦ 

Standard  Fuel  6*2^  Pr^f  •  • 

Stedman  Bros.  Pref  . 

Sutton  Horsley  . 

Third  Can.  Gen.  Inv.  Trust.  . 
Tip  Top  Tailors  Inc.  Pref.  .  . . 

Toronto  Carpet  Com . 

Toronto  ('arpet  Pref 
Traders  Finance  “A**  6**r  Pref. 

$8  00  Trader8Finance"A*’& “B”  Inr. 

$6  00  Rts 

Traders  Finance  ‘  .A  &  13 

I  r  om. 

$4  00  j  United  .Amusement  “A”  . . .  • 

$4  00  !  United  Corp.  “A’*  . 

$7  00  I  United  Corp.  ’‘B*’ 

20c  I  United  Farmers  (‘‘o-op  Ltd.  . . 

$6  on  I  United  Steel  “.A”  Pref . 

$6  00  '  Viceroy  Mfg.  Pref  . 

$6  00  '  Wentworth  Radio  Pref.  .  .  .  . . , 

$1  50  ;  West.  Can.  Hydro  Pref . 

40c  Western  Grain  6.) Pref. 

$2  00  bonus 

40c  Trusts  Loan  &  Insur.  Slocks 

Itit.  British  America  .Assce  ! 

$7  00  B'^itish  Mortgage  A-  Trust 

$7  00  Can.  Fire  Insce  . 

$7  no  Canada  I/ife  Insurance  .  • 

50c  F’apital  Trust  . 

'  Commercial  Fin.  Com  . 

Arr.  Confederation  IJfe  30'“;.  pd  .  . 

$I  00  Continental  Life  20'“4  pd  .... 
Int.  !  Dom.  (^an.  Gen.  Insurance.  ..  1 

$7  00  I  Dominion  Fire  Insurance .  1 

j  Empire  Lie  20'“^.  pd  . 

Excelsior  Life  38^c  pd  ... 

I  Great  West  Life  .  1 

Guaranty  Trust  Co  ...  1 

$1  50b  ;  Guelph  &  Ontario  Inv.  (Par 

Int.;  $60.1  ... 

70c  j  Halifax  Insurance 

I  Huron  A-  Erie  Fully  Paid 
Arr.  Imperial  Life  5 

'  Industrial  Mortgage  &  Trust. 

Ii>t.  Lambton  Loan  &  Invest. 

I  Landed  Banking  A*  Loan 
I  London  &  Western  Trusts  . .  • 

70c  I  Manufa-’turers  Life  .  2 

1  Midland  Loan  A-  Savings  ... 

I  Monarch  Life  20'-^  pd . 

.  '  Ontario  Loan  A  Debenture  1 
,  .  ,  i  Premier  Trust  .... 

I  Sovereign  Life  25'“,  pd . 

j  Sterling  Trust  . 

$1.00  !  ^un  Life  .Assce  .  2 

,  Toronto  General  Insurance  .  . 

I  Trusts  &  Guarantee  new . 

.Arr.  AVaterloo  Trusts  &  Savings.  . 

'  Western  Assce.  Comm . 

Arr.  Western  Life  10^^  pd . 


90,  nn  Charlottetown 
102  .50  )) Halifax 

97  no  Hull 

98  on  1.evis 

|01  00  Moncton  .  , 

90  00  Montreal 

10.5  2  >  xOttawa  .  , 
!02  00  xQuebec 

9.5  00  xSaint  John 

87  on  St.  Lambert 

01  .50  Sydney 

96  00  Three  Rivers 
96  ()0  v\  ancouver 
f(.5  on  West  mount 
67  00  Windsor  .  . 

99  00  xWinnipeg 


1  July  1952  93  on  99  on 

1  Jan.  19.52  103  PO  108  no 

1  Mav  19.52  100  00  105  no 

1  Mch.  1953  99  no  104  Op 

2  July  19.54  102,00  107  no 

1  Mch.  1945  93  00  98  00 

1  July  1949  105  2>  too  7  . 

1  June  1959  103  50  10$  ‘-o 

l.'i  Apr.  1971  99  00  104  On 

1  Mav  1967  90  00  94  .'0 

1  Aug.  1944  102  .50  107  00 

1  Nov.  19.58  99  00  105  Oo 

15  Jan.  1970  99  00  103  00 

1  May  19r4  98  no  103  no 

31  Dec.  197.5  67  00  71  00 

1  Apr.  1961  101  00  106.00 


>-Payab!e  Canada  and  New  A’ ork.  z-Payable  Canada,  New  A’ork  and  London. 
V. Payable  (  anada  and  London. 


55  50  57  50  r<||i(|es 

58  00  59  50  * 

1  10  1  35  .Assne.  Tel.  ancj  Fel.  19on. 

1  25  2  2.5  ^  Telephone  5.  19, ',7 

11  75  15  50  Bell  Telephone  .5,  1950 

.54  00  B.  C.  Telephone  4).5.  1961  .  .  .  . 

66  00  68  00  Calgary  Power  5.  I960  . 

76.50  78  50  Calgary  Power  5.  1964  . 

C.  N.  power  5,  19.)3  . 

12  50  13  50  f).  G.  A  Elec.  6)  j,  1945  . 

CJatinean  Pow.  3;“4'“4,  “A’ . 

6  75  7  75  1)0.,  “B"  . 

12  25  13  25  Do.,  5,  1949.  Ex.  Wtd  ... 

18  2-5  19  ,50  Int.  flydto.  Elec.  1944  . 

3  85  4  50  I  Hit.  F’ower  6.  19.55  . 

2  85  3  25  Int.  Power  6.  1957  .  .. 

23,25  24  .50  Int.  Power  6*2.  1957  . 

21  00  24  75  McLaren  4.  I960  . 

3  .50  .  Mar.  T.  A- T.  1.  1967  . 

11.00  12  00  !  Mont.  Fsl.  .My.  19.57  . 

I  Mont.  Tram.  5,  1941  . 

5.25  6,50  Mont.  Tram.  5,  1955  . 

I  Alont.  Tram.  4'2.  195.5 
$51  7.5  $53  50  !  Mont.  !..  IL  A  P.  3)  2,  1956 

123  00  130  00  Mont.  t*.  IL  A-  P.  3),,  1963 

79  50  81  50  Mont.  1*.  IL  A-  P.  3*2*  197:1 

387.00  3H5  00  I  Nfld.  A  P.  4‘2.  19.56  . 

30  25  ,32  .50  1  NOd.  A  P-  5.  1956 

2  75  3  00  N.  S.  L.  A  P.  4.  1957 . 

137  50  142  00  i  Ottawa  Power  4.  1957  . 

35  50  39  00  Ottawa  V.  P.  4.  1964 . 

115  00  120  00  Ottawa  V.  P.  5.  1959 

140.50  '  Qiie.  Power  4.  1962 

5  75  6  50  ;  Saguenay  Power  4*2.  1966 

71  25  75  00  j  Shawinigan  4*2-  '967 

192  00  202  00  1  Shawinigan  4,  1961 

101  50  103  50  '  1  nited  Securities  .5 «  2.  19.^2 

Winnipeg  EL  “.A”  19.55 

.50  75  53  00  Do..  “B”  4-5  . 

16  00  17  00  |nflu*>frial 

F6  00  59  00  xbitibi  5.  19.53  C.O.n.’s  . 

291  00  300  00  :  1953  . 

??  5)  2?  :  Alberta  Pac.  (L  6.  1946 

Xft  Algoma  Steel  5.  194S  ,  .  , 

46  00  .'0,00  El  and.  Henderson  6.  1943. 


223.00  240  00  j 


CORPORATION  BONDS 

Bid  A^k.  [  Can.  Cement  41^,  19.51 

70  7.',  I  Can.  p.  A-  P.  Inv.  1958 

I2T  Int.  Paper  6.  1948  .  . 

122  1  C an.  Loco  6,  1953  ,  .  , 

104  107  1  '■i''kprs 

107  109  Cons.  Paper  5*  2,  1961  exs  .  . 

* '  ]  102  104 17  Dom.  Steel  A  Coal  6Xi.  19.5.5. 

103  105  i  Dom.  Tar.  A  Chem,  4 tj.  1951. 

102*3  105  I  Donnacona  Paper  4  *2.  1956. 

96*  J  99  !  Fastern  Dairies  6.  1949 

*  *  *  pft  pg  Famous  Players  4*  2.  1951 

101  103  i  Federal  (Train  6.  1969  ,  .... 

ro  I  For.  P.  P.  Sec.  6.  1969 . 

100  j  Fraser  Co.  6,  1960 

.  Gt.  Lakes  Paper  5,  1955 

* ' '  09  Int.  City  Baks.  1948  . 

.  97)1  100  1  L.  I^t.  P.  .5*2.  1961  . 

10n*  -i  104  i  Lake  St  John  5.  1961 . 

"  no  1  Maple  Leaf  3-5*^.  19.58 . 

95*  «j  98  I  M‘*Coll  4*-i.  194‘)  . 

67»‘i  70  ;  Mersey  P.  5,  1957  . 

'  ^2  *  Mersey  F'.  6,  1949  . 

10“  103  ;  ^  ft.  Paper  5.  I960  . 

too  10*’  i  M^’nt.  1).  I.).  6.  1948 

00  mi  ,  N.  S.  A-  C.  3*2,  1968 

00  I  Price  Bros.  5,  1957 . 

100  i  Rrice  Bros.  1.  1957.  . 

lOOL  10**  '  Restigouche  6,  1948  . 

mi  **  1  Holland  I'aper  4*2*  1951.  , 

mo  I  Smith  H.  1*2.  1931  _ 

101  i.i  103).',  i  I  oited  .Amusement  5,  19.5(> 

100*.i  103  ^  ‘  I  nited  Grain  G.  4)3.  1949 

104  *  \  I  nited  Grain  G.  5.  1948 

106  108  I  1  nited  Grain  G.  5*2.  1949 

mi  103  Western  Grain  5,  1'J49  . 

.  44  47  Real  Kstate  — 

7;>  '  Alo\,  Bide,  fi,  1947  . 

’  •  •  I  Acadia  .Aprs.  4.  1958  .  . 

j  Dominion  Square  4.  1963 
. 74  75  I  Godfrey  Realty  4.  19.t2 

,  .  ,  74  76  ;  Montreal  .Apr.  Ist  4,  1954 

99 *i  102  I  Quebec  Apr.  5.  1960  . 

102*2  105  I  Sherbrooke  St.  3*2.  1952 

.=•6*2  59i.i  St.  Catb.  Stanley  3-3*^-4.  1957. 

.61  64  *  ;  Wind.  H.  4*>i.  1953 . 


13.50  15  00 

.51,00  55  00 

290 , 00  302  00 


Investment  Trusts 

(.'ompilpd  by  .4,  M.  Kidder  &  Co. 

Bid 


29*1  271, 

1  7.0  11.=, 


ROr  fiOf. 

2  SO  2  nn 


90r  4nr 
IR'.  1.=) 


ifi'i  ir, 

l  .roO  2  on  1  2,-, 

.=; '  -1  r '  t", 


1  m  1  10  im  —  1 


Supplementary  Bonds 

•••  I  Supplied  by  Plaxton  Cherry  A  (*o.  Toronto. 
*  "  ’  MDerllaneous  Uorporadon 
"  ‘  i  Utility  &  Rcaify  Bond.s  Hid  .Ask. 

;  Aeadia  Sugar  6  1954.  97*2*  99 

....  Alexandria  .Apts.  3  195.5,  36  39 

....  Alg.  Central  H.B  R  3  1959(F)  12  13 

....  Balfour  Bldg  6  1943  (F)  ...  36  39 

_  B  f:  Power  4*4  19.50  ...  98*a'  100* 

_  xB  r  Pulp  6  1950  86  88 

xaBC  Pulp  7  19.50  Ill*;,  1131 

Int.  Burns  A  F^o  ■>  1958  6-5  66* 

$1  00  Canada  Electric  4*^  1965  ...  95  98 

Colonial  Steamshins  6  1954.  96*2 

I^omi.iion  Coal  4 Lj  1952  .  lOP-j  103 

Int.  i  Dom.  Scottish  Inv.  4  19.52  .  .  9'!^  971 

$2.00]  T  )ominion  Woolens  6  1953 .  97  98 

$l  12  ‘Dryden  Paper  6  1949  .  100  102 

Dufferin  Paving  5  1953  (F)..  ,  59  61 

.Arr.  '  Galt  Brass  5  19.50  (w.s.‘  .  91 

General  Brock  Hotel  3  19.54.  .  32  35 

General  Steel  Wares  4^2  1352.  100  102 

70c  (Tt.  Lakes  Power  4*4  luTiO.  ...  100  102 

Gt.  Lakes  power  5  1957 .  97*2  3)’* 

Gt.  West  Saddlery  .5  194S  101  *,2  103* 

60c  •(Turney  Foundry  .512  1349.  79  81 

Gypsum  Lime  A  A.  5Lj  1948,  .  100  102 

Ham.  By-Prods.  Coke  5,  195.5  102  I04 

Ham.  By-Prod.  Coke  6.  19.56.,  lOOi-a  102' 

Ffamilton  Cotton  4'j,  1950  .  100*2  102 

cfnriustrial  Accept.  4,  1952-  81*2  83*- 

xlnvcst.  Bond  A  Share  5,  1947  43  46 

King  Edward  Hotel  7.  1944  5*2  6* 

$6  00  Kingston  Elevator  6,  1950  103*2  lO.M. 

$6  00  l.rgare  6,  1961  89*. 

Lord  Nelson  4.  1947  LT  48 

Lower  St.  Lawrence  Power  5, 

Int.  19.53  38*2  1301. 

$7  00  Manitoba  :^ugar  fa.  I960  ORtj  lOOV 

$6  00  Maritime  Elec.  4*2.  13.56  97 

$3  00  Massey  Harris  4*1.  1954  95  97 

40c  McCormick's  Ltd.  4,  1352  f6  98 

McCormick's  Ltd.  4*i.  1952  103*2  104*. 

Arr.  Mercury  Mills  5,  195;*  .  .  93  95 

Int.  ■  xM.  A  O.  Paper  5,  1360  (F).  80  82 

6^c  !  Moir’s  Ltd  .  85 


5  25  'Boston  Trust  . 

47  00  Gan.  .American  Trust  . 

01  25  I  Can.  international  Trust .  4*i 

43  00  I  ('ommonwealth  Int.  Corp . 

10.00]  •Div.  Trust  Shares  "C" .  3  20 

•i^iv.  Trust  Shares  “D"  .  1  5o 

'  'Mass.  Inv.  Trust  ?!» 

I  ‘Maas.  Inv.  Trust  Seconds . 8, 4=3 

■  t  nited  Bond  A  Share  ....  7 

into.  Ui^lrlbulo^^•  <;roMp  Inc. 

•North  Amer.  Trust  Shares  19o3  I  .3.> 

•  Do.,  19.55  . 2.:|8 

^  •  Do.,  1956  .  ^ 

33  *  Do..  19-58  .  I  33 

^3  •Cumulative  Trust  Share?  4,18 

qo  Anierl  an  I>ero-l*or  liroup 

lOOL'  I  ’Corp.  Tr.  Sh.  Original  .  .  2  6 

•  Do.,  Accum.  Is.  Modilieci  2  46 

1101.  •  Do.,  1  nmoditied  2  0t> 

V>6)i;  Calvin  Bullock  Issues 

<io  ^  ;  Canadian  Investment  bund  .>  .<0 

J'g  i  'Bullock  Funds  .  12  22 

10*1  ’Dividend  Shares  . 

<71  <  'c-.S.  Elec.  Light  A  Pwr.  “.A  .  13*2 

•  do..“b;'  .....  .. 

mo  ‘Nation  Wide  Securities  ”B  .  .L28 

’Nation  Wide  Securities  N  oting  1**6 
I  ’l  .S.  Funds. 


Calgary  Oils 


10a '.j  1.1, (cd 

in-)  Admiral  Oil  . 

j^7  ;  Alberta  Pacific  . 

.L,,  .Anaconda  .... 

^  Anglo  Canadian  Oil  . .  . . 

»ni  British  Dominion  . 

JO  Brown  Oil  . 

*ci  '  !  C'almont  Oil  . 
i  Commcil 

flci’  Command  0)1 
jQ  ^  ,  Commonwealth  Petroleum 
Dalhousie  Petroleum 

inni-  Davies  P . 

inni^  Extension  Roy  . 

1  Freehold  . . 

(^7  '  Globe  Roy  . 

Qjj  I  Grease  Creek  .  . 

1041.  Hiehwood  Sarcee 

^  ■.  Home  Oi!  . 

fio  ;  McUougall  Segur 
"  Mercury  Oil  . 


!  Mill  City  . 

i  Model  Oil 
I  National  Petroleum 
'  Okalta  .  . 

.Ask.  i  Pnillips  P . 

4-0  I  Red  Crest  . 

'3  ^  ;  Richfield  Oil  . 

j  Royal  (Canadian  .  . . 

.I  ni  !  R"-''®''*'’  . 

5  50  Spooner  Oil  . 

ft  7  Sunset  O  . 

iiOk  ThrroPt  . 

a  Turner  V  . 

I  ni t''d  Oils . 

N  ulcan  . 

» .  Vulcan  F3r . 

. .  5' ork  Oils  . 

I'nILfcd 

•  •  :  .Amalgamated . . 

i  Gal.  A  E  J  . 

I  Eastcrest  . 

’  ’  I  Foothills  . . 

I  Lethbridge  P . 

Mar-Jon . 

:j  55  Madison . . 

;i  30  ;  Southwest . 


I  li.  i\  ELKCTinriTY  OLUTPIT 

V'aiicouver.  —  Britisli  Columbia's 
!  central  electric  .stations  produced 
i  dufint;  the  first,  five  months  of  the 
current  year  nearly  100,000,000 
kilowatt  hours  more  than  in  the 
same  period  last  year.  Output 
totalled  040.461,000  k.w,h.  this 
year  and  847. "16. 000  durin?  the 
five  months  of  last  year.  Daily 
;  average  consumption  in  May 
amounted  to  6,525,000  kilowatt 
hours  and  5,563,000  respectively. 

I  L.W  .\CI5E.\GL  DOVBLKD 

Saskatoon.  —  An  increase  of 
more  than  100''r  in  the  Saskatche¬ 
wan  flax  acreage  is  reported  this 
year  by  Dr.  H.  R.  Sallans,  in  charge 
of  the  laboratory  operated  by  the, 
committee  on  grain  research  of  the 
National  Research  Council,  at  the 
University  of  Saskatchewan. 


3^ 

Mun.  Bankers  dOSii  Ltd.  (F). 

S’.' 

191, 

34*2 

29  04 

S4*3 

$1.00 

Nat.  Light  &  Power  6,  1949.  . 

101 

103 

6*4 

5*4  7 

Ontario  f?uilding  (F) 

3  5  *-=3 

37,1,-i 

•60 

1  'J’l 

oPorto  Rico  Gas  &  Coke  6,  1952. 

94 

07 

98*  J 

98*4  98 

—  ’4 

9 

106 

97 

$6  on 

Professional  Offices  7.  194  •.  .  . 

5Ui 

1  00 

1  2 

1  on 

Provincial  Paper  1947 

1044 

106  44 

3 

o’g 

+  '4 

1785 

2*4 

Reliance  Grain  1952 

^6 

98 

21*3 

21  Vi  25 

30 

2  Hi 

$1  00b 

Ruddy  E.  L.  61^.  r48 

100‘ J 

102Vi 

i:> 

20 

15 

St.  Maurice  4Vi,  1970  . 

"0:5 

103 

*2-5 

29  3> 

o’^haw'inigan  1946 

101 

102  Va 

*2 

125  6 

Silverwood's  6,  1966 

P4 

2 

1 

2 

1 

Simpson's  l  td  4*4.  1*^31 

lon^ 

losva 

6 

4  11 

7 

6 

Standard  Lime  6.  1^44 

98 

100 

21V^  32I2 

.37 

rr*4 

33  00 

St*»r!irg  ('oal  6.  1P45 

f7*i 

09 

3’, 

3*, 

4  40 

3’r 

Stop  A'  Shop  .3.  1P47 

.48 

2’  -3 

4^4 

1 

Union  Ga<;  4*i.  19.S0 

102ti 

104 'i 

13 

13*2 

13 

T'nited  Gm-p.  s.  1953  (F) 

91 

;  4 

13*2 

I3I3 

13 

T'nited  Towns  Floe.  5,  1948 

9S 

8.5c 

7>.- 

85c 

60c 

X'ictoria  Flealty  6,  1948 

102 

75c 

KOc 

)•  5c 

2  .0 

KOc 

50c 

West.  (*an.  Hydro  6,  1950 

100l;| 

102 'a 

Market  Averages  and  Volume 


MONTREAL  STOCK  E.XCHANCE- 


(b)  FMus  Bonus.  (Arr.) 


Winflsor  F'ourt  Ants.  6,  1942 
Windsor  Essex  A  L.  Ry.  6,  1959 


IM{  \lltlK  I  ISII  <  .\T(  H  I  r 

\Viimii)eg.  -  -  Tlu'  marketed  value 


in:u  10.-) 


$:>  no  r)f  luoduct ion  of  the  fisheries  of  the 
L' nn  •''ree  I'laiiie  I’rovinces,  coml)ined, 

II  ;;;;  was  $2,842,62;.  last  vea.-,  compared  ihr.M.ghout  the  Drum- 

wiili  $2,564,50k  in  i;i::'».  I!y  pro-  heller  Valley,  preparing  the  mines 


ALTA  rO.AIi  .VIl.M'kS  ISISY  L®' ““"“L  m- 

,,  ,  .  City  tf  Windsor  1  >2.  !97.> 

(.alMiiry.  -  -  Repair  crews  are  en- 1  Gity  of  Windsor  2.  ib75 

aged  in  (he  greater  portion  of  the  Windsor 'llVt. 75^'^ 

mines  Ihr.n.ghout  the  Drum-,  Town  of  Kiverslde 


nn  Vinces,  the  values  are  as  fellow's 
n’'  .Manitoba  .|l,;i6S,545  ($1,655,27: 


for  the  busiest  season  in  many 
years.  Orders  are  coming  in  from 


Township  of  E.  York  (F) 
Township  of  Sandwich  E.  (F). 
Township  of  Scarborough.  . 
Township  of  York 


1 

Industrials 

Utilities 

Combined 

Papers 

1  August  IJ  . 

. , , .  59 1 

4  3  0 

54  5 

7451 

1  Week  ago  .  . . 

.  .  ,  60  7 

43  3 

3  3  6 

78.19 

!  "^'ear  ago  . . 

.  ...  60.5 

52.7 

57  9 

81,17 

j  TORONTO  STOCK  FXCUANCH  — 

1 

l.ndurt  ria! 

s  Golds 

Bas.  M.tals  \Ve=t  Oil; 

1  August  13  . 

.  .  .  .  9J  7-, 

10133 

59  *-2 

19  77 

i  We*“k  ago  . 

.  .  .  .  9  150 

*07  21 

#59.18 

19  67 

j  \€Hr  ago  . 

-  92,03 

89.29 

6  1 ,09 

19  78 

1  NLW  YORK  STO(  K  I.Xt  IIANGf, 

{ 

Indu.st.nal.s 

Railroads 

Ulinties 

Combined 

August  13  . 

.  .  .  .  61.2 

1  7.9 

32.0 

43.0 

Monlfi  ago  . 

,  52.) 

1  7.7 

32  2 

43.5 

Year  ago  . 

-  57,9 

1  3.0 

35.2 

4  1.4 

.MON  I  RLAL  BOND.S  - 

1  hi  Utilities 

2nd  Utilities  Ist  Ind. 

Papers 

August  13  . 

...  101.12 

61.60 

100,83 

53.90 

Week  iiur.  . 

101.07 

6  1.90 

100.83 

53.80 

Hiul'.  1941  . 

102.00 

57.50 

100.83 

64.40 

Low,  1941  . 

101.10 

54.90 

99.27 

56.25 

in  i;  Sasixatcliewan  $Dj:j,510  !  bntarin  in  increased  numbers,  and  a  c* 

i’ll*  Alberta  $430,571  record  shipment  of  coal  to  the  east- '  n,.  '  '  p”'’' ", 


$1.00  ,  (  $430,72  1  ). 


.S.  Fiinris  and  Gan.  Funds. 
Funds  only.  F-TVadod  without 
Gonvnrtiblc  into  stork,  a-lsruc 


em  market  is  auticipated  this  year,  i  carried  arrears  of  int.  w.s.— with  stock. 


Mnnlronl  Stock  Lxchonuc.. 
|5;roiilo  Stock  I  \chan;,*c.  .  . 
New*  Aork  Slock  LAchun^e. 


NN'oek  to 
.Aul'UsI  I  3 
I  37.309 
1 .309.000 
2,620.000 


SHARI.  N'OLUMI 
Previous  ---  I 

Week  194 


1  30.000 
1 .326.000 

3.730.000 


---I  otrti  to  date . 

1941  1940 

2.741.134  8.401.963 

31.190.000  19.054.000 

37.137,909  137.633.643 


K 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


CENTRAL  CADILLAC 
PLANS  EXPANSION 
OF  UNDERGROUND 

Shaft  Sinking  Almost  Completed 
to  6th  Level  —  Sorting  Plant 
at  No.  3  Shaft 


NUMEROUS  VEINS 


r.ullion  production  at  Central  Ca¬ 
dillac  Mines  Limited  during  the 
month  of  Jtily  amounted  to  127,170 
from  4.223  tons  of  ore  milled,  G.  A. 
.McTciguc,  president,  reports  to  The 
I'hianeial  Times.  Gold  recovery  per 
Ion  was  J6.3S  and  grade  of  ore 
milled  was  ?(i.S0. 

In  a  report  on  operations.  J.  H. 
i:van,s,  the  resident  engineer  at  the 
propertv  states  as  follows: 

"The  low  tonnage  treated  during 
ilie  month  wa.s  due  to  sinking  oper- 
aiions  interfering  with  sloping  and 
ordinary  development  work. 

The  shaft  ha.s  been  sunk  from  the 
fifth  to  the  sixth  level,  and  that 
ftation  i.s  now  nearly  eompleled.  On 
account  of  the  large  imtiiber  of  flat 
'  cin;;  piieounlered  it  has  been  de¬ 
rided  to  cut  level.s  at  75  fool  inter- 
'als,  with  every  second  one  a  main 
h.iulage  level.  On  eomplction  of  the 
present,  pinking  an  ngpres.sive  plan 
of  development  work  is  planned,  in- 
rhjdlng  the  extension  of  the  main 
drivf,'-,  we.st  on  the  third,  fourth  and 
fifth  lerels. 

Di-amond  drilling  to  explore  ex¬ 
tensions  of  known  ore  is  being  car¬ 
ried  on.  Recent  drilling  result.s  ex 
tended  the  flat  ore  system  to  the 


HUGH  I’.V.M  PORCUIM.Ni:  Mines, 
diamond  drilling  crew  is  on  the 
ground  and  drilling  starts  at  once. 
The  ob.iectivc  is  to  probe  helwcen 
the  two  shafts  in  eoiifirniing  the 
opinion  that  both  shafts  aro  located 
on  the  same  zone. 

In  Ui;i7  the  drilling  on  Hugh  I’am 
was  done  in  the  sediments  south  of 
the  contact,  and  an  ore  zone  was 
indicated.  Gut  of  1 7  holes,  seven 
gave  ore.  Live  holes  showed  visible 
g(dd.  The  present  drilling  is  in 
an  entirely  different  area,  north  of 
the  contact  and  in  the  grefUistonc. 

LARO.'^L  ROUVN  .MINUS,  hold¬ 
ing  the  Houtour  property,  southeast 
of  Senator  Rouyn,  has  slarte<l  a  dia¬ 
mond  drilling  program,  according  to 
fieid  reports.  Continental  Diamond 
Urilling  Co.  has  taken  the  coniraet 
and  U.  L,  MaeVeigh,  niiinager  ot 
Wood  Cadillac,  is  consulting  (ui- 
ginecr.  The  claims  were  held  for 
many  years  by  Oscar  Houtour  and 
with  the  development  of  orehodies 
at  Senator,  new  interest  has  conic 
to  that  part  of  Rouyn  township. 


Unlisted  Mines 

(Uy  Pifiper  Dobie  ^  Co.,  loronlo) 
Iti  I  .Uk 


BROULAN  MILL 
TO  BE  ENLARGED 

Company  Preparing  for  Treat¬ 
ment  of  Ore  From 
Bonctal 


Share  Options  and 
Underwritings 


nUQUUSNU  .MINING  GO.  advises 
that  balance  of  agieemcnt  with 
George  II.  .lohnson  dated  Gelohcr 
21.  Ihto,  comprising  option  on 
725,01111  shares,  lias  been  caiieelh’d 
and  in  consideration  ,M  r.  .Inhnson 
has  been  granted  an  ripiion  on 
100, 000  tdiares  at  I  Oc  .a  share  exer¬ 
cisable  by  llrrenihcr  7.  I  ;i  1  1 . 

.\  new  agrecincni  dated  August 
7  has  been  ctileied  into  with  Arle 
t-'oip.  Limited,  pnividing  fne  an  un¬ 
derwriting  on  1 00,1100  rdiare.,  at  7e 
a  share  payahio  .f.i.OOO  cash  (  pa\ 
ment  of  .which  has  been  made)  and 
?2.0<t0  by  Angti.si  20  and  an  option 
on  too, 000  shares  as  follows:  100 
000  shares  at  Xe  a  share  by  Sept  cm 
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weed  Of  the  p^:ent  workings  on  the  sho -s^ 

fifth  level.  rhe  following  are  the  mo.OOO  sh.are;,  at 


’suits  of  vertieal  holes  from  the 
fourth  level : 

Holo  No.  2t1  from  tl.fi-ft.  to 
t7.i;  ft  gave  $15. 00  I  nrul  and 
.T I  1.24  Cm.  and  from  i;i  .5-{t.  to 
72  .'  ft.  it  ga'c  120.9:;  Uneui,  and 
•7  9  :'.7  Cut. 

Pole  No  24?  front  39.5-11.  to 
ts  S  ft  gave  7t;.3t  and  from  7.3.9  ft. 
to  97.5  ft.  it  sltowed  low  values 
with  ene  high  of  J31.70. 

M  ork  halt  commenced  "it  an  ore 
sorting  plant  at  No.  3  shaft.  Lunt- 
t’cr.  cement  and  other  equipment  is 
being  ordered  and  it  is  expected 
that,  barring  unforeseen  delays,  the 
sorting  plant  w  ill  he  In  operation  by 
the  l.'.lh  of  .'Xeiif ember. 

The  lire  rtoriing  plant  will  raise 
the  grade  of  ore  milled  and  will 
enahh'  the  mine  to  use,  cheaper  min¬ 
ing  methods  on  the  narrow  flat  ore 
bodies.  It  will  also  make  possible 
the  mining  of  some  OO.Ono  tons  of  | 
ore  in  the  drag-fold  area  west  of; 
No.  3  sliaft  which  would  otherwise 
have  to  ho  left  unmined.  | 

An  IS.OOfi  gallon  water  tank  hast 
been  ereeted.  .\  steel  shop  as  being  ! 
hiiilt 
;i  re 

e eo  n  o I n  i (•  ;i I  o  po  ra  I  io  n 


Ike  by  .January  20.  I9i 

Issued  capital  is  now  3,129.tK9 
•shares,  leaving  1, 370,511  sharer,  in 
the  treastiry. 

EXTUN.SION  ftii,  (,'niupanv  f,tm- 
Ited  advises  that  02,500  shares  have 
been  sold  to  rharrliolders  nf  ihe 
rompaiiy.  of  which  10,000  shares 
were  sold  at  i7':,c  a  sliare  and 

52.500  at  I7'gr  a  share.  Issued 
capital  i:;  2,of.2..')00  .share.s,  leaving 

437.500  share, s  in  Iho  f lea.'ury. 

•STRAW  l\kt;  RKAGH  GlU.D 

MINUS  repofis  that  none  of  the  op 
lions  granted  lf>  ptirehasers  of  Series 
"A”  and  Series  “T!"  deheniiires, 
comprising  a  total  of  llO.'tx.'i 
shares,  have  been  exercised.  Gmi- 
sequeiilly,  there  are  no  further  o|). 
tion.s  outstanding  on  any  treasury 
shares. 


Toronln  Cute,iu  Tlip  |-‘in.inrial  T inir, 
Toronto  -  New  eunipineni  and 
changes  in  the  mill  will  hv  made  at 
small  e.xpenclitnre  by  IJroul.in  Dor- 
"2  <’upine  .Mines  which  nia>  increase 

o.’i' .  ii’i  raparii.\  Io  500  ions  d.iilv,  in  order 

Hi’  Hv' ■ '  ollow  for  ilie  milling  of  or,,  from 
111  iii’i  . ,  Roiielal  Gold  .Mines  w  iilioul  affeel- 
(w  .  oTi  ,  Groulan  production,  slate.s  It. 

•  \\ .  L;ini:,  prrsKU’iit.  iti  a  rrporr  (o 

07  ivi  shareholders.  A  niimlier  of  units 

nil  thv  equipment,  iiieluding  a  iiar- 

11  .M  ‘  I  diir'.e  hall  mill,  com  pressor,  v.ieii- 
op  ir'  I'outl*  and  filter,  haii'  liei  n  see 

n.v  mi  le.  no  ured  for  installation  at  a  laiei-  dale. 

n:i  _  _  providing  sutficient  ore  i;-  indicated 

■’  "  i?  at  llom  tal  to  wariiini  a  taill  fili¬ 
n',  ilier  increase  in  mill  capacity.  This 

o'l  .’  os'’  ''quipini'iii  logetlier  w  ith  agitators 
'  ■  ni  ■  :  "'iiid  smidry  small  equipment  slinuld 
,,  I'!'-'  increase  niill  capacity  to  approxim 
^  ’  lio  aii'ly  k50-7t>it  Ions  per  day,  Mr 

"I  It:  l,ang  stales. 

Wliilo  second  quarter  reeoiery  of 
I  ^  01  ■  .'B2;19,x|9  was  low  due  to  a  heavy 

""J  flow  of  surface  water  down  (he  fill 
O'l  if  j  pas.-.e;;,  which  made  it  diflieiilt  to 
1  on  1  JO  carrv  on  prodiielion  on  a,  normal 
U)  '  *17  basis,  .liil.v  recovery  of  over  SSs.OOO 

7.:.  i.i  close  lo  w  hal  might  he  eonridered 
I  JtJA  normal  onfpnl.  Aeinal  mining  e\- 
mv,  on,-  perience  to  date  .sliow  s  that  ore  is 
01  niined  from  a  larger  area  than  that 
010.  nil.  inriuded  in  islirnaleil  ore  reierves. 

duo  to  iinlnding  lower  grade  ore 
fniiii  I  fo)ie  w  alls  and  finding  of  •••< 
tensions  ,if  Ilie  orehodies  \'.  ,-i  re 
•‘•nit,  tonnages  to  he  mine,)  will  he 
greater  and  grade  lower  Ih.an  in 
fllr.atei)  in  the  ore  reserve  figures. 
Mr.  I.ang  rrporl.s. 

G'lrf.aep  drilling  on  the  ad.ioining 
i'.nnelal  prruierD  indieat*:;  Ih.il  a 
short  seelion  of  (ho  tlallnor  ore 
zone  may  extend  aeross  Ilie  nortli 
west  I'oiiier  nf  the  firoiil.iii  proper 
t'.  .  t  avnnrahle  results  are  being 
.'.ecureil  at  r.onetal  in  develnpmrnt 
of  till,',  zmip  wltliin  150  ft  fioiii  (he 
Grmilan  line.  \s  this  area  is  loral- 
ed  over  3,000  ft  from  the  I’.ronlan 
shaft,  it  is  planned  to  h.ne  Rnni-ial 
eontinne  drifiln.g  along  tins  /nne  on 
length  nf  I  to  I  each  level  in  order  |o  exploii’  (lie 
zone  on  the  lirmilan  property 


BONETAL  SPEEDS 
UP  DEVELOPMENT 

Drilling  and  Drifting  Have  Given 
Increasingly  Good 
Result» 

Tntonto  Bureau  The  Financial  Time* 
Toronto.  —  Undergrmid  develop¬ 
ment  at  Ronela.l  Gold  Mines  will  bf 
stepped  up  in  order  to  investigate  th€ 
No.  1  zone  on  several  levels  and  if 
results  warrant,  prepare  the  zone 
f,  r  produriion  as  rapidly  as  possi- 
Idr.  it.  is  slated  in  a  report  to 
sliareholder.s.  Arrangements  have 
lieen  made  for  milling  ore  at  Bron- 


MINING  MARKET  RECORD 


Transartiona  on  lORO.NTO  STOCK  KXCIiANCK 


SAND  RIVER  MAKES 
FINANCING  DEAL 


NAYBOB  PLANS 
BOOST  TO  MILL 

New  Ore  of  High  (irade  lias 
Bern  Cut  On  5S0-Ft.  Level 
in  Diamond  Drilling 

.Navhoh  (told  Mines  has  eiiroun 
erei]  a.  new  vein  eaii.ving  I'igh  gold 
v,a1iies  in  dianioml  drilling  from  the 
;i5fl  foot  level  anil 

ft.  has  been  indieateil  so  far.  il  is  l 
le.'irneil  offieiall.v  I’lie  vein.  wheriG 
lies  in  ft.  south  of  thr  t o  \o. 

.slope,  retnrneil  $31  (i::  per  ton  in  | 
gold  across  widtii  of  115  ft  In 
drilling  and  additioii.al  hole;,  are 
being  drilicfl  to  explore  (ho  show  -  I  Tla.iiUfield  ( 'onsol  idateil  'line,  re 
iiig.  I  ports  tune  prodnetion  td  $21.5177 

Ghief  mine  operation  at  present  f'em  treatment  of  3,277  ton.  of  ore. 
is  confined  to  enlaip.ing  the  sliafi  to  mdiealing  an  average  rei-nvery  of 
(  h  ree  pom  part  ment  size  and  another  (5  per  ton.  this  eoinpan-s  with 
nintifli  or  tai  shotild  ;;re  ttie  work;'*''''  reeover.v  of  .$2n..it2  frnni  3.2S'' 
eomideteil  to  fnirfiiei'.  The  shaft  lias  average  ot  $ri.23  per  Ion. 

been  enlarged  from  7(in  lo  :!nii  ft,  land  with  $1!i,.{7.'^  from  .M".;  ions 


<  d  to  start  before  Oetolier.  Mean¬ 
while,  development  ore  is  being 
sfoek-piled  on  surface. 

The  No.  I  zone  which  appears  to 
he  an  extension  nf  the  Hallnor 
zone  \v,a.s  reached  in  the  erosseut 
on  the  275  ft.  level  I3tl  ft.  from  the. 
shaft,  has  hern  drifted  on  for  a 
length  of  130  ft.  with  ore  width  of 
10  ft.  indicated.  I'or  the  length  of 
70  ft.,  for  which  results  are  avail¬ 
able.  chip  samples  averaged  .25  oz. 
rut  grade  and  muck  samples.  .15 
oz.  over  average  width  of  7. .5  ft. 
The  east  faro  is  now  about  125  ft. 
from  the  east  boundary.  Drilling 
from  sniTaee  indicated  ore  v.alties 
in  this  zone  over  a  length  of  fito 
feet.  Other  interesting  values  were 
seeiired  in  tlie  eros.sent  on  this 
level  whirh  will  he  investigated 
later.  'The  most  iniporlanl  was  a 
zone,  located  kO  ft.  north  of  the  No. 

I  zone,  where  mnek  samples  re- 
Inrneil  .in  aver.-ige  of  ,1I  oz.  over 
width  of  17. S  ft.  and  chip  -  ampler- 
:tS  oz.  over  width  ,if  2i1  ft  This, 
zone  will  he  explored  hv  drilling 
from  the  flrift  on  the  .\o.  I  zone 
No.  1  zone  on  tile  512  ft.  or  hot 
tom  level  Is  expected  to  he  rraeheil 
m  the  next  lon  ft.  of  eros:  entt ing 
line  ronnd  at  2t>(i  fi.  averaged  .27 
oz.  and  one  round  at  2lln  feet  ; 
graded  17  oz.  wiih  a  numher  of 
showiiig.s  of  visible  gold  Gn  the 
17.1  and  ion  foot  levels  drifts  have' 
been  .started  to  the  west  from 
which  .No  2  zone,  located  in  the  • 
.greenstones,  will  he  explored  by 
di.vmond  dnilmg  at  close  intervals, 

.\  sorting  tmit  is  now  lieing  in 
:-l.illed  til  handle  material  lioii-ted  ' 
from  underground  Waste  will  be: 
sorted  from  the  ore  atid  plaeei]  on  ! 
the  outside  section, -  of  tin-  belt,  ami 
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BanUficIci  Report  Shows 

t*i  t  1^1^  0  niuj  w  HsU'  w  ill  drop  uin  i  i  - 

ohclip  lOlOp  in  v/TP  viJanCjix  from  the  end  of  the  h,di  to  the 

proper  bins.  Roth  bins  are  f  lev alcd  |  ii  Kr 
farilitaiing  tfce  loading  of  tniek 
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Lower  Canada  Mines 

Make  Financing  Deal 
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a/^o^^in^rn^diim'^^'^’morelNovlhefn  Empire  lo  Advance 

Funds  for  Further  Shaft 
Development 


Arntfield  Drifting  Confirms 
Promising  Drill  Results 

Arntfield  Gold  Mines  has  rc,iehed 
five  ore  fdnictnre  indicated  in  earlier 
diamond  drilling  in  the  cm.-ssent  on 
the  new  775-(ool  level  at  No.  2 
sh.Tfi  and  what  is  believed  lo  he  the 
first  of  the  subsidiary  zones  has 
been  penetrated.  R.  V.  Arntfield. 
Mpwlv  eleeted  pre.'idcnt,  informs 
The  Uinaneial  Times.  Two  rounds 
have  been  taken  out  of  the  showing 
so  far  with  the  fir.st  round  returning 
an  assa.v  of  .15  oz.  over  width  of  7 
feet.  l■■o^ly  inches  of  material 
closest  to  the  face  graded  $7.50  per 
Ion  with  the  face  strong.  The  ore 
was  inierseeled  120  ft.  west  of 
w  hero  it  was  revealed  in  drilling 
V  hit'll  would  indicate  a  lengthening 
out  of  the  zone,  initial  drifting  re- 
rults  are  better  than  those  secured 
in  drilling. 

This  drilling  undertaken  off  the 
fiC.'i  foot  level  e.iii  the  downward  ex¬ 
tension  of  tho  2(i02  body  in  addi¬ 
tion  lo  two  other  subsidiary  ore 
.'driietnres.  Grosseiitting  to  the  ore 
zon,"  is  nnderwa.v  on  the  9  2  5-foot 
level.  Within  a  few  weeks  it  is 
planned  to  produce  about  100  tons 
per  day  from  No.  2  shaft  Iherehy 
relieving  the  No.  3  shaft  from  tlio 
300  tons  of  millfeed. 

Magnet  Ore  Grade  Shows 
Slight  Gain  in  June  Quarter 

Toronto  Bureau  The  Financial  Timet 

Toronto.  —  Magnet  Consolidated 
Mines  production  for  the  qtiarter 
ended  June  30.  1941,  amounted  to 
I2t6,103  from  the  milling  of  10,72? 
tons  of  ore  for  an  average  recoverx' 
of  $22.94  per  ton.  This  compares 
with  output  in  the  first  quarter  of 
1757,72?  from  10.404  tons,  an  aver¬ 
age  of  $24.77  per  tqn 

Sinking  of  the  main  shaft  has 
been  resumed  with  the  opening  now- 
down  1.504  ft  towards  the  ob.lective 
at  1.7. 30  ft  where  the  fourth  new 
level  oeiow-  tho  1,080-ft.  horizon 
•u'ii!  be  established.  The  first  of 
the  two  now  levels  are  at  150  ft.  in¬ 
tervals  with  the  two  bottom  ones 
spared  175  ft.  apart.  Plans  call  for 
opening  the  1,230  and  1,380-ft. 
levels  first  with  drifting  having 
commenced  on  the  latter  of  these, 
according  to  recent  word  from  the 
property.  z\s  the  ore-bearing  part 
ef  tho  vein  lies  between  500  and 
500  ft.  west  of  the  shaft,  it  will  be 
some  time  yet  before  the  possibili¬ 
ties  of  the  new  levels  are  determin¬ 
ed.  Work  on  the  1.080-ft.  level,  the 
deepest  developed  in  the  mine, 
proved  it  to  be  (he  best  opened  to- 
date  and  expectations  aro  high  for 
the  new  lower  liorizons. 


Toronto  Bureau  The  Financial  Timaa 
Toroiito.  Sam]  River  Guhl  .Min¬ 
ing  Gnmpany  lyimiirfl  lias  emiiplel- 
ed  a  deal  with  .Nnrlhern  Uinpiro 
.tiines  Go.,  wherehy  Ilie  latter  com¬ 
pany,  enntrolleci  hv  New  monf  .Min  ! 
ing  I'orp..  will  provide  rnnils  to  re  i 
lire  oiil.st.anding  liahiliiie.s  of  Sand; 
River’  and  carry  on  fiirtlier  drvel-  \ 


and  tile  flection  from  here  to  mir 
fai'o  is  now  being  slashed  out  'The 
shaft  i.s  down  to  l,(i.5(l  ft.  witli  the 
opening  helovv  70ii  ft.  lliree  coni- 
partinent  size.  (Jn  r'oniplelion  of 
work  in  Ihe  iip)irr  tiarl  of  tlie  sliafi, 
sinking  operations  will  he  continued 
lo  a  deidlt  of  l.50tl  ft.,  giving  new 
levels  at  95(1,  t,07.5.  1.20(1,  l.;;25 
and  1.450  ft.  ,\  n  e.xiiaiided  .scale  of 
operations  will  soon  ho  pos.sihle  and 
with  tho  enlarged  f-hafi  ludsling 
eapacil.v  will  he  more  than  doulde 
Iherehy  greatly  facilitating  mine  0(1 
orations.  'I’he  surface  eonsi riiet ion 
program  is  ne.aring  eompleiion.  I’er- 
maiient  lioifUing  eu'iipmenl  will  lie 
installed  shortly.  : 

A  new  rmsliiiig  plant.  ea|iah|p  of 
1,000  tons  dail,' .  lias  he«  n  i-oniplet 
ed.  r-n  that  il  novv  only  remains 
necessary  to  adrl  somo  additional 
equipmi-nt  in  Die  niill  in  boost  lon 
nage.  It  is  planned  to  raise  present 
of  175  ton.",  to  too  tons 


Gower  Ganada  Gold  Mines  in  Gran- 
thier  Township,  south  from  the  Up- 
and  average  of  .$1151  pi-r  ion  ui  j  per  Canada  and  the  Tlastward  tN'or- 
.liine,  i:i|ii.  landa)  aetivitie;.,  lias  .iusl  eompleted 

Proilnetioii  for  the  firr-t  i:  months  I  a  fin-aneinu  deal  with  the  Gonsoli- 
of  I'llt  .Stands  ;ii  $132,112  from  I'C  .dated  Ainerlean  Mines,  Inc.,  of  Ne- 
053  loll,,  for  .an  .iverage  remvery  of  .v.ada. 


$0.7:;  per  lop,  compared  with  $219, 

230  from  21, 9:;$  liuis  and  average  of  ;  3,0(iO,OOi')  shares,  ('f  whieti 
S;9.5I  per  Ion  in  Ihe  like  I91ii  per- ■  were  allotted  for  the  prop 
iod. 


The  eonipnny  rapitnl  mnsists  of 

i.nnn.nn.s 


no  shares  in  the  public  liaufls.  'The  i  u 

t  onsolidated  Amerirati  .Mines.  Ine.  i  .Sudhurv  Busin 
h;i-  underwritten  1. 90(1, (inn  (  reasury  ,  ■''"dOutv  v  oumi 
shares.  |ia,ving  in  I  S.  funds  'T'*''' j  swvamic’ 
rainoenr  Gold  Mnnes  treated  |  ,-niiro  proi-eeds  are  lo  he  used  in  '  Vrtk  I  IukHp* 

I  an  .active  exploratory  eampjiign.  in- |  toburn 
:  eliidin 
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0.232  ton,-,  of  ore  in 
dnelion  of  -$17,1  Iti, 


-hi!'  for  a  pri 
an  avera.ge  n 


diamond  drilling.  No  ehange  |  .[owaKuirtr  . 
eovery  of  S7,0I  per  ton  I'his  com- I  w  ill  take  place  in  Ihe  i.ovver  <’anada  | 
pares  wiili  .Mine  ompni  of  $10,.';74  direetnraie  nniil  tlie  1. 009. OOij  shares  i.ip,,p,  ‘c-rndda 

■are  |)iireh;i.s-r’d  liy  (lie  I'.S.  inleresls 


and  vviiti  $t1.XMi  in  .Milv,  1910. 


opment  vvork,  |■nllor  ilie  deal,  sub-  , 

.ieet  to  approval  hv  .Sand  River  j  r  in 

sharcholrlers  at  a  special  meet  ing  instalation  of  ball 

called  for  August  20th  in  •Toronto,:”""'  '■""*  "i""" 

Xorthern  Timpire  .'line.s  will  ad- i ' 
vanee  $I00,000  lo  he  rep.aid  on  pro  !  . 

dnetion  notes  with  interest  at  ^  P"  |  siavc  Lake  Shareholders 

Vote  Old  Directors  Out 


The  Western  Oils 

Kxploralion  lt)r  Oil  Pickiiig-Up  in  Alberta  —  Available 
Slocks  Rcthiced  —  I’roduction  in  June  Higher  — 
Home  Oil  Ixads  Independents  —  Gas  &  Oil  Products 
Expand 


cent.  'The  outstanding  notes  of  .'sand 
River,  totalling  $72. non  plti.s  ae- 
eriied  interest,  of  wliieli  .$27,SOO  m 
due  .Aiigiisi  25ih,  will  he  paid  inc 
mediately  hv  Northern  Tmipire  who 
will  procecfl  to  deepen  tlie  shaft  a 
further  499  feet  to  the  loji  of  the 
diah.ase  .sil!  and  open  two  n<*w 
levels. 

Gn  eomplction  of  tld.s  w-oiK  and|usl  I2lh 
providing  the.v  are  satisfied  to  fnr- 
tlier  develop  Ihe  property  by  sink- 
in.g  through  (he  diabase  sill  for  7.59 
ft.  and  open  up  two  new  level.s, 

•Northern  Umpire  will  put  np  the 
funds  for  this  vven  k  and  ,a  new  I  ,- 
009,099  share  rompaiiy  w  ill  he  form¬ 
ed.  .Northern  Ihiipire  will  rereive  I 
TIS.OOn  new  company  sliares 
Sand  River  252.909  .sliare.s,  or  one 
new  for  encli  10  now  held,  T'or  all 
■sums  advanced  by  .N'orthern  Tmi- 
piro  for  this  dpvelopmenl  the  new 
company  will  i.s.sne  Income  Notc.s, 
bearing  interc.st  at  59?  per  annum, 
payable  out,  of  net  earnings  derived 
from  operation  of  Ihe  propertv. 

A  thorough  investigation  of  the 
ore  situation  at  the  .''^and  River 
mine  bar,  been  made  by  the  con¬ 
sulting  eugineer  and  mine  manager 


Will  tir^s 
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MONi  rf:al  cuf?b  market 


Tninnto  Bureau  The  Financial  Times 
'I'firiinto.  —  Representatives  ef 
the  financing  interests  i.if  .'-tlave 
Lake  Gnhl  .Mines  gained  cniitrol  ef 
the  enmpany  at  the  reeeiiveni’d  an¬ 
nual  and  .spi-eial  meetings  held  .\ug- 
The  eriginal  meeling  vva:; 
held  .Inly  3  1  and  ad.ioiirned  to  allew 

counting  of  proxier,  east  for  the  two  |  - 

factions'.  j  T’etroleum  slocks  in  Mbertashovv 

.\l  (he  annual  meet  ing  scriit  ineers  ed  a  sizeable  decline  during  the 
reported  total  votes  east  for  (he 'month  with  ennle  stocks  as  at  .Tiily 
finaneing  interests  repre.seiital ives ,  *  ameiiniirig  le  :!(iti,i‘i;i  barrel.s. 
as  follows:  W.  \V.  Davis.  I.055.(;3.5;  !  down  3:!.2.?:J  hairels  fioni  .Mine  1 
G.  G.  I'laxlon,  1.9l4.ii;;5;  S.  N.  Lavv-itind  12.299  from  .Mily  I.  1910.  Re- 
iml  ]  son,  1 .04 .5,(;.I5 ;  (!.  G.  I'iiiley.  1 .04  5.-  fiticd  pelroleiim  stoeU.s  as  of  .lune  1 
t;3.5  and  Geo.  Sa.v  er.  1,055.(;35.  'I'lic  !  amoiinled  to  1.217.110  barrels,  a 
former  hoard  received  votes  as  fol- '  decrease  of  219.212  hariels  front 
lows:  A.  I‘.  I'.arle,  !i.5::.904;  .1.  .1.  :  Ma.'  I  :md  11,907  hariels  from  .Mine 
Rvrne,  954,904;  D.  ni pleford .  1 .  1910. 

9t;!.90l;  .\.  I-.  Alhee,  953,901  and  - 

.M.  .1.  Shiinshv,  91:1,901.  'The  no'.vM  Grude  oil  production  in  .Alberta 
slate  wa.s  then  declared  eleeted  as  ;  during  .Mine  was  7S3.MI  h.irrris  or 
the  lioard  of  directors.  Auditors '  20.105  h.-tnels  daily,  up  72  barrels 
were  re-.appointed.  (I.iilv  from  May  and  an  inerease  of 

Onlv-  business  lo  he  e.arried  on  at  5,tK.'’,  hairrTi  da.iM'  over  .Mine,  lojn 
the  sperl.al  meeting  war,  reeepiion  of  j  .''atural  gas  production,  largely 
the  scriitinrer.s'  report  wliieli  show-  from  Turner  A'alley,  .airn'iinted  lo 


'The  srareli  for  oil  in  Allierla  liy  genphvsieal  ineibods  and  wliieh  was  Arm* . 

st-irled  liy  the  Geoiogieal  Survey  vvas  further  intensified  by  several  Amo . 

roivatelv  finaiieed  geopliv  .sica  I  survey  parties  going  In  vvork  in  various  '  ' 

areas  I ii roiighniii  Ilie  |•rovin(•e,  the  .lime  review  of  the  I’elroleiirn  and  »Rui.->|r, 
Natural  Gas  Giui.  i  rv  a' mn  fioard  stale, e  'The  report  noti-s  that  the  ( ani-r  XGianir 

I  rot  (  adit  Mr 


1  .U*3  a  r*  Il  sIrH 


Western  Drilling  Go.,  wjlli  a  eomidete  n<'vv  organization,  is  going  ahead 
vvilli  a  large  df  v elnpment  ivogram  with  active  preparations  now  under 
vv.iy  for  work  in  llo'  Dol  Donila.  'Twin  IMver  and  Vennilion  field':. 
I'hieoiinlei  ing  of  water  at  Harri.s  No.  :;  further  :  uhr  lant  iatod  (he  limill 
of  the  western  flank  of  'Tinner  Valley, 

start  may  be  made  in  dividend.s  in 
the  eurren'  year. 


4SII 

■imi 

I  .non 


('rnlurv  Mining . 

Duporquel . 

folirl  Qurbrr.  1.0911 

f'olo  (  onsotiHulrd 
xt'Mrrr  llrvclopnim  I 

X — Montreal  Stock  Lxclunp 


Immediato  vonstrnetion  of  exten¬ 
sive  additions  and  alterations  of  the 
lias  and  Gil  I’rodiiet.s.  Limited,  re¬ 
fining  plant  in  .South  Turner  Valley, 
at  a  cost  of  helween  $150,1)1)0  and 
$200,000  is  annoiiueed  by  officials 
of  the  eompany. 

The  Dnhhs  eraeking  unit,  whirh. 
at  present,  has  a  eapaeity  of  3,000 
barrels  of  cnide  daily  w’ill  he  en¬ 
larged  to  permit  (he  processing  of 
an  additional  590  barrels  of  rnide 
daily. 

In  addition,  tlie  company  will  In-; 
stall  the  first  polymerization  plant 
in  AA'estern  Canada  at  its  South  t 
Turner  Valley  refinery  site  ! 


meneed  and  it  is  planned  to  com- j  are  asked  I o  sn i  render  t  heir  cert ifl 
plete  the  work  by  flic  end  of  this  rates  to  'Trusts  *  (Miarantee  Go. 


This  hlenrling  fluid,  it  is  stated, 
will  he  used  to  increase  the  octane 


and  they  are  of  the  opinion  that  ,  ed  a  somewhat  wider  edge  for  the  |  l..5iS,  i$5  Mrf  or  t,50.tiC6  .xtef 
about.  12,000  ounces  of  gold  exists!  oew  board  than  ilie  vote  taken  .itidailv,  dewn.  O.IL'i  Mef  daily  frdm 

between  the  1,150  foot  lei'cl  a.nd  a;  the  adjourned  annual  meeting.  '  Mai',  pijf  up  2?,31u  datlv  from  .'une 

proposed  new  levei.  states  F  J  |  there  being  a  pro.xy  for  earh  nipm-!,a  vear  age  .Natural  gasoline  pro- 
Jowsey.  president  In  order  to  pr'a- i  mg  The  special  nieeimg  save  r;  durtion  atnennted  tp  1T1?2  barrels 
ceed  it  will  be  necessary  to  obtain  '  G  Pla.xton  1.135.1,5.'  vote.^  and  or  •',39  harrelr-  d-aiM',  a  deerea.se  of  o 
additional  capital,  as  it  is  impossi- 1  Messrs  Paris.  L.av.son,  Paier  and  harrelr.  daiM’  frem  Mav  hut  an  in 

ble  to  perform  this  work,  keep  the  |  Finlev  1.115.155  voter  earh  Cor  ;  crease  ef  15  barrel.-  datlv  over  Mine  I  rating  ef  gasoline  and  will  cut  down 

mine  rn  continuous  eperation  and  1  the  old  board  .A  r.  Earle  h.ad  93],- {1949  Revenue  from  ;--a!e?  of  crude  |  the  use  of  tetraethyl  lead,  which 

al£o  pay  off  the  balance  owing  on  |  104  votes  cast  for  him.  J.  J.  Byrne  oil  and  fmm  prodncunn  ef  natural  I  must  be  imported  from  the  United 
the  notes.  As  a  result  the  dea.l  has  922,1  94  and  Messrs.  .Ampleford,  Al- ;  gasoline  returned  produeerf,  $995.- j  States, 
been  made  with  Northern  Empire,  bee  and  Shunsby  921.194  each.  .925  in  .time  or  $33, 19k  daily,  a  de- 

Bank  balance  of  Sand  River  at  .luly  j  - -  !  crease  of  $427  da'lv  from  May  but 

30  approximated  .$60,000.  '  Small  Mill  Delivered  lo  '"'O  inere.ass  of  .$7,5Mi  daily  over 


.vea  r. 

Shareholders  of  Extension 
Oil  Approve  of  S^vitch 

Calgary.  —  Following  the  prece¬ 
dent  .set  by  the  .Arrow  and  'Twin 
Valley  rompanies,  shareholder.';  of 
Extension  Gil  Company,  have  ap 
proved  all  neecBsary  resnhition.s  lo 
convert  the  undertaking  to  a  royal 
ty  basis.  This  means  that  the  pro 
eeeds  from  net  production  after 
1 7  h gross  royalties  will  be  as¬ 
signed  to  a  trustee  Share  certifi¬ 
cates  will  he  turned  in  and  share- 
instc.'jd 


Limited.  Calgary,  on  or  before  .Ang 
list  15.  for  rxchango  to  Tlxlension 
No.  I  net  royaltv  units  and  Exten¬ 
sion  No.  2  net  royally  units. 

Royall.v  units  will  be  issued  in 
proiiorlion  wliieli  the  number  of 
slinres  held  by  each  shareholder 
hear;,  lo  the  total  issued  sliares  of 
the  eompany.  Evtension  has  2.4fii2.- 
509  sliares  oulstaniiing. 

McM  \ TTURS  4.01,1) 

MeWatiers  liold  Mine.s  Limited 
reports  for  the  qiiar'er  ended  June 
30,  1  941.  an  operating  profit  of 

$14  12,  before  (axes,  deprertation 
and  deferred  development,  .as  coni- 


The  polymerization  plant  will  en- 
able  the  company  ,0  process  a  high  :  ‘he  previous 

grade  ef  blending  gasolines  from  '"  T<arter  and  $35,527  m  the  June 

vapors  ordinarlli-  lost  in  usual  refln-  {  .  _ _  .  .  _  quarter  a  vrar  ago  Feilowmg  ts  a 

in.g  operations 


each  well. 

j  At  a  r-eent  meeting  m  Calgarr.  |  arisen  of  result.-,' (or  the  qua r" 


0*LK.4KY  I'KOrEKTY  SOM) 


O'Leary  Malaetic  .Mines  Lid.  liaa 
■Md  15  claims  in  Guillet  township. 
Mud  Lake  area,  Quebec,  lo  J.  1’. 
Nori'ie  &  Associates,  prominent  min¬ 
ing  operalor.s.  The  property  is  well 


HARD  ROCK  GOLD 


Giant  Yellowknife 


—7;  Tv>rnntr»  —  A  rnnip]rt<'  C*)  ion  hiiU  , 

Hard  Rock  (rold  .Mines,  T..imited.  ]  u-ijR  has  been  delivered  at  the  Giant 
in  quarter  ended  June  39.  1941,  and  :  Yellowknife  property  RTTAR  cnii  , 
bullion  output  of  $25i>.t-5  eompar- j  (puMpd  ;ind  is  being  assemhled  nn 
ed  with  $310,249  in  the  preceding  !  dor  Hi,''  direction  of  the 
quarter  and  $290,569  in  liki;  quar- j  (.|,„j„pf.rs.  (From  Giant  A  cllnwkiufe 
ter  of  a  year  ago.  .  a  sliipment  of  |:!I  tons  of  ore  sliipped 

In  the  first  six  months  recovery  !  |„  ’I'lail  smelters  of  Goii.solidatcd  re-: 
amounted  to  $565,366  as  compared  mmed  $:;7.0iHt,)  'Treatment  of  ore  at 


Mine.  1919. 

!  r'efinitelv  in  the  lead  as  the  lar¬ 
gest  independent  rnide  oil  prodneev 
ill  I'aiiail.i,  with  an  oiupnt  exreed- 
eil  only  by  Ih.il  of  the  Mnporial  Gil 
siihsidlarv .  Royalile,  llonie  Oil 
I'nmpan.v,  has  been  aecordeil  a  to¬ 
tal  allovvahle  for  .\iigiisl  of  ;’,290 
hhl.  (lail.v  III'  191.999  hhl  for  the' 
inonlli.  'This  showing  is  made 

with  .$584,316  in  the  corresponding  j  mu,  mji  q  vvill  niaieriallv  liicroase  re- . 'V!'  1  "t  oniifii'  * 
period  of  1940.  I  , urns  from  si.uilar  ore  already  de-  9''”  "I'et'atm.g  on 

Thos.  H.  Rea,  president,  states  ;  vTloped.  Recent  iiego:iaiioiis  liavo 

that  the  new  mill  addition  for  the  attracted  now  money  into  tlie  lilO.AR 

treatment  of  quartz  ores  is  expect-  pjciure,  and  Hinds  liavc  been  mad;' 

ed  to  he  in  ojicralion  within  the  ;  ivailalile  for  tlie  program  miilmci). 

Ilie  Gi.ini  A'l'llowkiiil'e  Gold  .Minos 
(i)vei-,^  2''i  miles  .ilmig  iln 
■  irikc  of  llic  main  ore  zoiv'  friaii 
vvliirb  Ihe  rliipiiieiii  iiuntioiicd  .above 
W.as  ni.'oje  Tlieir  ,11  e  |iiiinei-oic.  o;lier 
-iin-i  lliej,  ,aii  tbe  pi  Opri  tv  whtCll 

lii'e  bsen  partially  developed 


next  few  days.  Grade  of  ore  golnii: 


siiualcd  and  may.  it  is  Ivelieved.  car- |  to  Ihe  mill  in  (he  second  quarter 
rv  the  extension  of  tho  Belleterre  I  was  somewhat  below  average  and 
veins.  It  i.s  understood  the  price  p-iid  j  produetion  for  the  period  w  a:v  enn 
for  the  property  was  a  substantial  |  sequentlv  Invvrr  than  iisnal.  hni 
one  The  cempanv  is  applying  for  j  this  condition  is  looked  ou  as  being  ‘  or 
sur?«ii4«f  ot  Ite  Quebec  cliarter.  j  only  temporary,  _ _ 


Icinporary  (luotas,  .\  iiinth  well  is 
due  for  com plcl  ion  in  ihc  fall. 

'Tin'  coiiipaii.v .  prior  10  ihc  recent 
jtiinii  in  iltc  field  price  for  crude, 
was  in  till'  po-Mlion  of  accnninlal- 
ssnineil  ing  cash  over  and  atiovc  the  cost 
of  it;.,  ibi'ce  well  ilnlMiig  program 
Tlic  nirrea  cd  reiiirn  for  crude  i: 

I  vprc'frd  10  lia,  ten  tlie  iintlHl'on  of 
div  ii,cnd'-  with  grner.nl  expectation 
that,  barring  unforereeu  events,  a 


The  effect  of  the  addition  to  the 
plant  will  bft  to  produce  more  high 
grade  gasoline  from  the  Turner  Val¬ 
ley  crude  avaihable  for  processing, 
company  officials  state  i 

<;as  and  Gil  ITodiicts.  Ltd.,  has 
control  of  production  from  a  group, 
of  Turner  A'allev  crude  oil  prodne- 
ing  wells.  It  also  operates  an  ah 
sorption  plant  at  whirh  natural  gas 
oliiio  is  extracted  from  Valley  tail 
gas. 

.'Xuthorizaiion  to  ronstruet  the  ad¬ 
dition  lo  the  cracking  plant  and  to 
instal  tile  new  polymerization  unit 
was  received  from  tlie  office  of  the  • 
oil  controller,  G.  R.  Goltrelle. 

Il  is  contended  iliat  tlie  liigli 
ginti*'  gasoline  to  ht'  prodticed  will 
aid  in  the  present  campaign  lo  ciil  ; 
down  gasoline  consumption  because' 
ehokiiif;  vvill  lie  eliminated  and 
g  real  or  milo.ige  vvill  be  obtained 
Gas  ,md  Oil  I’roduels.  Limited,  is 
beaded  b\  \.  II,  .Mavland.  pioneer 
Ti.irncr  Valiev  o'l  operator 

Constructicn  work  has  been  com- 


sharrhold*rs  approved  formation  of  1  f-urterl 

a  new  companv  with  name  "Exten 
slOn  Oil  Royalties.  Limited,  or  s'lch 
similar  name  as  mav  be  obtained 


calls  for  trans.fer  of  to  the  new  com¬ 
pany  all  the  assets.  Shareholders 


fijne  3(> 

$0 

1941 

I94t> 

Toll!  inrj^me 

.  OOh 

$ lOH  7S4 

Avftragr  prr  ’en 

47  »4 

>7  9V 

Ton»  ’ndled 

1  t.OSS 

0  : 1 4 

Oreratinjr  e-xpenteji 

74  ftH4 

7.)  72  7 

xOperatin,!  profit 

14,142 

)V>77 

\  -  Pefr're  taxes, 
red  development. 

d'»preciation 

or  defer 

— 
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IRREGULAR  DROP 
STOCK  MARKETS 
ON  SMALL  VOLUME 

Selectivity  Still  Prevails  as  Out* 
side  Influences  Are  Incon¬ 
clusive 

CHANGES  UNIMPORTANT 


Heard  in  the 

Board  Room 


Stock  markets  during  the  past  few 
days  have  lost  ground,  but  also 
the  trading  volume  has  been  more 
or  less  maintained,  the  declines 
have  failed  to  be  'ery  pronounced, 
nor  has  the  general  tendency  of 
selectivity  been  disturbed.  Issues 
still  rise  and  decline  on  their  in- 
di^idual  merits  rather  than  on 
general  principles. 

The  Wall  Street  market  operated 
more  or  less  in  a.  fog.  for  thirteen 
days  nocv,  and  while  nobody  has 
so  far  discovered  what  really  start¬ 
ed  the  irregularity,  there  are  num¬ 
erous  reasons  why  it  continues. 
The  “foreign  situation"  still  is  the 
prime  cause,  and  as  the  difficulties 
in  the  Pacific  continue  to  pile  up. 
the  doubts  about  the  margin  be¬ 
tween  non-belligerency  and  actual  ; 
warfare  also  increase. 

Then  there  is  the  realization  that 
the  Russian  campaign,  while  more 
promising  than  originally  hoped ; 
,for.  ma.v  still  lead  to  \cr>  uiieoni- 
fortable  developments. 

Domestic  features,  too.  haxe  had 
their  influence  on  the  market,  i 
Curbs  on  instalment  buying,  more  ‘ 
stringent  priority  regulations  on  ' 
steel  and  numerou.''  other  emer¬ 
gency  measures  are  gradually  re¬ 
ducing  the  doubts  as  to  what  total 
defence  means.  The  realization 
that  until  now  Washingtoi  has 
only  been  flirting  with  e.\cess  pro¬ 
fits  ta.ves.  and  that  no  amount  of 


TkX'H.NTC.\Ll/V.  some  weakness 
on  the  .New  York  market,  as  show  n 
during  the  past  week,  was  not  sur¬ 
prising.  I'or  over  ihrec  months, 
general  trend  on  Wall  St.  has  been 
slowly  upward,  with  no  importiint 
I  setback.  And  although  the  indus¬ 
trials  broke  .strongly  through  their 
I  .-\pril  highs,  the  tails  failed  deci- 
I  sively  to  follow  through  in  confir¬ 
mation.  Lately  rallies  in  the  iti- 
;dustries  have  been  accompanied  by 
jobbing  volume,  although  this  tin- 


FUEL  OIL  FROM 
ALBERTA  WELLS 

Fields  Outside  of  Valley  to  Be 
Drilled  for  Cheap  Fuel 
Production 


Calgary. 


Crgent  need  exists  in 


FOlyLOW’I.N'tr  a  period  of  slow- 
but  ivleady  upward  movement  in  i 
stock  prices,  from  late  .May  to  late  i 
•July,  the  markets  recently  appear  ' 


UPWARD  SPIRAL 
WAGES,  PRICES 
GATHERS  SPEED! 


THREE  HUNDRED 
MILLION  BUSHELS 
CROP  ESTIMATE 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 


More  Demands  for  Cost  of  Liv-  Prolonged  Heat  and  Sawfly  In- 


the  western  and  coast  provinces  for  |  to  have  been  consolidating  the  ad- 


several  thousand  barrels  daily  ot 
fuel  oil  which  ma.v  be  produced 
from  the  plains  fields  of  .-Mberta. 
O.  B.  Webster,  assistant  oil  control¬ 
ler.  said  in  a  recent  Interview,  Mr. 
Webster  said  that  a  survey  recently 


favourable  aspect  has  been  offset  completed  b.v  Dr.  B.  S.  Hume,  noted 


vance.  During  the  past  two  weeks, 
trend  has  been  downward.  Of  itself, 
this  is  not  ill!  unfavourable  sign. 
I'sually  after  a  prolonged  period  of 
rising  prices,  a  sideways  drift  or 
period  of  weakness  develops,  which 
often  lasts  from  three  to  five 


ing  Bonuses  and  Wage 
Rises  Developing 


festation  Have  Effect 
On  Yields 


CONTROLS  LOSE  GROUND  HARVESTING  IS  EARLY 


by  drying  up  of  trading  in  the  rails 
during  weakness.  a  favourable 
sign. 

-Y  -v  ^ 

News  background  has  not  been 
sU(  h  a.'-  to  encourage  confident  for¬ 
ward  commitments  in  Wall  Street. 
The  tension  in  the  Hast  is  of  more 
direct  concern  to  the  L'.S.  than  to 
London,  a.s  it  opens  up  possibility 


Possibility  of  increasing  momen¬ 
tum  of  upward  price  spiral  is  devel¬ 
oping,  as  pressure  for  higher  wages 
and  higher  farm  products  prices  in 


Dominion  petroleum  geologist,  had  ^  weeks.  This  repre.scnts,  in  a  imrket  i  country  is  intensified  and 


convinced  him  that  this  type  of  pro¬ 
duction  was  quite  practicable  from 
such  fields  as  the  Wainwri.ght, 
Dina.  Vermilion  and  Lloydminster, 
The  government  will  do  all  in  its 
power  to  foster  this  work,  he  pro¬ 
mised. 

Rapid  drilling  under  modern 
methods  would  be  necessary,  .\lr. 


of  involvement  of  the  I'.S.  in  a  long  | 'Vebster  said,  but  the  (irobicms  in 

this  connection  are  already  solved. 
Cheap  production  was  essential  for 
the  type  of  market  visualized  in¬ 
cluding  heavy  demands  for  railroad 
fuels  and  the  fields  appeared  to  be 


1  war  in  the  Pacific  as  well  as  with 
German  forcc.^.  against  wlioin  the 
r.S.  already  is  virtually  at  war. 
The  fact  that  the  crisis  in  the  I’ar 
l-Ja.'^t  ha.-^  not  brought  extensive 
selling  suggests  that  the  crisis  had 
licen  preti.v  well  discounted  by  the 
market. 

Y-  *  -"f 

Not  only  has  there  been  better 
buying  in  'N'all  Street  latel.'  of  Can¬ 
adian  common  .stocks,  such  as  Bra¬ 
zilian  Traction  and  Canadian  Paci¬ 
fic.  but  there  has  been  considerable 
revival  in  purchases  of  Canadian 
bond...  particiilarb  New-  Vork-pay- 
ables.  with  results  ihai  current 
levels  are  sharply  above  the  lows 
of  the  year.  ,\part  from  our  war 


where  still  furtlier  advances  are 
store,  a  [leriod  of  digestion  or  con¬ 
solidation  of  the  upward  movement, 
preliminary  to  continuance  of  the 
rises.  Volume  indications  have  been 
favourable  dull  trading  during 
weakness  and  tendency  for  trading 
to  pick  up  when  prices  rtilly. 

(  Canadian  .stock  iirice.s  during  the 
past  two  weeks  have  been  relative¬ 
ly  steady-,  on  light  trading.  The 
more  volatile  .New  York  market  has 
been  slipping  downward  gradually 
sinee  late  .lul.'.  There  has  been  lit¬ 
tle  selling  luc.ssiii-c  evident  on 


well  suited  to  such  developments,  as  Wall  Street,  however. 


unitized  pumping  is  feasible,  with 
a  supply  of  gas  adjacent  for  the) 
supply  of  motive  power.  Refining  i 
methods  w-ould  he  very  simple,  re¬ 
quiring  little  more  than  the  removal 
of  .silt  and  water,  a  simple  and  in-  ; 
expensive  process.  i 

The  chief  difficulty.  Dr.  Hume| 
explained,  was  the  development  of  j 
the  field  to  the  point  at  which  a 
regular  supply  could  be  assured.  I 
Before  this  could  be  attained  a  ' 
large  number  of  wells  would  be, 
necessary  and  there  vvas  'he  diffi- . 


(anadian  Markefi' 


out  extensive 
plains  area. 


research  work  in  the 


New  York  Opinions 


debts  owed  to  iho  Cnited  States, 

and  direct  investments  of  I'.S.  com-  i  culty  of  marketing  the  product  in 
panie.s  in  outside  enteipriscs.  some  ,  the  meantime.  How-ever.  there  is 
.4,-],nnM.niin.nnn  par  value  of  foreign '  said  to  be  every  indication  this 
lobbvmg  vviii  be  able  to  reduce  the  !  dollar  bond-i  arc  held  in  the  States,  problem  would  be  solved, 

costr,  of  the  emergency,  this  reali- i  and  of  ihi.''  total  close  to  are  j  .Mr.  Webster  noted  that  the  gov- 

zation  also  doe.s  not  help  push  i  ( 'anadian  bonds.  The  hard  luck  with  ,  ernment  is  hopeful  of  that  large 

stocks  upwards.  !  most  foreign  bonds,  in  contrast  ;  amounts  of  capital  from  the  east 

In  fact,  considering  till  side.;  of  j  with  the  very  few-  defaults  on  Can- '  could  be  brought  west  for  oil  e\- 

the  picture,  irregulari'v  does  seem  adian  bonds  has  increa.sed  interest  ploration  purposes.  .Mready  the 

to  be  as  g<vod  a.s  can  be  expected  at  I  of  investor;  in  Canadian  securities. !  major  oil  companies  are  carrying 

the  present  time.  j  .\lso  there  has  been  a  grow  ing  be- 

ief  in  Wall  Street  that  fortunes  of 
anad.i.  the  I'nited  States  are  so 
The  ‘  anadian  markets  have  only  closely  tied,  that  inv-estincnt  in  Can- 
lost  a  fraction  of  their  average  !ada  i.s  almost  equivalent  to  invest- 
ratings  during  the  last  "cek-inient  in  C  S  securitie.^.  particularly 
Losses  vvere  more  numerous  than  ;  macinuch  a.s  the  per  capital  debt 
gains  on  the  board.-,  of  Toronto  and  m  tlm  l.'.S.  has  grown  so  sharply 

thaf  already  it  is  about  the  same 
level  as  t'anada','-.  per  capita  debt. 

=f- 

Steady  buying  continues  in  some 
of  the  better  .situated  preferred 
.Stocks  on  the  Canadian  markets. 

Thi.s  buying  mostly  is  for  yield.  It 
i.s  contended  that  w-ell  protected  di¬ 
vidend  luiying  preferred  stocks  are 
unlikely  to  drop  much,  even  should 
there  be  a  temporary  setback  in  com¬ 
mon  stock.s.  and  those  who  seek  in¬ 
come  to  help  meet  mounting  living 
co.sts  and  taxes,  a  number  of  pre¬ 
ferred  .stocks  offer  attractions. 

Yields  in  better  preferred  stocks 
still  run  from  ^''■r  to  I't ,  even 


.Montreal,  but  .such  gain.;  a-  there 
■were  clearly  indicated  that  no  defin¬ 
ite  downward  trend  had  been  e.?- 
tablished, 

Algoma  Steel  gained  '4.  n-s  did 
Asbestos  (.‘orporation.  on  moderate 
trading  volume.  Bathurst  lost  ■"n. 
Price  Bro.?.  preferred  dropped  four 
points  on  small  volume  and  Bell 
Telephone  gained  2  points  on  tf'ii 
shares.  Biltmore  Hats  lost  Ij  and 
Blue  Ribbon  preferred  dropped  4 
points,  the  latter  on  t‘if>  shares. 
Brazilian,  on  share.s.  lo.st  't 

and  B.i'.  Power  .-V  dropped  I  point 
on  515  shares. 

Canada  Berad  gained  1  point. 
Can.  Stemships  lost  '4  on  175i‘' 
shares.,  but  the  prefened  gained  1 
point  on  2nSb  shares.  '  an.  Car 
rose  on  1750  shares,  vvhile  Do¬ 
minion  Bridge,  on  small  volume. 
loiSt  1  point.  Can.  '  elanese  was  '2 
lower,  '  .P  R.  lost  on  tilion  share... 
and  Seagrams,  on  .’ij.)  shares,  gain¬ 
ed  %  point.  I-’ord  .■\  drojiped  U- 
Imperial  Oil  gained  'a  and  tut. 
Pete  lost  "<i.  on  ItikO  shares.  Inf. 
Nickel,  on  CfiOO  shares,  lost  one 
point,  and  .Noranda  on  1  lOO  share.-- 
lost  4/5. 

Ijake  of  the  Woods  gained  .and 
Loblaw  rose  one  point.  .National 
Breweries  dropped  '2  on  150  shares. 
Both  .Montreal  Power  and  Shawini- 
gan  vvere  lower.  Power  lor;ing  'i 
on  '•t.'i  shares,  while  Mhawinigaii 
dropped  '5  c'l  l"'-'5  shares. 

In  Wednesday's  trading  both  at' 
Montreal  and  New  York,  there  were 
no  margin  changes.  .yionircal  .ap 
peared  to  be  down  n  very  small 
faction,  while  .New  York's  lioiir:  c ! 
gained  a  rimilarly  tininiportant  . 
amount  riie  volume  throughout  tlu- 
week  was  moderate. 


The  .stock  market's  position  ap¬ 
pears  such  that  much  higher  prices 
may  be  difficult  of  attainment  dur¬ 
ing  the  near  term,  .Meanwhile,  an  ad¬ 
verse  turn  of  events  on  the  Russian 
front  or  an  unexpected  unfavorable 
development  here  at  'home  might  he 
all  that  would  be  required  to  loueh  words,  the 
off  a  corrective  reaction.  We  would  from  rash 


•4^  -t-  -V- 

A.side  from  the  technical  aspects 
of  market  action,  iherr  has  been 
little  in  the  new.  in  encourage 
confident  buying,  particularly  in 
New  York.  The  Par  Last  tension 
has  created  nervousness  among 
traders  over  the  near-term,  in  that 
it  has  threatened  to  involve  Ihe  U. 
S.  in  a  shooting  vvar  in  the  Pacific. 

I  at  a  time  when  the  \'ichy  swing  to- 
i  vvaril  Hitleri.sm  has  increased  ap¬ 
prehension  over  the  situation  in  the 
.\tlantir. 

T/ondon.  on  the  other  hand  liar 
been  moving  ahead  .'-irongly.  This 
.  reflects  greater  cheerfulness  in 
Britain  rrcaied  by  the  tremendous 
toll  the  Rus.sians  are  taking,  on  the 
.Nazi  vv-ar  machine,  and  the  increas¬ 
ing  unlikelihood  of  Hitler's  at¬ 
tempting  a  Iditz  against  England 
this  fall. 

-Y  Y 

On  balance,  prospects  for  higher 
prices  for  coniinon  stocks,  .at  least 
over  Ihe  longer  term,  appear  to  be 
brightening  Britain's  position,  in 
the  war,  is  bein.g  strengthened.  The 
governments  at  M'ashinglon  and 
Ottawa  are  having  trouble  control¬ 
ling  the  pressure  of  inflationary 
forees.  Further  advanee  in  commo¬ 
dity  and  goods  prices  seem  un- 
.Tvoidable,  and  there  is  a  real  possi¬ 
bility  that  inflationary  forces  may 
get  out  of  hand,  X'alue  of  ca.sh.thus. 
is  likely  to  decline,  or  in  other 
advantages  of  a  switch 
o  equities  are  inercas- 


huild  up  rash  rCkScrves  at  the  ex- 1  ing.  .•\t  present,  yicld.s  on  dividend- 
pen.se  tif  the  least  attractive  of  eur- '  paying  common  .stock.s  contra.st 
rent  holdings.  Suen  selling  i.s  ad- 1  sharply  vviih  yield.s  on  cash  (bank 


widens. 

Jn  the  labor  field,  the  granting  of 
cost  of  living  bonuses  to  the  many 
thousands  w-orking  on  the  railroads 
and  in  government  service  has  in¬ 
creased  demands  for  similar  living 
bonuses  in  large  and  small  indus¬ 
tries  and  businesses  throughout  the 
country.  ,\s  the  living  cost  index, 
now  jumping  up  more  rapidly,  pass¬ 
ed  the  lock  mark,  above  pre-war 
level,  on  July  1.  and  as  wage  bonus 
adjustments  are  made  every  time 
the  index  advance  5''k.  further  wage 
increases  became  effective  all  over 
the  country  this  month. 

Meanwhile,  in  man.v  fields  where 
manpovver  shortage  in  most  acute, 
sueli  as  skilled  trades  of  airplane 
producing  industry,  demands  for 
special  coneessioms  were  being 
pressed.  At  the  ,\Ialton  aircraft 
plant,  concessions  were  granted  to 
the  vvorkers.  This  has  encouraged 
demands  of  Montreal  aireraft  plant 
vvorkers.  who  are  now  seeking  far 
reaching  changes  in  working  eon- 
I  ditions,  which  would  add  consider¬ 
ably  to  labor  costs  in  the  plants  — ■  | 
and  to  costs  of  government,  vvTiich 
must  bear  added  wage  expenditures 
on  vvar  contracts. 

In  the- Kirkland  lake  and  other 
mining  areas,  union  activity  has 
been  fanned  by  continued  inaction 
of  tile  government  in  the  Nova  Sco¬ 
tia  coal  mine  case. 

Trade  Inloiilst  Plant  Controllri' 

At  Hamilton,  a  well  known  trade 
unionist  has  been  appointed  govern¬ 
ment  controller  of  the  National 
Steel  Car  plant  to  replace  E.  J. 


Special  Coriespnndencn 

Winnipeg. —  Barring  further  set¬ 
backs,  western  <  anadti's  wheat  crop 
will  yield  slightly  more  than  3tb.- 
non.ofto  bushels  this  .vear.  This  es¬ 
timate  is  based  on  the  Dominion 
government's  latest  aercage  figure, 
21. 551.000,  and  an  average  yield  of 
approximately  1 1  bushels  per  acre. 
It  compares  with  525.00't,ooii  bush¬ 
els  from  27,7.50,000  acres  in  lOlo. 

Reports  indicate  that  .Manitoba's 
crop  will  average  in  the  neighbor¬ 
hood  of  21  bii.shels  per  acre,  Sas- 
katehewan's  II.  and  Alberta's  II. 
With  harvestig  operations  in  full 
swing  in  .Manitoba,  almost  general 
in  Saskatrhew.an.  and  well  under 
way  in  Alberta,  rains  now  nr  in  the 
future  vvill  produce  little  change  in 
prospects.  j 

Prolonged  heat  at  the  mor  t  eri-  ' 
Deal  stage  in  the  wheat  crop's  de-  | 
velnpment  and  extensive  sawfly  in-  ^ 
festation  have  combined  to  bring  | 
about  the  poor  yield.s  in  Baskat- 
ehewan  and  .Mberta.  The  southern  i 
areas  of  the  two  provinces  were 
hardest  hit  by  the  sawfly. 

Hoping  to  save  a-,  much  as  pn.s- 
sible.  farmers  have  been  iiiiting 
their  vvhe;it  earl.vtS  where  it  has 
been  attacked  by  the  snwflv.  This 
has  resulted  in  a  badiv  shrunken 
kernel  of  low  grade,  but  has  avoid¬ 
ed  comiilete  loss.  Lodging  of  both 
wheat  and  eo.irse  grains  and  heavy 
weed  growlh  have  made  cutting  op¬ 
erations  diffiritlt  in  many  regions. 

Grasshoppers  have  been  preva¬ 
lent  aerosr,  the  prairies,  but  only  a 
few  distrief.s  report  that  they  have 
caused  any  damage.  Hail  lin.s 
caused  only  isolated  destruction  in 
all  three  provinces.  | 

Coarse  grain  crops  are  rlose  to 


ANGLO-CANADIAN 
'  TELEPHONE  COMPANY 

CLASS  “A"  UIVIDEtND  NOTICB 

I  NOTICE  is  hereby  given  that  a 
I  dividend  of  one  and  one-half  per 
I  cent  ( 1  '2  'r  )  has  been  declared  on 
I  the  Class  A  Stock  of  the  Company. 

I  liayable  September  2.  1941.  to 

Stockholders  of  record  at  Ihe  close 
of  business  on  August  15.  1911. 

B.v  Order  of  the  Board. 

GEOFFREY  PI  RDV, 

Secretary. 

Montreal.  August  S,  1941. 


Dividend  Notice 


At  the 


leetin-  of  Ihe  Povr<t  of  Direc- 
f  <  rtn,ida  Drv  Ginger  Ate.  Incorpor- 
V  Delaware  rorporation.  held  August 
5.  I')4I.  a  dividend  of  fifteen  rents  (IVci 
per  .share  w.is  declared,  payable  September 
24.  n4l,  to  stockholders  of  record  at  the 
close  of  busines.s.  .September  10.  1041. 

M  ,1-  Vt' II, LIAMS.  Secrelarvt. 


NORANDAMINES,  LIMITED 


DIVIDEND  NOTICE 

h^^rehy  civrn  thnt  nn  int«rirn 
divj<j*“nd  of  $1  no  per  shar?.  payable  in 
f'anaclietn  funds,  has  b»*en  declared  by  the 
Director^  of  Noranda  Mines.  Limited, 
payable  b^ptpnib»'r  liih.  to  »hare- 

hnldtr.*  nf  tec*^rd  at  the  close  of  busine&n. 
August  fcOf  h.  I ')  4  I 


By  order  of  the  Board. 

J.  R.  BRADnEI.D. 

Secret; 

Toronto.  August  Mh.  t  4 1 


WAITE  AMULET 
MINES,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  an 
interim  dividend  nf  Ten  Cents  (lOr) 
per  share,  payahle  in  Canadian  funds, 
has  hern  declared  by  the  Directors  of 
WAITE  AMULET  MINE.S.  LIMITED, 
payable  Septemh-r  10.  1041.  to  share¬ 
holders  of  record  at  the  close  of 
business  August  18,  1941. 

By  order  of  the  Board. 


Brunning.  from  the  start,  at  ihfi  normal  in  Manitoba  an'l  range  from 
Hamilton  plant,  the  only  issue  in  ,  rtom-  to  fair  in  the  other  two  west- 1 


vised. — Poor's  .Advisory  Service 
I''olIowjng  a  rather  sizable  ralH' 
sueh  as  has  been  in  progress  in  the 
stock  market  since  la:e  .‘Spring,  a 
period  of  consolidation  or  eorrectinn 
would  not  be  surprising.  T'he  fun¬ 
damental  background  of  bu.sines. 


interest),  and  on  high  grade  bonds. 
Prices  of  nnn-div  idond  -  paying 
storks  .are  even  more  dcpicsscd, 
with  current  quotations  giving  lit¬ 
tle  value  In  lu'ospeet.s  for  specula¬ 
tive  issues. 


though  some  of  the  most  popular  ,  pamings.  however,  remain.s  fav- 


i.-suc.s  iire  being  bought  steadily. 
I  and  the  prices  are  edging  gradually 
upvv  ard. 

Y  Y  Y 

In  some  quarters,  fears  of  a  post¬ 
war  industrial  upset  and  depression 
aro  believed  exaggerated.  It  is 
pointed  out  that  the  reconstruction 
period  should  require  large  supplies 
of  industrial  products  to  rebuild 
after  the  destruetion  caused  tn  this 
war.  The  London  I'jeonomist  points 
nut  That  after  the  last  War,  Britain 
found  there  was  no  serious  problem, 
for  very  long  at  any  rate,  in  looking 
alter  men  re|e,asod  from  military 
services  and  vvar  Industries.  The 
ilcmolvilization  '  erizis  "  lasted  for 
about  two  months  in  the  spring  of 
1919.  then  the  situation  righted  if 


orablo.  The  iiossiblliiy  of  adverse 
war  news  implies  that  clients  who 
have  new  cash  becoming  available 
from  dividends  or  other  .sourcc.s 
might  now  let  it  accumulate  for  a 
time;  but  the  underlying  expansion 
justifies  clients  in  maintaining  well- 
diversified  holdings  in  sound  siocTg;. 
-  Brookmire  i'ounsclor 


Toronto  Exchange  Loans 
Showed  Decline  In  July 


Toronto. — Borrowings  of  Toronto 
Stork  Exehange  members  as  at  the 
end  of  .Tilly.  1911,  totalled  59.509.- 
128.  a  derreasp  of  .5270,9211  from 
■Itine  but  51.759.522  higher  than  .May 
11911,  At  the  same  time,  quoted  mar- 


self.  and  there  was  actually  a  labor 

shortage  in  the  first  two  years  after  ,nta,]ied  55.797,509,757. 

!  an  increase  of  5101. 817. 011  from  a 


the 


N.  Y.  Commodity  Exchange 
Liquidating  Silk  Contracts 

T'.'ew  York.  —  The  hoard  of  gov¬ 
ernors  of  the  Commodity  Evehange, 
meeting  here,  have  decided  to 
liquidate  all  future  silk  contracts 
outstanding,  as  a  result  of  the  shut¬ 
ting  off  of  imports  from  Japan,  and 
authorized  the  appointment  of  a 
committee  to  study  the  question. 

This  eommittec  will  investigate 
the  status  of  the  conlraets,  iiold  ■ 
hearings  and  receive  suggestions  ! 
from  members  on  the  manner  and  j 
taiP  time  in  which  open  silk  eon-  , 
tr.acts  s'liould  be  liquidated.  Tlie  I 
auioLnt  of  such  contracts  was 
known  Liquidaiion  vvill  be  com- ^ 
pleted  after  the  eommiitee  turns  in  i 
its  report 

The  open  interest  amounts  to 
about  1.909  rontraets.  totalling  | 
1,. 500. 000  pounds  Laeli  eontracfi 
comprises  tp,,  hales  of  150  pounds  i 
each,  or  about  ],500  pounds  for! 
each  contrart. 


Northwest  Territories  Gold 
Output  Again  Increased 


The  Northwest  Territories  are  pro¬ 
ducing  an  increasing  amount  of  new 
gold,  according  to  a  report  bv  the 
Department  of  .9Iines  and  Re-  ' 
sources  in  Ottawa.  Preliminary  fig¬ 
ures  place  the  output  for  the  first 
half  of  1941  at  51.001  ounees  as  com¬ 
pared  with  24.799  ounces  in  the  first 
six  months  of  1940,  an  increase  of 
6.20-2  ouncco. 

Four  mines  are  now  producing 
the  Con,  .Negus,  and  Hycon  in  the  | 
Yellowknife  area,  and  the  Slave, 
Lake  Gold  Mines  properly  on  Out-  i 
post  Island. 

In  response  to  the  war-iime  de- ' 
mand  for  gold,  the  capacity  of  the 
mill  at  the  Con  mine  is  being  in¬ 
creased  from  100  to  550  Ions  daily. 
Development  work  is  going  ;iliea<l  | 
at  other  properties,  wliicli  are  ex¬ 
pected  to  enter  production  shortly. 
Ptarpiigan  Mines  Limited  is  instal¬ 
ling  a  lOO-ton  per  day  mill,  Thomp¬ 
son  Lundmark  Gold  .Mines  Limited 
is  putting  in  a  150-ton  mill,  and  a 
25-ton  mill  is  being  iiK-iialled  at  the 
Giant  Yellowknife  Gold  .'lines  Ltd. 
property. 


Viinistire. 

Y  Y  Y 

•  Mc.it  parking  companies  are  en- 
,  toying  record  business  this  year,  but 
tlic.sp  sales  are  not  being  reflected 
in  rorrc.sponding  increase  in  earn- 
j  inzs  One  reason  is  Ibal  the  selling 
prire  to  the  British  Government  is 
fixed,  vvhile  price.s  paid  to  the  farm- 
I  ers  have  increased.  .Mso,  there  is 
I  the  matter  of  heavier  taxes,  parti¬ 
cularly  for  some  eonipanies. 

I  Y  Y  Y 

Consolidated  Paper  Common  has 
!  been  an  active  spot  among  the 

■  papers.  This  company  ha.s  elimin¬ 
ated  all  bank  indebtedness,  wbicb 

;  at  one  time  lofallcd  nearly  .522,000.- 
000  and  since  1  955  has  changed  an 
1  excess  of  eiirrent  liabilities  over  eiir- 
;  rent  assets  of  over  55,000,000  to  a 
j  working  capital  total  of  over  515.- 
,  000,000.  or  an  improvement  of  some 
I  5  1  8,000,000.  In  19(0.  earnings  be¬ 
fore  depreciation  and  bond  interest, 
rose  to  ,58,1  21.957  from  51.81  7.8  15 
I  in  1959.  The  company  has  resumed 
pavment  of  lioiul  interest,  as  requir¬ 
ed  in  Ihe  reorganization  plan,  and 

■  is  paving  this  interest  in  cash.  Dur-  j 
!  ing  current  .vear.  com  pa  n.v's  earn- 

I  in.gs  have  been  holding  'jp  well,  Be- 
!  iwten  Januarv  1  and  .April  50.  date 
I  ef  the  annual  meeting,  company's  j 
•  finanrial  position  bad  been  further' 
improved  bv  5599,009,  through  re- j 
iiremeut  of  more  of  the  funded  j 
debt,  I 

Y  Y  Y 

Canadian  Pacific  has  held  rela- j 
tivel;  firm,  since  announcement  off 
the  decision  to  distribute  l.^ing| 
rosf  bonUvSps  generally  among  em- 1 
plovees.  If  is  estimated  the  bonus! 
will  cost  around  5  4.000,900  extra! 
in  vvages  for  the  balance  of  the 
year,  but  net  operating  revenues  of 
the  company  for  the  first  six  months 
of  194  1  were  up  some  57,300.000 
over  last  year,  offsetting  liigher 
wage  and  tax  costs.  It  is  anticip¬ 
ated  gains  in  gross  revenues  will 

continue  for  balance  of  year.  For 

the  first  week  of  August,  traffic 
revenues  were  up  23.8 '7  over  year 
ago. 

Y  Y  Y 

J''raser  conimoii  and  voting  trust 
certificates  still  are  selling  well 
above  the  low  of  the  year.  It  is 
reported  that  company's  earnings 
lor  first  half  of  this  year  were  up 
shar[)lv  over  last  year.  The  com¬ 
pany  stands  to  benefit  from  short¬ 
age  of  pulp  in  the  I'nited  .‘States  and 
part  ienlarly  from  increasing  de¬ 
mand  for  ra.von  pulp,  now  that  silk 
purchases  from  Japan  are  cut  off. 


month  ago. 

Ratio  of  borrowingr,  to  quoted 
market  value.s  amounted  to  derimal  1  railroad 


Big  First  Half  Increase  Shown 
U.S.  Life  Insurance  Investments 

Washington.  — -  Increased  activ¬ 
ity  nf  life  insurance  funds  to  help 
finance  busines.s  and  iiulnsti'y,  gov- 
ernmeni  and  iionie  owners  is  indic¬ 
ated  by  an  increase  nf  about  $3  43.- 
990.990  in  pnrebases  nf  securities 
and  mortgages  by  life  insurance 
eompanies  in  the  first  half  of  this 
year.  Including  new  money,  funds 
roeeiv-ed  from  maturities  and 
financing.  52.1  90.099,090  was  in¬ 
vested  or  re-invested  by  life  insuv- 
anre  companies  in  this  period,  it  is 
ritimated  l>,v  the  Institute  of  I,ife 
I  nstiranre. 

rurrhase.s  of  public  utility  seruri- 
tjes  ain.'uinteil  to  3545.000,000, 
compar'd  with  521)8.900,000  in  the 
fir.st  half  of  1940.  Life  insurance 
ronipanirs  bought  5  19  4.000,000  of 
indu.stiial  seeiirilies  compared  with 
5;:07,909,000  and  .3137.000,090  nf 
eenrities.  against  3211,- 


2.5  of  one  per  eent.  compared  with 
decimal  27  of  one  per  eent  a  month 
ago  and  decimal  24  of  one  per  eeul 
a  year  ago. 


NO  INT  L  .MINING  Dlt  IDEND 

International  .Mining  Corporation 
advises  that  the  board  of  directors 
of  the  corporation  has  derided  not 
to  declare  a  dividend  payable  next 
month.  The  company  states  that  it 
is  expected  that  the  board  will  again 
consider  Ihe  question  of  a  derlara- 


^  non, 990  m  last  year's  period 

I'nited  States  Government  seniri- 
ties  purebases  wore  $4  (3,000,900 
against  5  4  80.000,009,  tbo  life  in¬ 
surance  companies  now  holding  ap- 
pro'.iinatel.v  .30.000,009,900  of  Fed¬ 
eral  obligations.  Purchase  of  5158.- 
OOO.tiOO  in  other  government  bonds, 
inrlnded  578.000,000  State,  rotinfy 
and  munieipal  bonds.  577,000,000 
Canadian  bond.s. 


The  I'inaiK'ial  Times  reaches  a 
class  of  people  who  are  interested 
tion  of  a  dividend  at  its  November  and  able  to  buy  investment  sccuri- 
meeiin'g.  i  ties. 


the  constant  trouble,  which  has  in¬ 
cluded  two  illegal  strikes,  has  been 
the  drive  of  professional  union  or¬ 
ganizers  to  line  up  all  vvorkers  in 
tho  plant  as  dues-paying  members. 

Several  strikes  have  developed 
over  demand  of  workers  for  cost  of 
living  bonuses  --  for  instance,  at 
the  Hamilton  plant  of  Canadian 
Cottons. 

Encouraged  b.v  added  incomes 
being  approved  b.v  the  government 
for  labour,  •western  farm  represen¬ 
tatives  have  been  agitating  at  Otta¬ 
wa  for  war  benefits,  too.  demanding 
dollar  wheat,  vv-ith  the  government 
footing  (ho  bill. 

On  top  of  labour  and  farm  pres¬ 
sure  for  higher  returns,  which  in¬ 
evitably  is  carried  through  to 
higher  prices,  is  Ihe  fact  that  farm 
prices  and  wage  costs  in  the  States 
are  moving  up.  as  well  as  price.s  of 
commodities  and  goods,  which  must 
be  imported,  from  overseas,  at  a 
lime  when  vvar  extension  throats 
and  shipping  shortages  add  to  prob¬ 
lems  of  supply. 

In  the  battle  between  inflation¬ 
ary  forces  and  government  efforts 
to  prevent  inflationary  price  spiral, 
the  government  control  efforts  this 
past  week  have  been  losing  ground  | 
—  or  rather,  giving  up  ground 


I  poor 

'  ern  provinces.  .Many  Saskatchewan 
i  districts  report  cnar.^e  grain  erops 
j  as  complete  failures,  while  most 
Lxiberta  arca.s  expect  yields  of  65  to 
j  75  per  cent  of  normal. 

I  Feed  supnlics  for  livestock  are 
I  abundant  in  .'lanitoba  and  insuffi- 
;  eicnt  in  .Mberta  and  Saskatebe- 
I  wan.  Alberta’s  southern  range 
'lands,  however,  are  generally  good. 


Toronto,  Ont, 
A'Jgust  6.  194! 


J.  R.  BRADFIELD. 

Secretary, 


Bank  of  Montreal 
Crop  Reprot 


BEATTIE  GOLD  MINES 
(QUEBEC)  LIMITED 

(No  Personal  Liability) 

25  King  Street  West,  Toronto, 
DIVIDEND  NO.  IS 

NOTICE  IS  HERLBV  Cl\  EN  that  a 
dividend  of  4  cents  per  share  hai  been 
declared  by  Ihe  Directors  of  Beiltie  Gold 
Mines  (Quebec  I  Limited,  payable  in  Cana 
funds  on  September  2)rd.  1941.  to 
shareholder.*  of  record.  September  9th 
1941. 

By  Order  of  Ihe  Board. 

H.  'WHITTIN’CHAM. 

Secretary.  Treasurer. 

August  t3ih,  - 


di 


1941 


In  This  Issue 


Back-Seat  Gasoline  Drivers 

tiN  THE  .'LATTER  of  gasoline  rationing  it  appears  that  the 
Government  i.s  taking  a  lot  of  unwarranted  abuse  from  any  number 
of  back-.seat  driver.s.  One  of  the  prime  argumcnis  used  by  these 
ciitic.s  is  that  the  measures  adojitcd  here  have  virtually  ruined  tbe 
tourist  trade  and  they  advocate  pcrmisbion  to  the  American  tourist  tn 
purchase  gasoline  and  oil  whenever  he  may  please.  How  ;  neh  a 
move  would  be  arranged  on  an  equitable  basis  t'l  tbe  retailer  f;.CLpf 
to  have  them  all  keep  open  in  the  hope  of  a  tourist  drifting  in  it 
difficult  to  say  but,  at  any  rate,  the  basis  of  the  argtjmeut  '.loci  not 
necessarily  hold  true,  .'mcricans  in  the  eastern  Lnitcd  spates  ate 
under  virtually  the  same  restrictions  a:,  we  are  here  -and  it  vvould  be 
an  unpardonable  display  of  bad  manners  and  breach  of  faith  to  e.-Lcmpt 
them  here  from  provisions  to  which  they  are  sub.iect  at  home.  Dull¬ 
ness  in  publicizing  the  fact.s  of  our  war  effort  througho'jl  th'=‘  L.c 
has  already  given  isolationists  fertile  ground  to  spread  their  muinfor- 
mation  and  misconceptions.  Imagine  how  they  could  eonitrue  the 
fact  that  while  .Americans  are  being  cut  down  on  their  gasoline  con¬ 
sumption  at  home  Canada  feels  no  such  I'CLtnetive  steps  are  aecessaiy 
even  though  she  is  at  vvar! 

Whether  or  not  the  present  effort  at  voltint-ary  reduction  'tf 
consumption  will  succeed  has  yet  to  be  pi-'wen.  The  I'inaiieial  rimes 
has  always  doubted  that  it  would,  btil,  at  lea.yt,  uiid'  i'  the  eireiimstan- 
ccs,  it  should  have  a  fair  trial.  There  iia*  been  .zoine  reduction  but 
apparently  nothing  like  the  extent  asked  liy  the  Oil  rmitroller.  I'bere, 
are  those  who  believe  that  card  rationin';  .zboiild  liavt-  lieen  in.-tiiuieil 
at  tlie  outset  without  tryin.g  out  a  voliinlaiy  effort.  However,  .here 
are  a  great  many  details  to  be  worked  oni  in  a  eompulsoiy  scheuie  nd 
■while  it  is  more  than  likely  by  thi.s  time  that  these  details  liave  .lovv 
been  largely  arranged  the  voluntary  reiliietion  lias  given  tti  least  ;i 
temporary  tesiiite  while  il  carried  the  additional  oiiisiile  chance  'if 
coming  tbrougli  in  a  bi.g  way.  It  should  also  be  lioriu-  in  mind  ;liai 
onr  officials  are  vvorkin.g  in  close  c'tllaboral  ion  with  those  of  tlio 
1  nited  Stales  and  that  ciiciim stances  inn.si  arise  in  llie.se  negotiations 
wliicli  the  general  public  ncvei’  bears  about. 

Mr.  Coitrclle  may  be  forgiven  for  bis  early  statement  that  'be 
voluntary  scheme  was  working  mu  well  willi  consiiin  pi  ion  ilown  15'7 
with  the  lliougbl  in  niinil  he  vv;is  cncmn.ging  motorists  to  do  ■  veil 
better.  Thiit  his  stiilement  hail  a  Itomnerang  el  feel  Ciin  be  .iidged 
by  the  fact  that  be  lia'  veiy  lecenlly  Ininight  out  two  .tateinents 
re-ern pliasizi ng  the  smiou.'- tiess  of  .lie  situation.  I  p  to  il;il'’  the  .  ov- 
erninent  has  pnrsneil  a  I'nisonably  good  i-iimse  in  this  niatl'^r  and  !l 
is  In  he  hoped  that  if  and  when  lie'  da.v  of  cini pn Isory  alioning 
rome.s  the  position  of  the  .'nu  rican  loini.  t  will  he  lak' ii  full.v  into 
account  and  made  clear  right'Irom  she  t^iset. 
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Harvest  ing  is  now-  general  in 
'lanitoba  and  Saskatchewan  and 
ciilting  has  eommenced  in  .‘Mberta. 
sa.v-s  the  Bank  of  'lonireal  tele¬ 
graphic  report,  issued  Thursday 
afternoon.  Above  normal  yields 
are  expeeied  in  the  greater  portion 
of  'lanitaba,  southeastern  Saskat¬ 
chewan.  southern  Albert.ii  and  tho 
Peace  River  country.  Throughout 
the  remainder  of  the  Prairie,  yields 
will  vary  from  fair  in  viritiul  fail¬ 
ures.  Seailcred  showers  have  en¬ 
hanced  prospects  for  late  grains 
and  improved  the  feed  situation  in 
numerous  districts,  Sawfly  itifcsta- 
I  lion  has  caused  extensive  (lamtice. 

I  Sugar  beets  in  'lanitoba  and  Alber- 
Ma  are  iirngrcssing  favourably. 

In  the  Province  of  Quebec,  rmps 
I  have  not  made  progre;;s  roreiitlv.  j 
land  rain  i;;  rei|uired.  Ext  epi  for  ha.v  | 
j  which  is  a  light  crop,  an  average  j 
'harvest  is  expeded.  In  Ontario,  fall 
‘Wheat  gave  a  satisf-ictorv  yielii.ji.q  a.s  important  to  profits  as  price. 
!  bill  less-ihan-average  yields  ;ire  m- j  This  year,  with  European  newsprint 
dicaleri  for  spring  grain.s  and  for  shtit  off,  tlip  important  U.S.  market 
most  fruits.  An  average  crop  of  jt;  likely  to  take  even  more  news- 
good  quality  tobacro  is  e-\pected  |  print  than  lari  vear.  but  oversear, 
Old  prorpectr.  are  favourable  for  |  sales  bv  thi^  Canadian  eompanie-. 
corn,  toniatoe.s.  and  ;'nEar  beets,  al-,  have  dropped  sharplv,  and  total  pro 


j  Coniaurum  Mines  Limited 

j  25  Kin|^  Street  West,  Toronto 

I  DIVIDEND  NO.  16 

NOTICE  IS  HEREBY  Gl\  EN  that  a  divj. 
dend  ot  4  rents  per  sliare  has  been  de 
I  dared  bv  the  Directors  of  Coniaurum 
Mines  Einiited.  payable  in  Canadian  funds, 
on  September  2Mli.  |T4I.  to  shareholdcr.i 
of  record  Scplembet  12th.  1^41, 

By  Order  of  the  Board 

H.  \VHITTINGHz\M. 

Secretary*  Treasurer. 

A u 2:u 13th, 

See  Possibility 

Of  Higher  Price 

For  Newsprint 

ffonfintied  from  Page  1) 
of  topip  busine.sses,  vnlnnie  of  sale.-. 


though  further  rainr,  are  now  necil- 
cd  tn  Weatern  Ontario. 

In  the  'laritinie  Provinces,  crops 
are  making  excellent  progress,  and 
pro.speel.s  generally  are  favourable, 
though  the,  .vield  of  apple.s  is  ex¬ 
pected  to  be  .somevvliat  below-  aver¬ 
age. 

In  Britush  '  olumbia.  continued 
hot  vv-eather  has  li.'istened  'the  ri¬ 
pening  of  all  crops  and  .some  deter-  ! 
rioration  is  evident.  i 


BIG  PROFITS  GAIN 
j  N.  A.  ELEVATOR  CO. 

.Net  Up  At  ,$17.77  A  Share  On 
Preferre'd  From  $6.71 
In  Previous  Year 


duetion  this  year  probablv-  will  be 
below  19(0 

Bev-oi-,i1  tiiopths  ago.  (lie  pres! 
dept  of  International  Paper  pointe'l 
oiit  that  costs  were  rising  and  vvarn 
ed  that  price  increases  migbi  be 
neeessarv  shortly.  This  week.  Great 
Northern  J’aper  Co.,  a  large  low- 
rost  r.S.  prodtieer.  which  eonsis 
tentlv  ha.s  quoted  prie\s  51  to  52  .a 
ton  below  the  level  nu  intained  by 
the  rest  of  the  industry,  annotineed 
it  is  raising  its  price  by  51  a  ton 
for  the  final  quarter  of  the  year. 
This  has  suggested  possjbility  of  a 
51  price  increase  becoming  general 
for  entire  industry  for  final  qtiartcr. 
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Toronto  —  .\nnual  report  North 
.'American  Elevators,  Ltd.  f'vr  fifcal 
.v'car  ended  .April  39th.  Ihd  snows 
gross  earning  j  from  elevators,  slio- 
vellmg,  btoragp  and  other  charges 
at  3136.395.  I'hk,  vva.s  an  increase  of 
nearly  109  per  cent  as  compared  against  2  5. 4 
vvitb  earning:  of  .3256.611  for  the 
1939-49  fiscal  year  .Mier  allowing 
for  all  cxpen.st.s.  including  bond  ui- 
teresi  and  taxes,  net  profit  at  356.- 
132  is  c-qui'alenf  to  317.77  per  .share 
on  first  preference  stork,  compared 
with  321,198  or  36.71  n  sh  ir'^  for  the 
1939-49  period  Las*  .vear  dividends 
totalling  .35.25  a  .share  were  paid. 


Upward  Trend  of 

Company  Profits 

Appears  Checked 

fContinuetl  from  Page  1) 
the  previous  year,  The  aggregate 
net  earnings  of  this  grotip  amounted 
to  51.293,354,199  against  $959,- 
668,680  in  1  939.  In  view-  of  the 
fact  that  the  industrial  expansion  < 
has  been  parallel  in  both  coiintrlcB, 
VP  may  assume  that  the  difference 
in  the  percentage  increases  (9  5',5- 
is  d'le  to  the  hea¬ 
vier  taxation  to  which  Canadian  In¬ 
dustries  have  been  subjected  during 
the  past  year 

J'lat  how-  narrow  (he  Canadian 
gain  in  net  profit!  reallv  is  can  be 
seen  by  the  fact,  that  one  company 
alone.  .s'leb  a.s  C  PR,  w-ho.=e  earn¬ 
ings,  inereared  bv  about  10  4  million 
dollars  more  than  aecountr,  for  the 
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ir.aving  arrears  a'  349  a  share  as  at  c-iin  ot  6.8  million  dollars  In  aggre- 
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Dc<'pnibrr  1,  T-d'C  jt  j;.  M.itrtl  ib-it 
'  i  first  profFi'cnro  dividend  Hi  reai  a  to- 
?!  tailed  31.68,376  at  April  39  l:i.-;i  whiih: 
^  j  pxceedeii  balances  available  in  fir.si  ; 

preference  sh.i rehiiblei's'  .'ip)iropriii- i 
I  1  tion  ueconnt  by  .3in7,l59. 

>j  Better  r:irnings  an'  ;;ialeil  by  ('. 
Jin.  Burgess,  presiilenl.  l'>  be  tine  to  I 
1  I  "a  sliglil  increase  in  volmne  of  bnsi- 
I  ;  ness  iiironglioni  tbe  year  anil  capa- 
'  cily  siortige  (ii.niainl."  He  adils  Lial 
I  I  income  tax  provision  i.;  ilie  inini- 
I  muni  anio’iini  payaltle  ba.seil  on  iliei 
L  eompany’s  ealeiilalions  and  is  siib- 
;  jee-;  lo  review  by  ineonie  tax  an- j 
}  .  Ihoril  ies. 

t  i  B.ilanee  slieei  sliovv.s  cni  rent  as- 
I  ;eis  of  S:1S  1179.  as  (ttnipared  w  ih 
I  ‘  >7(i,59:j  anti  '  nrreni  liabilities  of  S5I.- 
1,222  a.s  eonipareti  vviih  55l.>''t'»  leav- 
[  I  ng  excess  of  etirveni  lialuliiie;  ovt  r 
ilenireni  a-.--et.'v  of  3!_’,.jl;',  as  com-' 
\ieeley . II  '  pai'cd  with  321,601.  I 
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.gate  earnings  of  280  companies. 

Tbo  improvement  in  tbe  working 
e.Tpital  po.silion  of  367  companies, 
for  wbii-l)  r-ticb  figtire.s  are  available 
has  eontinneil  to  dale,  although  the 
more  spect.ienlar  rate  of  gain  of  re 
rent  years  lias  been  .'••oniewhat 
slovveii  tip. 

The  267  roi  poriil  ions  report  ag 
gre.gate  m  t  euirenl  assets  of  5969,- 
792,018  after  17  eonipanies  have 
shown  a  working  capital  defieit  of 
52,1140.923  a  year  ago,  these  same 
companies  had  a.  working  capital  of 
.38*11,5  5  1.307,  after  elt'ven  concerns 
repoitC'd  (It  fieits  of  52,501,680. 

The  vvorliing  capital  inrrea.so  Ls 
approximately  8.4 . 

.\  lahular  eonipilaiion  of  corpora- 
lion  earnings  for  the  year:*  19  10-4  1 
and  1  939  (9  appears  on  (>age  six. 
together  vviih  a  eomparison  of 
working  capiUl  accounts. 


